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January 7, 2015 

Johanna Braden 
Direct Line: 416-593-2495 

johannab@stockwoods.ca 

Sent via E-mail 

Josée Turcotte 
Secretary to the Commission 
Ontario Securities Commission 
20 Queen Street West 
PO Box 55, Suite 1900 
Toronto, ON   M5H 3S8 

Dear Ms. Turcotte: 

Re: Notice of Requests for a Stay and Hearing and Review of the Decision of the 
Director dated January 5, 2015, in the matter of Christopher Reaney 

We act for Christopher Reaney. 

On or about December 17, 2014, Staff of the Ontario Securities Commission (the 
“Commission”) advised Mr. Reaney that it was reviewing Mr. Reaney’s suitability for ongoing 
registration under the Securities Act (the “Act”).  On or about August 14, 2014, Staff 
recommended to the Director that, among other things, the registration of Mr. Reaney be 
suspended.  Mr. Reaney exercised his right to an opportunity to be heard (the “OTBH”) pursuant 
to s. 31 of the Act.  The OTBH was conducted in person on December 16, 2014. 

On January 5, 2015, the Deputy Director, Marrianne Bridge, issued her decision (the “Director’s 
Decision”) in which she determined as follows. 

A. The registration of Mr. Reaney is suspended for a period of six months. The suspension 
term begins 10 business days after the date of the decision and continues for a period of 
six months. 

B. In the 10 business day period prior to the suspension term commencing, Mr. Reaney is 
not permitted to accept any new clients, open any new client accounts, or accept any new 
funds into an existing client’s account. 

C. If Mr. Reaney complies with paragraphs A and B above, then upon Mr. Reaney 
reapplying for registration in the future with a registered mutual fund dealer, Staff of the 
Compliance and Registrant Regulation branch of the Commission will not recommend to 
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the Director that his application be refused unless Staff becomes aware after the date of 
this OTBH of conduct impugning Mr. Reaney’s suitability for registration, provided the 
following conditions are met. 

i) Mr. Reaney meets all other applicable criteria for registration at the time he applies 
for registration, and  

ii) Mr. Reaney’s registration on reinstatement is subject to the following terms and 
conditions for a period of one year: 

a) Mr. Reaney will be under strict supervision as that term is commonly 
understood by his sponsoring firm; 

b) if Mr. Reaney processes a transaction for a client using a document that is 
signed or initialled by a client and that is not the original version of the 
document, Mr. Reaney must deliver the original document to his sponsoring 
firm within one week of the transaction to permit the firm to verify the 
authenticity of the copied document, including whether the copied document 
was created using a pre-signed form; and 

c) Mr. Reaney may not use a limited trading authorization for any of his clients. 

A copy of the Director’s Decision is attached as Schedule A. 

As Mr. Reaney is directly affected by the Director’s Decision, please accept this letter as a 
formal request for: 

1. A hearing and review of the Director’s decision pursuant to subsection 8(2) of the Act; 
and  

2. A stay of the Director’s decision pending the disposition of the hearing and review 
pursuant to subsection 8(4) of the Act. 

The grounds for the request for a hearing and review are as follows.  

A. The Director’s decision lacks adequate reasons to explain the basis for the serious 
findings allegedly warranting a six-month term of suspension.   

B. The Director erred in finding, on the record before her, that Mr. Reaney currently lacks 
the requisite integrity for registrants. 

C. The Director erred in failing to give due consideration and weight to the evidence 
submitted by Mr. Reaney for the OTBH, and in some instances failed to give any 
consideration to the evidence submitted by Mr. Reaney for the OTBH. 
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D. The Director erred in failing to give due consideration and weight to the evidence 
submitted by Mr. Reaney for the OTBH, and in some instances failed to give any 
consideration to the evidence submitted by Mr. Reaney for the OTBH. 

E. The Director erred in her emphasis on the need for general deterrence.  Further, the 
Director erred in finding that general deterrence required a six-month suspension of Mr. 
Reaney. 

F. The Director erred in failing to apply relevant prior decisions of a director and/or the 
Commission regarding the applicable principles of integrity and suitability for 
registration. 

G. Such further and other grounds as counsel may advise and the Commission may permit. 

 

The grounds for the request for a stay are:  

A. Mr. Reaney is currently registered as a dealing representative with IPC Investment 
Corporation.  He has had an active business since 1996.   

B. Staff did not seek the imposition of terms of and conditions on the registration of Mr. 
Reaney in the year between the commencement of the investigation and the OTBH.  
During that time, Mr. Reaney discharged his professional obligations without incident. 

C. There is no evidence that the public is currently at risk from Mr. Reaney.  The Director’s 
Decision expressly found that Mr. Reaney had successfully passed the Conduct and 
Practices Handbook course in November of 2014, was remorseful for his past actions, 
and “is unlikely to repeat this misconduct in the future.”   

D. This request for hearing and review raises serious issues to be tried. 

E. The hearing and review would be rendered moot if Mr. Reaney was required to serve 
some or all of his term of suspension while waiting for his hearing and review.   

F. If Mr. Reaney was successful in whole or in part on the hearing and review, Mr. Reaney 
would suffer irreparable harm if the stay were not granted. 

G. In the circumstances, it is in the public interest to grant a stay of the Director’s Decision 
pending the disposition of the hearing in review.   

H. Such further and other grounds as counsel may advise and the Commission may permit. 
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Given that the Director’s Decision takes effect immediately, with the suspension set to begin on 
January 19, 2015, we request that Mr. Reaney’s request for a stay be heard by the Commission 
on an urgent basis. 

Should you have any questions, please do not hesitate to contact me. 

Yours truly, 

 
Johanna Braden 
JB/cp 
Encl. 

cc. Mark Skuce - Ontario Securities Commission 
 Marrianne Bridge - Ontario Securities Commission 
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