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NOTICE OF COMMISSION APPROVAL 
 

In accordance with the Rule Protocol between the Ontario 
Securities Commission (Commission) and CDS Clearing 
and Depository Services Inc. (CDS), the Commission 
approved on May 29, 2007, amendments filed by CDS to 
its procedures relating to the collateral requirements for 
participants seeking to withdraw from Continuous Net 
Settlement (CNS).  A CDS participant is allowed to 
withdraw from CNS in the event of a default by providing an 
additional seven hundred percent (700%) of their current 
collateral requirement to the CNS participant fund.  A copy 
and description of these amendments were published for 
comment on March 30, 2007 at (2007) 30 OSCB 3123.  No 
comment letters were received. 


