"Ed Waitzer" <EWAITZER@stikeman.com>

02-10-2002 12:07 PM
Please respond to "Ed Waitzer"

To: <pbrady@bcsc.bc.ca>, consultation-en-cours@cvmg.com

Cc: <sue_britton@adp.com>, j[Stevenson@aosc.gov.on.ca
Subject: PROPOSED NATIONAL INSTRUMENT 51-102 and PROPOSED NATIONAL INSTRUMENT 81-
106

Dear M. Brady and Ms. Brousseau,

| amwiting, on behalf of ADP |Investor Conmunications, to
inquire as to whether we nmight submit a comment letter in respect
of proposed National Instrument 51-102. Unfortunately, |'ve been
travelling (and am doing so currently) and haven't had an
opportunity to nmeet with my client to finalize the subm ssion. W
woul d hope to do so in the next couple of weeks.

For your information, the comrent (which would be addressed to
proposed National Instrunment 81-106 as well) will be in response
to the proposal to elimnate nandatory delivery of financia
statements and MD&A to securityholders (and, in the case of
proposed National Instrument 81-106, elininate mandatory delivery
of any or all of a fund's financial statenents and nanagement
reports of fund perfornmance).

In essence, we will be questioning whether, at a time when

di scl osure requirenments are being enhanced and there are new
options for cost-effective sharehol der conmunications, it is
sound policy to elimnate delivery requirements (as opposed to
enbraci ng systens which allow investors, on an ongoing basis, to
exerci se neani ngful choice as to the level of disclosure they
wish to receive and the manner in which they wish to access it).

I very nmuch regret the delay in subnitting our cooment |etter and
hope that, if we can prepare it in the next few weeks, it wll
still be considered by the CSA in review ng the proposed

I nstrunment. Please confirm

Thank you for your consideration.

Si ncerely,
Ed Waitzer

Edward J. Waitzer, Chair
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This message is intended only for the use of the individual or
entity to which it is addressed and contains information that is
privileged and confidential. |If the reader of this nessage is
not the intended recipient, or the enpl oyee or agent responsible
for delivering the nessage to the intended recipient, you are
hereby notified that any disseni nation, distribution or copying
of this comunication is strictly prohibited. |If you have
received this communication in error, please notify us

i medi ately at (416) 869-5500 and del ete the original nessage.

If you are the intended recipient of this nessage, we remind you
that electronic mail on the Internet nmay not be secure and that
this message was not and future nessages will not be encrypted or
ot herwi se protected, unless specifically requested, in which
case, special arrangenents will be made.



