
 
 
British Columbia Securities Commission 
Alberta Securities Commission 
Saskatchewan Financial Services Commission 
Manitoba Securities Commission 
Ontario Securities Commission 
Autorité des marchés financiers 
New Brunswick Securities Commission 
Registrar of Securities, Prince Edward Island 
Nova Scotia Securities Commission 
Superintendent of Securities, Newfoundland and Labrador 
Registrar of Securities, Northwest Territories 
Registrar of Securities, Yukon Territory 
Registrar of Securities, Nunavut 
  
This letter is to register our concern with the proposal of 
NI 31-103. 
  
We do not agree with the necessity of taking the Securities 
course and the requirement of having five years experience, 
along with all the other various stipulations too numerous 
to mention.   
  
Furthermore, if the proposal did go forward, this would 
increase the cost incurred by the administrator of each 
MIC, which may have to be passed on to the consumer. 
  
Please note that as the Manager for our MIC we ensure that 
each potential client has a copy of our Offering Memorandum 
and ask that they review it, and ensure that all their 
questions are answered.   
  
As long as each MIC administrator continues with providing 
their Offering Memorandum and have a Risk Acknowledgment 
form signed by each and every investor, we do not see why 
extreme changes need to be made. 
  
Please advise how the public would be protected by a 
license which does not relate to the mortgage industry.  
  
Thanks 
  
Carol Werger 
General Manager 
CAN TERRA DEVELOPMENTS INC. 
#380 - 1855 Kirschner Road 



Kelowna, BC  V1Y 4N7 
  
E-Mail:  canadmin@telus.net 
Phone: (250)869-4912 
Fax: (250)869-4913 
  
  
The information contained in this electronic mail message 
(including any attachments) is legally privileged and 
confidential information intended only for the use of the 
person(s) named above. Any improper use, including reading, 
copying and distribution, of this electronic mail message 
is strictly prohibited. If you receive this electronic 
message in error, please contact me by electronic mail or 
telephone (collect if necessary) and destroy the document. 


