December 12, 2008

Ontario Securities Commission
20 Queen Street West

Sulte 800, Box 55

Toronto, Ontario

Mdak 358

Attention: John Stevenson, Secretary

Dear Sirs/Mesdames:
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We 1aving some ditficulty reconciling a 14% increase in our
increasing surplus. It appears that your fee schedule is not prc
oriented costs. Perhaps this is an area you could review further.

sviding much relie

Sincerely,

IGM FINANCIAL INC.

Charles H. Sims

Co-President and Chief Executive Officer

Copy to: Murray J. Taylor,
Co-President and Chief Executive Officer
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