June 15,2012

Alberta Securities Commission

Autorité des marchés financiers

British Columbia Securities Commission
Manitoba Securities Commission

New Brunswick Securities Commission
Ontario Securities Commission

Saskatchewan Financial Services Commission

TO:  John Stevenson, Secretary AND TO:

Ontario Securities Commission
20 Queen Street West

Suite 1900, Box 55

Toronto, Ontario M5H 358§

Fax: (416) 593-2318

Email: jstevenson(@osc.gov.on.ca

Me Anne-Marie Beaudoin

Secrétaire de I’ Autorité

Autorité des marchés financiers

800, square Victoria, 22e étage

C.P. 246, Tour de la Bourse

Montréal, Québec H4Z 1G3

Fax: (514) 864-6381

E-mail: consultation-en-cours@]lautorite.qc.ca

Re: Canadian Securities Administrators (CSA) Consultation Paper 91- 405 on Derivatives: End - User

Exemption

TMX Group Inc. appreciates the opportunity to comment on CSA Consultation Paper 91-405 (Derivatives: End-
User Exemption (the “Consultation Paper”)). As a result of the inter-dependencies of the Consultation Paper
and the upcoming CSA proposal (CSA Consultation Paper 91-407, Registration (Derivatives)), TMX Group will
defer any comments on the Consultation Paper until such time as the related Registration (Derivatives)

proposal has been issued for public comment.

Respectfully submitte?/—“ﬁ . — “‘\
/’{_4“;"’ W“M/ (
Peter Krenkel

President, Natural Gas Exchange Inc.
Group Head - Energy, TMX Group Inc.




