May 8, 2014

Denise.weeres@asc.ca

consultation-en-cours@Iautorite.gc.ca Denise Weeres

and Me Anne-Marie Beaudoin
Manager, Legal, Corporate Finance Directrice du sécretariat
Alberta Securities Commission Autorité des marchés financiers
250 — 5th Strest SW 800, square Victoria, 22e étage
Calgary, Alberta T2P OR4 C.P. 246, tour de la Bourse

Mantreal, Québec H4Z 1G3

comments @osc.gov.on.ca The Secretary
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22nd Floor
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Re: CSA Proposed Amendments Relating to the Offering Memorandum
Exemption

| am writing to comment on the proposed amendments 10 N} 45-106, in particular the proposed annual investment limits
for non-accredited investors. 1 am an Exempt Market Dealing Representalive in Alberta and Manitoba.

When | meet a client | conduct an intensive know your client assessment that includes: their risk tolerance, financia!
assets, and goals. Each client is different as tar as net assets, time of life, goals and how their assets are distributed.

| feel that a limit of $30,000 in Exempt market products to be too large for some of my clients and much too little for
others. Many of my ciients are very aware how guaranteed products alone will have them living an extremely restricted
life in retirement; this is a risk they do not wish to take.

Many are also extremely unhappy with their vulnerability in stock market driven investments. And they are not properly
informed on what they are invested in half of them time. With Exempt market products they get a much more complete
and proper understanding on what they are truly investing in; both where their money is going and the risks involved.
This submission is being made on my own behal.

If you would like further elaboration on my camments, please fee! free to contact me.

Sincerely,

A e

Mike Lynes

Aleernative nvesting.
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