denise. weeres@asc.ca

Denise Weeres

Manager, Legal, Corporate Finance
Alberta Securifies Commission
250 — 5th Street SW

Caigary, Alberta T2P 0R4

commemtsE@ose.gov.on.ca

The Secretary

Ontario Securities Commission
20 Queen Street West

22nd Floor

Toronto, Ontario M5H 358

Re:

June 4, 2014

consultation-en-cours@lautorite.qc.ca

Me Anne-Marie Beaudoin
Directrice du sécretariat
Autorité des marchés financiers
800, square Victoria, 22e étage
C.P. 246, tour de la Bourse
Montréal, Québec H4Z 1G3

and

Government of Saskatchewan

Financial and Consumer A ffairs Authority
Suite 601, 1919 Saskatchewan Drive
Regina, Saskatchewan S4P 412

and

CSA Proposed Amendments Relating to the Offering Memorandum Exemption

Dear Madams;

L am writing to comment on the proposed amendments to NI 45-106, in particular the proposed annual investment mits

for non-accredited investors,

1 do not agree with the proposed changes, limiting my choice to invest in an Exenipt Market product at $30,000.00. This
is against my right as a Canadian citizen to invest my money where I want to and in the amount I want to invest it,

I'have invested in mutual funds through a major Canadian bank and I have not been happy with the returns over the past
five years. Even though the market is has doubled in 5 years, my investments have not. This has led me to look for
further ways to diversify my investment portfolio. I realized being 100% invested into one area will not protect me from

losses and will limit my gains,

I recently invested in an Exempt Market product that currently is causing me some concern and [ may not get all of my
investment back. Even with that, I am not in favor of any regulator imposing a Iimit on my investment choice,

This submission is being made on my own behalf.

It you would like further elaboration on my comments, please feel free to contact me.

Repards,

Rick Schma_[gg_m_\,._.w@ P
Pt -*’"M

CC:

Cora Pettipas

Vice President, National Exempt Market Association
corai@nemaonline.ca




