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Denise Weeres   and                           Me Anne-Marie Beaudoin 

Manager, Legal, Corporate Finance                                      Directrice du sécretariat 

Alberta Securities Commission                  Autorité des marchés financiers 

250 – 5th Street SW          800, square Victoria, 22e étage 

Calgary, Alberta T2P 0R4                      C.P. 246, tour de la Bourse 

                                                             Montréal, Québec H4Z 1G3 

 
comments@osc.gov.on.ca   

 

The Secretary   

Ontario Securities Commission  

20 Queen Street West   

22nd Floor    

Toronto, Ontario M5H 3S8 

 

Re:   CSA Proposed Amendments Relating to the Offering Memorandum Exemption 

 

Dear Madams: 

 

I am writing to comment on the proposed amendments to NI 45-106, in particular the proposed annual 

investment limits for non-accredited investors.  

 

As an individual who was born and raised in Canada, I don’t believe that the Government should 

be allowed to tell me how much money I can invest in a year nor should they be allowed to tell me 

as a Canadian how much too invest.   I am aware of the risks in investing, I can honestly say it is 

much better than RRSPs because when I decide to take out my money I do not get taxed on it twice 

by the government.   

 

It is WRONG for the Government to tell me what and how I should invest, do I not have ANY 

RIGHTS and privileges in investing my hard earned money where I want too!  Where is our 

freedom?  

 

I have done very well investing with the Company I invest in.  I can actually see retirement down 

the road for me, not like the stock markets that go and down and a person really never gets ahead. 

The investors that I invest in I am actually very happy with them because they/me are successful. 

 

 I really express my opinion that this is unfair and uncalled for.  We should be able to invest how 

much money we want too, where and when we want too.  IT IS MY MONEY.   It is no different 

than going to the casino, we spend as much money as we like and win as much as we like.  Is there a 

difference?  There is a difference because the Government will never know how much you spend in 

the casino nor win in a casino.  So if you are going to tell me how much money to invest than you 

should be looking at the casinos.  Not fair to pick on individuals who actually want to make money 

to live, retire and yes - give it back to the community because we have to live. 

 

This submission is being made on my own behalf. 
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If you would like further elaboration on my comments, please feel free to contact me at EMAIL. 

Regards, 

 

 

Mavis Hermansen  

 

 

CC: 

 

Honourable Doug Horner 

Minister of Finance, Alberta 

doug.horner@gov.ab.ca 

 

Honourable Charles Sousa 

Minister of Finance, Ontario 

charles.sousa@ontario.ca 

 

Cora Pettipas 

Vice President, National Exempt Market Association  

cora@nemaonline.ca 
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