
The fol lowing comment letters were submitted to the OSC and are identical or substantively the same. 

The names of the commenters that submitted these letters are set out below. 

No. Commenter 

1. Adams, William 

2. Allidina, Parin 

3. Annau, David R. 

4. Armada Mortgage Company (57 Letters) 

5. Arneson, Bruce & Nancy 

6. Aston, Mike 

7. Ataman, Firat 

8. Avril, Shirley 

9. Ball, Robert William 

10. Bannon, Michael 

11. Barker, Andrew 

12. Beadle, Justin 

13. Bekkers, J. 

14, Bergbusch, Victoria L. 

15. Boettcher, April 

16. Bootsma, Martin 

17. Branson, Dave 

18. Breadmore, Jacquie & Don 

19. Bridges, Mark 

20. Brown, A. C. 

21. Buccoliero, Giuseppe 

22. Burgess, Maureen 

23. Burroughs, C. & M. 

24. Bytchkov, Artem 

25. Cameron, Claire 

26. Cameron, Ross A. 

27. Campbell, Gord 



28. Carr, George 

29. Chiasson, Lyie 

30. Cline, Willis & Norma 

31. Cochrane, Lome 

32. Cologna, Carol 

33. Cook, Denise M. 

34. Curkowskyj, Adrian 

35. Curkowskyj, Cheryl 

36. de Rham, Laurent 

37. Delmaire, Mike 

38. Devitte, Robert 

39. Dewaal, Peter 

40. Dick, Norm 

41 . Dittmer, June 

42. Dorio, Darrin 

43. Donatelli, Cindy 

44. Druery, Bruce 

45. Dumas, Rick 

46. Dunn, Elizabeth 

47. Dykeman, Patricia 

48. Ebbutt, C. E. 

49. Edwards, Phil 

50. Eiber, Alfons 

51. Elliott, Lloyd & Leanne 

52. Hewson, Deanna 

53. Fast, Curtis 

54. Feleki, Peter 

55. Fletcher, Jane 

56. Fogel, Jay 

57. Francis, Johanna 

58. Francis, Robert 



59. French, Adrien 

60. French, Susan M. 

61. Frydecky, Ivan 

62. Funnell, Jason 

63. Ganz, Vernon 

64. Gheseger, Keith 

65. Gill, Perry & Hamelin-Gill, Denise 

66. Gill, Stewart 

67. Gillard, Norma & Walter 

68. Girard, Daniel 

69. Goran, Gary W. 

70. Greencorn, Randy 

71. Hall, Karen 

72. Hamilton, Jerry & Janice 

73. Hammersly, Christine 

74. Hammocks, Ian 

75. Hanvey, Simon 

76. Hapke, Michael 

77. Harris, Lenore 

78. Hemphill, Sheila 

79. Hess, George J. 

80. Hiebert, Anthony T. 

81. Hiebert, Karen 

82. Hild, Corine 

83. Hild, Wolf 

84. Hillas, Chris 

85. Hillman, David 

86. Hodge, Peter A. 

87. Holgerson, Donna R. 

88. Holland, R. Bruce & Linda S. 

89. Holman, Ron 



90. Hudson, John 

91. Hunt, Daryl 

92. Ikert, Paul & Jodi 

93. Jacklin, Kevin 

94. Jelinic, Petar 

95. Joanna 

96. Jutras, Guy 

97. Kern, Ross & Margaret 

98. Kolwes, Arne 

99. Kolwes, Gisela 

100. Korfman, Jason 

101. Lachowski, Anette Victoria 

102. La Rosa, Gino 

103. Lazenby, June 

104. Lecky, Duane 

105. Lee, Lisa Patricia 

106. Leighland, Clayton & Wendy 

107. Leitold, Floyd 

108. Lew, Christie 

109. Little, Blair 

110. Lloyd, James 

111. Lok, Klaas 

112. Lord, Danute 

113. Lord, Tom 

114. Love, Vicki 

115. Luallin, Cindy 

116. Lytle, Jeff 

117. MacLean, Gary & Wendy 

118. Manness, Don 

119. Martian, Ronald 

120. Martin, Bob 



121. Mary 

122. Massey, Wayne 

123. Masterson, William 

124. Maxwell, A. W. 

125. Maxwell, Marilyn J. 

126. McClenaghan, Rhett 

127. McConnell, Ray & Diane 

128. McCracken, Craig 

129. McGuinness, Dave 

130. McLaren, Ian 

131. McMeechan, Robert & Grace 

132. Mehta, Russ 

133, Meldrum, John & Sandra 

134. Merston, Isabel 

135, Michaels, Patricia 

136, Miller, Ken 

137, Monachino, Maria Antonietta 

138, Murray, Doug 

139, Murray, Rae 

140, Nassichuk, Robert 

141, Nawosad, Ron & Roseanne 

142, Ngieng, David & Sandra 

143, Nicolle, Angela 

144, Nicholson, Steve 

145, Noble, Darren 

146, Norris, Bill 

147, Novak, Marie 

148, O'Connell, James D. 

149, Ogston, Gary 

150, Onyszkiewicz, Marie 

151. Orom, Harvey 



152. Ouellet, Christine 

153. Paniz, Dawn & Umberto 

154. Paniz, Giuseppe & Rosa 

155. Pass, Louise 

156. Paterna, Domenico 

157. Pett, Laura 

158. Planiden, IVIark 

159. Proseilo, Vincent 

160. Quiring, Dan 

161. Radford, Gail & Ken 

162. Rancourt, Jason 

163. Rand, Linda Anne 

164. Rautio, Chesrie 

165. Renyard, Gordon 

166. Renyard, Tammy 

167. Revoy, Thea 

168. Richards, William 

169. Riches, Edna 

170. Ris, Ralph 

171. Rishel, David 

172. Robertson, Janet 

173. Robinson, Al 

174. Romain, Linda 

175. Ruhr, Wayne 

176. Ryan, Pat 

177. Schneider, Ed 

178. Schofield, John 

179. Schreiber, Brenda 

180. Shepherd, Scott 

181. Shupe, Helen 

182. Sim, John 



183. Sinclair, Kipling 

184, Smith, Richard 

185. Snider, Barry 

186, Spence, Marci 

187. St Pierre, Ronald 

188. Strandlund, Teresa 

189. Strandlund, W. 

190. Street, Brian & Nancy 

191. Summerfield, Dean 

192. Sustersich, Jim 

193. Thom, Dorothy 

194. Tzaferis, Marcus 

195. Ustina, Stephanie 

196. Viveiros, Duarte 

197. Walker, Eleanor 

198. Warrior, M. C. 

199. Watt, Pamela 

200. Watt, Sylvester 

201. White, Corrie 

202. Wickett, Lisa 

203. Wickett, Terry 

204. Wilkins, Blaine 

205. Williams, Patrica 

206. Winkle, Cindy 

207. Winkle, Phil 

208. Woodhead, Robert 



Dear Sirs/Madams: 

I am wr i t ing to express my opposition to proposed amendments to N I 45-106 as they relate to the 

proposed yearly investment l imits for non-accredited investors. I also wish to express my 

opposit ion to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities o f related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation ( M I C ) . I choose to invest in Exempt products because I am 

tired o f the volat i l i ty o f the public market. 

Investments are a personal choice! A n y investment, in any amount, and regardless o f my means, 

should be M Y personal decision, and must not be dictated by government regulators. So far it 

appears that I have the freedom to: 

Risk as much money as I want to gamble wi thout any oversight, 

M a x out my line o f credit and credit cards paying high interest rates wi thout any 

oversight, 

Buy a car that depreciates as soon as I drive it o f f the lot wi thout any oversight, 

Take out a line o f credit for a vacation, home improvements or whatever I want wi thout 

any oversight. 

Invest as much as I l ike in as many provincial lottery tickets as I l ike, or 

Mortgage my home to the fu l l extent o f its value, and do whatever I want w i th the 

money. 

So why should my ' investment' choices be restricted in any way, particularly when I am work ing 

w i th a quali f ied licensed registrant o f a securities commission? I have received detailed 

disclosure information through the Of fer ing Memorandum. I am aware o f the risks (and rewards) 

o f investing in the exempt market. Under current regulations, wh ich are expansive enough, I 

must read and sign all o f the many required Risk Acknowledgement forms. I should have the 

freedom to make informed, independent choices regarding the amounts o f my investments! 

I am comfortable w i th amounts that I invest in any given year and over t ime, and I do not support 

imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 

education requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal w i th in terms o f an Exempt Market investment, I w ish to choose 

the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 

informed, independent choices regarding my investment dealer! 

This submission is being made on my own behal f 

Regards, 
Wi l l i am Adams 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 

restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choicel Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 
• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
® Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 

which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. I should 
have the freedom to make Informed, Independent choices regarding the amounts of my Investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 

investment I wish to choose the dealer I want even if the dealer is related to the Issuer I should have the freedom 
to make Informed, Independent choices regarding my Investment dealer! 

This submission is being made on my own behalf. 
Regards, 

Parin Allidina 

Prime Staffing Services 
10335-95 St NW 
Edmonton, AB T5H 2B6 
Ph # 780-424-3663 ext 227 
Fax # 780-425-5582 



June 16, 2014 
The Secretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister of Finance 

22nd Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 

Toronto Ontario M5H 3S8 140 O'Connor Street Stn Prov Govt 

comments@osc.gov.on.ca Ontario K1A0G5 Victoria BC V8W 9E2 

Joe.Oliver@fin.gc.ca fin.minister@gov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. In 2008 when stock markets fell, my MIC investment continued to give a positive 
return. In fact it is the only investment that gives consistent returns which is important to an aging 
investor approaching retirement like myself 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

Risk as much money as I want to gamble without any oversight. 

Max out my line of credit and credit cards paying high interest rates without any oversight, 

Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

Take out a line of credit for a vacation, home improvements or whatever I want without any 
oversight, 

Invest as much as I like in as many provincial lottery tickets as I like, or 

Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and overtime, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. I should have the freedom to make informed, independent choices 
regarding my investment dealer! 



This submission is being made on my own behalf. 
Regards, 

David R Annau Email: dpannau@shaw.ca Phone: 780-865-1125_ 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dawnpaniz@fisgard.com 

This e-mail message and any attachments are confidential. Any dissemination or use of this information 
by a person other than the intended recipient is unauthorized. If you are not the intended recipient, please 
notify me by return e-mail, do not open any attachment and delete this communication and any copy. 
Thank you 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
ai""^ Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario M5H 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
comments@Qsc.gQV.on.ca jQe.Oiivergifin.RC.ca Fin.ministergggov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memoranduni Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors, i also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held Investments In Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 
• Invest as much as I like In as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of Its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks {and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the fraedom to make informsd, Independent choices regarding the amounts of my 
investments, 

I am comfortable with amounts that i Invest in any given year and over time, and 1 do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf 

Regards, 

Email: p m i t g i A i S k ' ^ - k i u . t l e f Phone: hO^ ' ^ j S v3^|£i ^ 

c.c Gordon Hone, President of Armada MortRage Gordon^armadamortRaRexom 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"" Floor 20 Queen Street 
West 
Toronto Ontario M5H 3S8 
eomment5posc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.OliverPfin.Rcca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.ministerPgov.bv.C3 

Re; CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MiC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far It appears that 1 have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
» Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks {and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the fraedom to make informed. Independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment, i wish to choose the dealer I want, even if the dealer is related to the issuer. I shoufd 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

..Regards r ] , 

l/0^^m\Ah'^h>' Email: kii liMJSk<W-k^^'^'<4^ Phone: &044^>'>Z)C^ 

c.c Gordon Hone, President of Armada Mortgage Gordon@armadamortRage,cgm 



May 2S, 2014 

The Secretary 
Ontario Securities Commission 
22"̂ * Floor 20 Queen Street 
West 
Toronto Ontario M5H 3S8 
V y ''D 0 IS ''i tS, tti' o'x, &J:Q n, c a 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 

F i 0 • ffl \{:}Ii&liS.3£}y231JL3-

Re; CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Marl<et Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as i drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extentof its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing In the exempt market. Undercurrent 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make Informed, Independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

Email: 

c.c Gordon Hone, President of Armada Mortgage 'MfjiojUiOa^^ 



May 28, 2014 

The SecretatY 
Ontario Securities Commission 
Zl""^ Floor 20 Queen Street 
West 
Toronto Ontario M5H 3S8 
comments^QSc.gov.Qn.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
jQe.Oliver@fin.RC.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
F i n • m i n i St e r @ g 0 V. b v. c a 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held Investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment. In any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as 1 like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should hava the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is^being made on my own behalf 

G . s W - V h o n e ; L " j - U f ^ - (2-^3 Email 

c.c Gordon Hone,-.President of Armada Mortgage Gordon@armadamortaaj;.e.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"''Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario M5H 3S8 Ontario KlA OGS Victoria BC V8W 9E2 
commentsPosc.gov.on.ca Joe.Olivef@f"in.gc.ca Fin.minister@gov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

i am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments In Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

« Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

» Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money, 

So why should my 'investment' choices be restricted In any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
Investments. 

1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, ^ , ^ ^ 

c.c Gordon Hone, President of Armada Mortgage Gordon@afmadamortg3se.CQm 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario M5H 3S8 
cornments@Qsc.fiov.on,ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Olivercafin.Kc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8WgE2 
Fin, m t n i st e r (g go v. by. c a 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am vi/riting to express my opposition to proposed amendments to NI 4S-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because f am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• , Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

» Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
» Mortgage my home to the full extent of Its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted In anyway, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing In the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
Investments. 

1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, ^ 

Kf liCiX . " ^ / c / t - i , j f e o x v E m a i l : \C\'\tf\f )y^rsi& \\'!e - P h o n e : G D ^ H ^ Z , - | 7.(^'7 

ca 
c.c Gordon Hone, President of Armada Mortgage Gord on @ arma da mortgage.cgni 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"''Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario M5H 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
comment5(ao5c.fiov.on.ca JDe.Qliverjafln.gcxa Fin,minister gagQv.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-105 as they relate to the proposed yearly 
investment limits for non-accredited investors. I aiso wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and 1 have held investments In Exempt product such as a Mortgage Investment 
Corporation (MIC), i choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when (am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer 1 want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf 

Regards, 

R f d L ^ S ^ d E m a i h ' W y v ^ ^ l , Phone: 

c.c Gordon Hone, President of Armada Mortgage GordonParmadamortMage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario M5H 358 
comments(aosc.gDV-on.t3, 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe. 011 ya r @ f i n .gc. ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W 9E2 
Fin.ministertaiRov. bv. ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams; 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held Investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure Information through the 
Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

1 am comfortable with amounts that I Invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with In terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Email ^Phone: 

c.c Gordon Hone,iprBsjtient of Armada Mortgage Gordon@armadamortgage.crjm 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario M5H 358 
c.o.mments@osc.gou,on.c3 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA 065 
jQe.OliverlSifin.gc.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.minister{S)gpv,bv,ca 

fie: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held Investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any Investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to; 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make Informed, independent choices regarding the amounts of my 
Investments. 

I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with In terms of an 
Exempt Market investment. I wish to choose the dealer I want, even If the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Regards, 

C.C Gordon Hone, President 

6 £ £ ^ E m a i t : jyuf <:4lS/lau) e l^hone: 6^3 r2S'3-M^3 

of ^mada Mortgage Gordon(giarmadarnQrtgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22""̂  Floor 20 Queen Street 
West 
Toronto Ontario M5H 3S8 
comrnentsPosc.gov.Qn.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Olfver(Sifin.RG.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.fninjster@Rov,,bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because l am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as 1 like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure Information through the 
Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms, I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

...̂  7 , 5','-,. 7^.,.,y /4.-,' Email: Phone: ' 2 7 6 ' / ' C> / O 

c.c Gordon Hone, President of Armada Mortgage GordoniS)armadamQrtRa.Re.com 



May 28, 2014 

The Secretary Minister of Finance The Honorabie Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"" Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
commentsPQSc.eov.on.ca Joe.Oliver@fin.RC.C3 Fin.ministerfaHov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home Improvements or whatever 1 want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms, t should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest In any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who 1 can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Regards, 

Jkd^if-t.fl/'^e^f^ Email: Phone: •2iZT:> -"76.- f — Q / ' / ^ 

c.c Gordon Hone, President of Armada Mortgage Gordon@armad3mortiJaRe.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
coniments(jposc.gQV-on.ca jQe.0liver@fin.gc.c3 Fin.rr'inister@gov,bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nt4S-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers, 

I am an Exempt Market Investor and 1 have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any Investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

» Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who i can deal with in terms of an 
Exempt Market investment, I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Regards, 

f £uu^ / ^ f ^ ^ Email: Phone: ^ f ^ ? ^ ^03 ' (pQfl 

c.c Gordon Hone, President of Armada Mortgage Gordonparmadamortgafie.CQm 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
coniments@osc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA 065 
Joe.Qliveriafin.jJcca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.mintster@Bov.b'i>.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for nan-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depredates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

CO m 
c.c Gordon Hone, President of Armada Mortgage Gordon (g arnnadamortgaRe.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'̂  Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
cornments^osc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Olivef(5)fin.ge.c3 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.ministercgRQv.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am wanting to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors, I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Mari<et Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market Investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to; 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum, I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make Informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and overtime, and I do not support imposing caps 
on the amounts I can Invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf 

Regards, 

. Email: •^^•^ oj-i.>-\ .dtU'aki.^^j;>^tfWu-0 ,. £.a4}hone: U u . - '-%<.'-l^l^f^. 

c.c Gpiraon Hone, President of Armada Mortgage Gordon @)armadamortg3ge.corri 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario IVI5H 3S8 
cornrri.e.iits(gosc.gov.on.c3 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oliveffafin.gc.c3 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.mlnister(5'gQv.btf.c3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

o Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms.! should have the freedom to make iiiformed, independent choices regarding the amounts of my 
investments. 

1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest, All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer 1 want, even if the dealer is related to the issuer. I should 
have the freedom to make Informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regard?, ^ j h eB the^^ fU S k 

Email Phone: 

c.c Gordon Hone, President of Armada Mortgage GordontgiarmadBmQrtgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
CO rn m en ts @ o-jc. go v. q n. ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.OliverfSfin.ecca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W9E2 
rin-mlnistergifiov.bv.ea 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-105 as they relate to the proposed yearly 
investment limits for non-accredited Investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 

« Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive It off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investmenf choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt maricet. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed., independent choices regarding the amounts of my 
investments. 

1 am comfortable with amounts that 1 invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

' 7 
. Email; Q.jtfi Qcf.fC /fcA'' fp sAcUc\/y:. Phone: 0 

c.c Gordon Hone, President of Armada Mortgage GordQnparmadamortgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"" Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments@osc-fiov.on.c3 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA 065 
Joe.OiiverPfin.gc.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W9E2 
Fi n. m i n i St e r (5) gov, b v.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers, 

I am an Exempt Market investor and 1 have held Investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

» Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of Its value, and do whatever I want with the money. 

So why should my 'investment' choices he restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. 1 wish to choose the dealer I want, even If the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Email: Ol^^ r,rJ C/Mioke: _ 

c.c Gordon Hone, President of Armada Mortgage Gordon@3rm3damortRage .com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"" Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
cQmments@osc.gov .on .ca 

Minister of Finance 
Honorable Joe Oiiver 
Department of Finance Canada 
140 O'Connor street 
Ontario KIA OGS 
Joe.OliverCa'fin.ecca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.minister@gov.bv,c3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a persona! choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investmenf choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure Information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt martcet. Under current 
regulations, which are expansive enough, I must read and sigr ail of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regard 

Email: H^^if'^^S^C^'Sd^cttx . Phone: 

c.c Gordon Hone, President of Armada Mortgage Gordon^armadamortgage.cQm 



May 28, 20M 

The Secretary Minister of Finance The Honorable Michaei de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'* Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
CO m me nts^pscgov.on.cs Joe.Ollver@fin.aces F "t r..m.ifiister@go v. b v. £ 3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-105 as they relate to the proposed yearly 
investment limits for non-accredited investors, I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Marlcet Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any Investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms, 1 should have the freedom to make Informed, independent choices regarding the amounts of my 
Investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can Invest, All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer Is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Email: /mt^?x Q aHLT7>. Phone: t g ^ a ^ f 

c.c Gordon Hone, President of Armada Mortgage Gofgon@grm3damortgage.com 



May 28, 2014 

The secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22""* Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
ccmiTieiits^csc.ggv-sn.cB iSeiOHvgijS^i£i,Kc^ F[n,ni i n ist&f g)gov. bv. ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N! 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to; 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high Interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like In as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure Information through the 
Offering Memorandum.! am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, i must read and sign all of the many required Risk Acknowledgement 
fcrms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest In any given year and over time, and 1 do not support imposing caps 

on the amounts I can invest. Ail EMDs are sub|ect to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who 1 can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer 1 want, even If the dealer is related to the Issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, / f c 4 / r ? JT^J i/fST/^^A/T' Cot^POfS/^T/OA/ 

oQ^Li^^^y '^cUt^jKjLjiiA.L^- Email: cCid-inii u^n / ' / g / - Ca. Phone: 7 ? ^ - 2.^^ ~ O L f ^ 

c.c Gordon Hone, President of Armada Mortgage GofticniSarmadarrTOggagg.cofA 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
commentsPosc-gQy.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oijvertgfln.flc.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.rfiinisterPgov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated fay government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investmenf choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so 1 do not support imposing restriction on who I can deal with In terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer Is related to the issuer. I should 
have the freedom to make informed. Independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, ' -^^ ' 7 7 > ^ ^ c . v / : S 

. Email: \ Ai <X. <t CLC l«-S. > *1 ^ Phone: 

c.c Gordon Hone, President of Armada Mortgage Gordon@armada mortgage.corn 



May 23,2014 

The Secretary 
Ontario Securities Comrrrission 
22"' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3SB 

Minister of Finance 
Honorable Joe Olivet 
Department c-f Frnarce Canada 
140 O'Connor Street 
Ontario KJA CSS 

The Honorafjie Michael de Jong 
Minister af Finance 
PO 6OXS048 
Stn Prov Govt 
Victoria HCVSV/3EZ 
Pin.minKteriiiiKO'/.bv.ca 

CSA anol OSC Proposgd Amendments Relating to ttie Offermg Memotanduro EKewotion 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate ta the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opoosition to the proposed amendment 
to restrict MICs and Exempt Market Dealers {EM Ds) from being able to sell securities of related Issuers. 

i am an Exempt Market investor and 1 have held inveslmenls in Exempt product such as a Mortgage Investment 
Corporation (MlCj, 1 choose to invest in Exempt products because I am tired of the volatifit,' of the public markets 

Investments are a personal choice. Any investrrtent, in any amount, and regardless of rny means, should be IvIY 
personal decision, and must not be dictated iiy govefnment regufators. So far it appears that i have the freedom 
to; 

• Risit as much money as ! want to gatnfals without any 0¥ersig.Nt 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
» Suy a car that depreciates as soon as I drive ft off the lot vjithout any oversight, 
• Takeout a line of credit for a vacation, home improvements or whatever I want without any oversight. 

• Invest as much as f liifee in as many p.'"ovincial lottery tickets as I liice, or 
• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment* choices be restricted in any way, partlctilariY vtrhen I am warksVig with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure Information through the 
Offering Memorandunrt. I am avsrare of the risks (and rewards) of investing in the exempt market, linder current 
regulations, which are expansive enough, I must read and sign aii of the many required l̂ isk Acknowledgement 
forms. I should haws the freedom to make informed, independent choices regarding the amounts of my 
investments. 

i am comfortafals with amounts that! invest in any given year iind over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who i can deal with in terms of an 
Exempt Market investment, t wish to choose the dealer I want, even if the dealer is related to the issuer. 1 should 
have the freedom to make irtformed, iiidependerit choices regarding my iBvertment dealer. 

This submission is being made on my own behalf. 

Email: Phone: 

c.c Gordon fPresidePt of Armada Mortgage Gcfdcingaas'rgadarnoji? 

Unfiled Notes Page 2 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
ll""^ Floor 20 Queen Street 
West 
Toronto Ontario MSH 358 
commentsposc.gov.Qn.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
joe.Oliver(3fin.gc.cB 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.mfnisterPgov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N( 45-106 as they refate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Marlcet Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as (drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investmenf choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks {and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms, r should have the freedom to make informtd, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so ! do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I shoufd 
have thafreedom to malce informed, independent choices regarding my investment dealer. 

This subrnifislon is being made on my own behalf. 

chvrfh one: GQ^ ^ A ( ^ l ' 2:33-0 

c.c Gordon l|one. President of Armada Mortgage Gordon@armadarriQrtgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22""̂  Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
cornmer^tsPosc.eQv.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Olivergflfin.ge.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin, minister (5iRov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high Interest rates without any oversight, 

» Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

» Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

« Invest as much as 1 like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum, I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to malce Irifocined, independent choices regarding my investment dealer. 

my own behalf. This submissiori is bejr 

Email: €c\{A.k'Ljf£rl' I fS, jy) ft a Phone: 

c.c Gordon Hone, President of Armada Mortgage Gordon (Ssrmadamortgage.com 



May 28,2014 

The Secretary Minister of Finance The Honoratile Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
comments@osc.KQv.on.ca Joe.Qiiverpfin.gc.ca Fin.rninisterPRDV.b v.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like In as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign alt of the many required Risk Acknowledgement 
forms, i sfiould have the freedom to make informed, independent choices regarding the cimounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, ^ 

^ y^'f^ ' f /^-V?'f^£^4 . ' Email: tx{/1; ujfc\ k r / j S (i tl Phone: .^S€> - ^ 9 9 ~'^/ / 

c.c Gordon Hone, President of Armada MortgaRe Gordong)a r mada mortgage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
comment5pQsc.gQv.on-C3 Jo9.0liverPf1n.sc.ca Fin.minister<Sgov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

t am writing to express my oppos tion to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

9 Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 
a Invest as much as I like in as many provincial lottery tickets as 1 like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment* choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing In the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest In any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer 1 want, even If the dealer Is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Regards, 

HlUfitL U^^-d^ Email: W'^ff^i^', tJl^- Phone: (^H HU^ ^ ^ ^ - F 

c.c Gordon Hone, President of Armada Mortgage 6ordon@armadamortfiage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22""* Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
commentsfoiQSc.gQv.on.ca jQe.Qiiver(Sifin.ec.c3 Fin.ministeriagov.bvxa 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-105 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

« Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as t like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure Information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can Invest. Alt EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer Is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, ^ 

%A.L i^/ffft Email: L'jh^feSo) te/ijS,/l£ i Phone: M L ^ M s ^ 7 

c.c Gordon Hone, President of Armada Mortgage 6ordon@armadamortgaRe.rom 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'̂  Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
com m.ents@05c.gov.on.ea 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
jDe.Qliver@fi)i.gc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.ministerjSgov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments In Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure Information through the 
Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent chokes regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. 1 should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made orjmy own behalf. 

Regards, ^ C>J^^^'^ 

il^Qi^ L^nnnjU Email; n,ndnk)(p Ccibir'lJim. C Of^l Phone:. 

c.c Gordon Hone, President of Armada Mortgage Gordon(garmadamortfflge.corn 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
commerits@osc.gov,Gn.ca 

Minister of Finance 
Honorable Joe Oiiver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
jQe.Qliver@fin.gc.CB 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W SE2 
Fin.ministerjaROv.bvxa 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they reiate to the proposed yearly 
investment limits for non-accredited Investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and i have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

a Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 
• Invest as much as t like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 1 should hava the freedom to make informed, independent choices ragardingthe amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so 1 do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, CdUmYyai 

. Phone: "?7;g- 24o-.go?'=| 

c.c GordoniHone, President of Armada Mortgage GofdQn(5)armadamortgage,com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'̂  Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments (5iosc.RQV.on-C3 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA 065 
Joe.Oliver@fin.gc.c3 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.minister(agov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and 1 have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to Invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

» Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? t have received detailed disclosure information through the 
Offering Memorandum, I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my Investment dealer. 

A n I This submission is being mad^ on m̂ ^ di|vn behalf. 

Regards, 

Email: 

f 

c.c Gordon Hone, President of Armada Mortgage Gordon P a rmadamortgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
H"'^ Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments@osc.gov.ofi.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oliver@fin,gc.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 

Victoria BC V8W 9E2 
Fin.minisferPfiQv.b v.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market Investor and 1 have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far It appears that I have the freedom 
to; 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

o Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted In any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have tiie freeoom to make Informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest In any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Regards, 

^ Email: T r g j ^6> ( l d g f n u m | 3 k + - ^ o ^ ' r ' ^ L O^^'f^^ ' I^M 

c.c Gordon Hone, President of Armada Mortgage GordonparrnadamortgaRe.cQm 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments@osc.gov.on.ca 

Minister of Finance 
Honorabie Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
jQe.Oliverpfin.gc.ca 

The Honorable Michaei de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin, m i nister@ Ro v.b V. ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I ani writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any Investment, in any amount, and regardless of my means, should be MY 
persona! decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

« Take out a lineof credit for a vacation, home Improvements or whatever I want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever i want with the money. 

So why should my 'Investment' choices be restricted In any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regardi.ng the amounts of my 
investments. 

I am comfortable with amounts that I invest In any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so 1 do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Emai l :vrA^' .^*-T^^(a^J'^(^/g;^ ^1^-2 •'7& JS' 

c.c Gordon Hone, President of Armada Mortgage GordonParmadamortgaRe.cQm 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
cQmments@osc.gov.on.c3 Joe.Oliver^fin.gc.ca Fin.minister{SR0V.bvX3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors, I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Marlcet Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held Investments in Exempt product such as a Mortgage investment 
Corporation (MIC), I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that i have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I driveit off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
« Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing In the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can Invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who 1 can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer 1 want, even if the dealer Is related to the Issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, A 

^WYXT] I P f P Email: P h o n e : f p C A ^ h h 

c.c Gordon Hone, President of Armada Mortgage GordonParmadamortfiage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BCV8W 9E2 
commentstaosc.Rov.Qn.ca Joe.Oliver(afin.RC,ca Fin.minlster(aBOV.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear S r̂s/̂ Aadams; 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearlv 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and 1 have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amountsthat I invest in any given year and overtime, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment, I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards,^2)/'9/^/V£'.ii/^A//|/t L 

g.,t',^.y '•^e^.-y^xj/:A> fi. Email: cf/ctnne^ Un^/'fd^dt^ Phone: 

c.c Gordon Hone, President of Armada Mortgage Gordon@armadamQrtKaKe.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"" Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3SS Ontario KIA OGS Victoria BC V8W 9E2 
camments@osc.gov.on.ca Joe.Oliver(55fin.gc.ca Fin.ministeriStgQy.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

t am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like In as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms.! should have the freedom tu make iriformed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that 1 invest in any given year and over time, and t do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who 1 can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, Independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

'^jii^^Jf.i ^,^C^^U'L-^ Email: Phone: i ^ ' ' ^ ^ - ^//^'Z- 2-d Z 0 

c.c Gordon Hone, President of Armada Mortgage Gordon@armadamortf;.aRe.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
eorniTients(5iosc.Rov,onxa 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe,Oliverg)fin-g;c.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.miiiister(SRov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any Investment, In any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high Interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure Information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 
fcrms. 1 ihouid have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 

Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer, [should 
have the freedom to make informed, independent choices regarding my Investment dealer. 

This submission is being made on my own behalf. 

Regards, 
\ - n 

Email: Phone: 

c.c Gordon Hone, President of Armada Mortgage GordofKgarmadaiT.ortgaRexom 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"" Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
commentsiaosc.gov.Qn.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.OlivefPfln.fic.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.mini5ter@gov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held Investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

» Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I tike, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms, i should have the freedom to make iftformed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can Invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Email: Phone 

c.c Gordon Hone, Presldentof Armada Mortgage Gordortg)arrnadaiTiortBage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22""* Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
commentsposc.gov.Qn.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA 0G5 
jQe.QliveffSfin.gc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.minister@gov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to; 

• Risk as much money as I want to gamble without any oversight 
" Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest, All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who 1 can deal with in terms of an 
Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

il: / a ^ ^ ^ t g y ; ^ : ^ h o n e ; fe?" 

a^tSbrdon Hone, President of Armada Mortgage Gordon@armadamDrtgage .com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments(Sosc,gQV.Qn.c3 

Minister of Finance 
Honorable Joe Oiiver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oliver@fin.RC.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 

Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.minister@Bov.bv.C3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high Interest rates without any oversight, 

• Buy a car that depredates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when i am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can Invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make irtformed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Sards, 

Email: 

c.c Gordon Hone, President of Armada Mortgage Gordon (aarmadBrticfrtRaHe.corii 

Phone 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"=* Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
commentsPosc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.OliveriQfTn.gc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.minister(Sgov.bv.C3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to Invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 
• Takeout a lineof credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted In any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make Informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest In any given year and over time, and 1 do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so 1 do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submissi.on is being made on my own behalf. 

Email: fr^^Corlf G)Sr^fi^^'^ Phone: {jCMY^A 

d£ Gordon Hone, President of Armada Mortgage Gordon@armadamorta3ge.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22""̂  Floor 20 Queen Street 
West 
Toronto Ontario MSH 3SS 

comments giQsc.BQv.on.cB 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.OliverjSfin.gcca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W9E2 
Fin,mlntster@Bpv.bvxa 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
« Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like In as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 1 should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support Imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer Is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

'egards. 

-^i"(,-.JUJ Email: f] O-J e^cc^ 710) S /-| £ ;£ jd t Phone: ^O-y / / t g S . S c ^ g X 

c.c Gordon Hone, President of Armada Mortgage Gordon (aarmada mortgage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'^ Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
comments ̂ aosc.jJQv.on.ca Joe.OliverPfin.gc.ca Fin.ministergagov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments In Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to Invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far It appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 
• Invest as much as 1 like In as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that 1 invest In any given year and over time, and I do not support Imposing caps 
on the amounts 1 can Invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even If the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, f '.^-y^ / ) 

^ ^ S ^ f f i ^ ^ ^ ^ ^ ^ Email: A\ C / r'£ - Phone: • fS^P^' 
c.c Gordon Hone, President of Armada Mortgage Gprd0n@afmad3m0rtgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22""' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments @osc.gov.on .ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oliver tafin.sc.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 

Stn Prov Govt 
Victoria BC V8W 9E2 
F i. ft, m i n i ster @ go V. b v. ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

i am writingTo express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investmenf choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum.! am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 1 should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subj'ect to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with In terms of an 
Exempt Market investment. I wish to choose the dealer! want, even if the dealer is related to the Issuer. I should 
have the freedom to make Informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

Email: Phone: < i > ^ ^ ^ { ^ ^ 

c.c Gordon Hone, President of Armada Mortgage Gordon (a armadamortg3ge,CQm 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
c&mments@osc.Hov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.OliverPfin.gc.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin,minister(q)gov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal chaice. Any Investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

1 am comfortable with amounts that I invest in any given year and over time, and I do not support Imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer t want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

c.c Gordon Hone, President of Armada Mortgage GordQn@armad3mortfiaKe.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22""̂  Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BCV8W gE2 
comment-5@osc.gov.on.ca jQe.Qliver@fin,gcxa Fin-minister (ggov.bvxa 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MlC). I choose to Invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should he MY 

personal decision, and must not be dictated by government regulators. So far it appears that i have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 1 should have the freedom to make informed, independent choices regarding the amounts of my 
Investments. 

I am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support imposing caps 

on the amounts 1 can Invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even If the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

^ 4 ^ - ^ ^ ^ Email: f ^ ^ C ^ ^ - ^ ^ ^ ^ ^ ^ ^ P h o n e : ^ £ ^ £ ^ ^ ^ ^ ^ ^ ^ 4 ^ 7 

c.c Gordon Hone, President of Armada Mortgage Gordon@3rmaclamortfiafie.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'* Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
cQmi-nen;ts@osc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oliver(afiri.gc.c3 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.mlnistergiBQv.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandunn Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nt 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be diaated by government regulators. So far it appears that I have the freedom 
to: 

to gamble without any oversight ^l-^i>i&lHkA£t^h y^t-^^h • Risk as much money as I want 1 

• Max out my line of credit and creM cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or_Jvt^i^>^tltUi£tJ^: heutpfs 
• Mortgage my home to the full extent of Its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make Informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regans, 

^dueC - f y l ^ . Email: ^ / ^ / ^ ( C ^ - ^ / S ^ > Ca Phone: . 4 ^ ^ ^ff^Gfc^O 

c.c Gordon Hone, President of Armada Mortgage GordoniSarmadamortgage.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments (Sosc.Rov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.01iver{Sf]n.fic,ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W9E2 
Fin.minister{5)gov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-105 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MlCj. I choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated fay government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investmenf choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that 1 Invest in any given year and over time, and I do not support Imposing caps 

on the amounts I can Invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer Is related to the Issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being^hade on my own behalf. 

rdon Hone, President of Armada Mortgage gordon@armad3mortgage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 358 Ontario KIA OGS Victoria BC V8W 9E2 
f.omments@ose.gov.Qn.ca Joe.Oliver(5ifin.gc,ca Fln.minisier@eov.bvxa 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
Investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to Invest in Exempt products because I am tired of the volatility of the public market, 

Investments are a personal choice. Any Investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as 1 like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support Imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make Informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

Regards, ^ ^ / ^ ,, 

T j E i H ^ H o { j e Eniail: m L/=> n ^^US'^KsJ phone: d^O^ ^^^^ ^ ^ f / 

c.c Gordon Hone, President of Armada Mortgage Gordon(S)armadamortgage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"'' Floor 20 Queen Street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
CQmmeritsigioscgov .on .ca joe.Otiveriafin.gc.ca Fin.ministercgiRov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 

investment limits for non-accredited Investors. I also wish to express my opposition to the proposed amendment 

to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 

Corporation (MIC). I choose to invest In Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? i have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of Investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 1 should have the freedom to make informed, independent choices regarding the amounts of my 

investments. 

I am comfortable with amounts that I Invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restriction on who i can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

%u^Jm Cj&ue Email: luplnk^e Q ^ j Q ^ ' ^ r s e : ^f>^ ^ ^ ^ ^ 
Regards,/ 

c.c Gordon Hone, President of Armada Mortgage GofdQnfSarmadBmortRaRe.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
CO mmen is (Soscao v.gn .ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KlA OGS 
jQe.OliverPfln.gc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.m i nist e r g gov, b v. ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, In any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high Interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment choices be restricted in any way, particulariy when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer, i should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Email: Y f e . Qf , [tmSpUmiI Phone: hfj^-mS^SS 

c.c Gordon Hone, {'resident of Armada Mortgage Gordo n(a arma dam QrtKage. com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments Posc.RQV.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA 065 
Joe.Qiiver@fin.ac.ca 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.ministerigigov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to Ni 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments In Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far It appears that I have the freedom 
to: 

• Risk as much money as 1 want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum, I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms, t should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is bein^ made on my own behalf. 

Rega^fî , 

Emai Phone 

c.c Gordon Hone, President of Armada Mortgage GordoniSiar madamortgage,gonn 



May 28,2014 

The Secretary 
Ontario Securities Commission 
22""* Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
commentsPosc.gov.on.cB 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KlA OGS 
Joe.OjiverPfin.ecca 

The Honorable Michaei de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
Fin.minister@gov.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Marlcet Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depredates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provindal lottery tickets as 1 like, or 

• Mortgage my home to the full extent of Its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf. 

7 r 
'-XTC-^rdon Hone, 

Emai y^Cjido^InO^^ S^CJ-C^ Phone: (^^V"-^^7-^^-^'j 

President of Armada Mortgage GordonParrnadamortgage.-corn 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
cpmments@osc.gQv.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Oliver(5)fin.gc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.ministe.r{@gov.bv..ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment. In any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever t want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why shoufd my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum, I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms.; should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

1 am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment, I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is beinjg/<Ta /̂e on my own behalf. 

Regards, . / •/ / \J^liT^ 

Email: Phone: 

c.c Gordon Hone, President of Armada Mortgage 6ordonigarmad3mQrtBaRe.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"=' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments (gasc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
jQe.0liver@fin.RC.c3 

The Honorable Michael deJong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 
Fin.ministerCa)gov.bv.C3 

Re: CSA and OSC Proposed Amendments Relatine to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any mvestment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like In as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 

Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf 

' " - ^ ^ ' ^ ^ Email- ]l>^^^l^l^^/^'^< 
— ' 

Phone 

c,c Gordon Hone, President of Armada Mortgage GordonigarmadamortRaRe.com 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'̂  Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments (cSosc.sQV.Qn.eg 

Minister of Finance 
Honorable Joe Oiiver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
Joe.Olivergafin.gc.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W9E2 
Fi n xn i n i st er @ gov, b v. ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors, i also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market Investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC), I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make Informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer Is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission Is being made on my own behalf 

.cGoiWnH one. President of Armada Mortgage Gordon parmadamortga^e.corn 



May 28, 2014 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street 
West 
Toronto Ontario MSH 3S8 
comments(gi05c.gQv,on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 
Ontario KIA OGS 
jQe.Qlivertafin.gc-ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BCV8W9E2 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

i am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the proposed yearly 
investment limits for non-accredited Investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any Investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like In as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investmenf choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with in terms of an 
Exempt Market Investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

^ir^'^ • Ema il- 'Z^'Tt-^k^i Phone: 

c.c Gordon Hone, President of Armada Mortgage 6ordon#armadamorteage.com 



May 28, 2014 

The Secretary Minister of Finance The Honorable Michael deJong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"''Floor 20 Queen street Department of Finance Canada PO BOX 9048 
West 140 O'Connor Street Stn Prov Govt 
Toronto Ontario MSH 3S8 Ontario KIA OGS Victoria BC V8W 9E2 
commentsPosc.gov.on.ca Joe-OliverfSfin.Rcca Fin,mlnister@gov,.bv.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to NI 45-105 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 
to restrict MlC's and Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt product such as a Mortgage investment 
Corporation (MIC). I choose to Invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 
to: 

• Risk as much money as I want to gamble without any oversight 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments. 

I am comfortable with amounts that I invest in any given year and over time, and I do not support Imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restriction on who I can deal with In terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer. 

This submission is being made on my own behalf. 

Regards, 

^ i ^ " ^ ^ ^ ? ^ ' - ^ - ' - ^ " ' - ^ Email: •'^.Ay*^-''-^'-4 S'^^^'^-^'^ Phone: /'^d'^J Y^^'^'tft-^^ J 
(/' y 

c.c Gordon Hone, President of Armada Mortgage Gordon jQ armadamortgaRe.corn 



May 14,2014 

Denise Weers 
Manager, Legal, Corporate Finance 
Alberta Securities Commission 
Calgary, Alberta T2P 0R4 
Denise.weeresjgascxa 

Me Anne-Marie Beaudoin 
Dtrectrice du secretariat 
Autorite des marches finaciers 
800, square Victoria, 22e etgage 
CP, 246, tour de la Bourse 
Montreal, Quebec H4Z1G3 
Cof!SultatiDn-en-^cours@l,3utorite.qC'.c3 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street West 
Toronto Ontario MSH3S8 
c.o.mments@osc.gov.dn.ca 

Re; ASC^nd QgC Proposed Amendments Relating to the Offeririg iVtemorandurn Exemptiori 

Dear Sirs/Madams: 

I am writing to express: my opposition to proposed amendments to NI 45-106 asthey relate to the proposed yearly 
investment limits for non-accredited investors, I also wish to express my opposition to the proposed amendment 
to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to; 

• Risk as much money as I want to gamble without any oversight, 

e Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depredates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 

« Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever i wantwith, the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a qualified 

licensed registrant of a securities commission? I haVe received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 
regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 
on the amounts i can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism^ so I do not support imposing restrictions on who I can deal with in terms of an 
Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer, 1 should 
have the freedom to make informed, Independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Phone: 

D'Bwh Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dawnpaniz@ftsgard.com 

c.c. 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be MY personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
e Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
e Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. Al l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
Finally, while I have your attention, please remember that, when it comes to government 
intervention, waste and cost (at the taxpayers' expense), LESS is always MORE! Quantity of 
legislation can never be a substitute for quality. 
Life is complicated enough! 
This submission is being made on my own behalf. 
Regards, 

Mike Aston BSC. 
2314 MacKinnon Road 
Pender Island, BC 
VON 2IVI1 Canada 

tr 250-629-3307 
c: 250-516-3307 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to iM! 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. ! also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MiC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choicel Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that 1 have the freedom to: 

Risk as much money as 1 want to gamble without any oversight, 
Max out my line of credit and credit cards paying high interest rates without any 
oversight. 
Buy a car that depreciates as soon as 1 drive it off the lot without any oversight. 
Take out a line of credit for a vacation, home improvements or whatever 1 want 
without any oversight. 
Invest as much as 1 like in as many provincial lottery tickets as I like, or 
Mortgage my home to the full extent of its value, and do whatever 1 want with the 
money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. 1 am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, 1 must read and sign all of the many required Risk 
Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
1 am comfortable with amounts that 1 invest in any given year and over time, and 1 do 
not support imposing caps on the amounts 1 can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so 1 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. 1 wish to choose the dealer 1 want, even if the dealer is related to the 
Issuer. 
1 should have the freedom to make informed, independent choices regarding my 
investment dealer! 
This submission is being made on my own behalf. 

Regards, 

Firat Ataman 
1245 Effingham St 
Victoria BC 
250-634-3183 



D e a r S i r s / M a d a m s : 

I a m wr i t i ng to e x p r e s s m y oppos i t i on to p r o p o s e d a m e n d m e n t s to Nl 4 5 - 1 0 6 as t hey re la te to 

t h e p r o p o s e d yea r l y i n v e s t m e n t l imits fo r n o n - a c c r e d i t e d inves to rs . I a lso w i sh to e x p r e s s m y 

o p p o s i t i o n to t h e p r o p o s e d a m e n d m e n t to rest r ic t E x e m p t M a r k e t D e a l e r s ( E M D s ) f r om be ing 

a b l e to sel l secur i t i es of re la ted Issuers . 

I a m a n E x e m p t Ma rke t i nves to r a n d I have he ld i n v e s t m e n t s in E x e m p t p roduc ts s u c h as t h e 

M o r t g a g e I nves tmen t C o r p o r a t i o n ( M I C ) . I c h o o s e to inves t in E x e m p t p roduc ts b e c a u s e I a m 

t i red of t h e volat i l i ty o f t h e pub l i c marke t . 

I n v e s t m e n t s a re a p e r s o n a l cho i ce ! A n y i nves tmen t , in a n y a m o u n t , a n d rega rd less of m y 

m e a n s , s h o u l d be M Y p e r s o n a l dec i s i on , a n d m u s t not be d i c ta ted by g o v e r n m e n t regu la to rs . 

S o fa r it a p p e a r s tha t I h a v e t h e f r e e d o m to : 

• R isk as m u c h m o n e y as I w a n t to g a m b l e w i t h o u t a n y ove rs igh t , 

• M a x ou t my l ine o f c red i t a n d c red i t c a r d s pay ing h igh in te res t ra tes w i t h o u t any 

overs igh t , 

• Buy a ca r tha t d e p r e c i a t e s as s o o n a s 1 d r i ve it of f t h e lot w i t h o u t any overs igh t , 

• T a k e ou t a l ine of c red i t for a v a c a t i o n , h o m e i m p r o v e m e n t s or w h a t e v e r 1 w a n t w i t h o u t 

a n y overs igh t , 

• Invest as m u c h as I l ike in as m a n y p rov inc ia l lo t tery t i cke ts as I l ike, or 

• M o r t g a g e m y h o m e to the ful l ex ten t o f its va lue , a n d do w h a t e v e r I w a n t w i t h t h e m o n e y . 

S o w h y s h o u l d m y ' i n v e s t m e n t ' cho i ces be res t r i c ted in a n y w a y , par t i cu lar ly w h e n I a m w o r k i n g 

w i t h a qua l i f i ed l i censed reg is t ran t o f a secur i t i es c o m m i s s i o n ? I h a v e rece i ved de ta i l ed 

d i s c l o s u r e i n fo rmat ion t h r o u g h t h e Of fe r ing M e m o r a n d u m . I a m a w a r e of t he r isks (and r e w a r d s ) 

of i nves t ing in the e x e m p t marke t . U n d e r cu r ren t regu la t i ons , w h i c h a r e e x p a n s i v e e n o u g h , I 

m u s t r e a d a n d s ign all o f t h e m a n y requ i red R isk A c k n o w l e d g e m e n t f o r m s . 

I s h o u l d have t h e f r e e d o m to m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s rega rd ing t h e a m o u n t s of m y 

i n v e s t m e n t s ! 

I a m c o m f o r t a b l e w i th a m o u n t s tha t I inves t in any g i ven y e a r a n d o v e r t ime , a n d I do no t 

s u p p o r t i m p o s i n g c a p s on t h e a m o u n t s I c a n invest . Al l E M D s a re s u b j e c t to t h e s a m e 

s t a n d a r d s , educa t i on r e q u i r e m e n t s , regu la to ry ove rs igh t a n d p r o f e s s i o n a l i s m , so I do no t 

s u p p o r t i m p o s i n g res t r i c t ions on w h o I c a n d e a l w i t h in t e r m s of an E x e m p t M a r k e t i nves tmen t . I 

w i s h to c h o o s e the dea le r I w a n t , e v e n if t h e dea le r is re la ted to t h e Issuer . 

I s h o u l d h a v e t h e f r e e d o m to m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s rega rd ing m y i n v e s t m e n t 

dea le r ! 

T h i s s u b m i s s i o n is be ing m a d e on m y o w n beha l f . 

R e g a r d s , 

Shirley Avril 
AVRILARTS 
Time goes fast 
Learning goes slow 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to NI45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forais. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Robert Wil l iam Ball 
Victoria, BC 



Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because 1 am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the f reedom to: 

Risk as much money as I want to gamble without any oversight, 
Max out my line of credit and credit cards paying high interest rates without any oversight. 
Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my ' investment' choices be restricted in any way, particularly when I am working with a 
qualified l icensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

MichEei Bannon 

Victoria, BC Canada Friday, 16 May 2014 at 15:30 

www.michaelbannon.wix.com/home 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt l\/Iarl<et Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

e Risk as much money as I want to gamble without any oversight, 

9 Max out my line of credit and credit cards paying high interest rates without any oversight, 

9 Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

9 Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

» Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my Investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. I should 
have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in tenns of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should have the freedom to 
make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Sincerely, 
Andrew Barker 

Calgary, Alberta 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
! am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in. Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by goverojnent regulators. So far it 
appears that I have the freedom to; 

« Risk as much money as 1 want to gamble without any oversight, 
<• -Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever! want without 

any oversight, 
® Invest as much as I like in as many provincial lottery tickets as 1 like, or 
» Mortgage my home to the full extent of its value, and do v '̂hatever I v̂ ânt with the 

money. 
So why should my •investment" choices be restricted in. any way, particularly when I am woi-king 
with a qualified licensed registrant of a securities commission? 1 have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, 1 
must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
J am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support 
imposing caps on the amounts I can invest A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who 1 can deal with in terms of an Exempt Market investment. 1 wish to choose 
the dealer I want, even i f the dealer is related to the Issuer, 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 
Justin Beadle 
Exempt Market Product Investor 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
t h e y r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt product s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt pr o d u c t s because I am t i r e d o f the v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

R isk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
Max out my l i n e o f c r e d i t and c r e d i t cards paying h i g h i n t e r e s t r a t e s 

w i t h o u t any o v e r s i g h t . 
Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 

o v e r s i g h t . 
Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever I 

want w i t h o u t any o v e r s i g h t . 
I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , 

or 
Mortgage my home t o the f u l l e x t e n t o f i t s v a l u e , and do whatever I want 

w i t h t h e money. 

So why should my ^investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am w o r k i n g w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) o f i n v e s t i n g i n 
the exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l of t h e many r e q u i r e d Risk Acknowledgement forms. 

I should have t h e freedom t o make informed, independent choices r e g a r d i n g t h e 
amounts o f my investments! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on t h e amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, 
e d u c a t i o n 
r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t and p r o f e s s i o n a l i s m , so I do n o t support 
imposing r e s t r i c t i o n s on who I can d e a l w i t h i n terms o f an Exempt Market 
i n v e s t m e n t . I wish t o choose t h e d e a l e r I want, even i f the d e a l e r i s r e l a t e d 
t o the I s s u e r . 

I s hould have t h e freedom t o make informed, independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s being made on my own b e h a l f . 

Regards, 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

1 am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 
Victoria L Bergbusch 



May 14, 2014 

Denise Weers 
Manager, Legal, Corporate Finance 
Alberta Securities Commission 
Calgary, Alberta T2P 0R4 
Denise.weeres@asc.ca 

Me Anne-Marie Beaudoin 
Directrice du secretariat 
Autorite des marches finaciers 
800, square Victoria, 22e etgage 
CP. 246, tour de la Bourse 
Montreal, Quebec H4Z 1G3 
Consuftation-en-eours@lautqrite.qc.ca 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street West 
Toronto Ontario M5H 3S8 
comments [5)osc.gov.on.ca 

Re; ASC and OSC Proposed Amendments Relating to the Offering IVIemorandum Exemption 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I sm an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choicel Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. SO far it appears that I have the freedom 

to: 

e Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

e Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

e Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

» Mortgage my home to the full extent of its value, and do whatever i want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum, 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an 

Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Email hone; 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dgwgganiz@fisgard.com 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer 1 want, even if the dealer is related to the Issuer 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Martin Bootsma 



M a y 2 8 , 2 0 1 4 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 4 5 - 1 0 6 as tliey relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
9 Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
® Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'inveshnent' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomiation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement fonns. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 



Dave Branson 
(250) 812-8428 (c) 
Dave Branson 
(250) 812-8428 (c) 



Dear S i rs /Madams: 

I a m wri t ing to express my opposit ion to proposed amendmen ts to Nl 45-106 as they relate to the 
p roposed yeady investment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the 
p roposed amendmen t to restrict Exempt Market Dealers (EMDs) f rom being able to sell secur i t ies of 

re lated Issuers. 

I a m an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage 
Investment Corporat ion (MIC) . I choose to invest in Exempt products because I am tired of the volati l i ty of 
the publ ic market . 

Investments are a personal choice! Any investment, in any amount , and regardless of my means , should 
be MY personal decis ion, and must not be dictated by government regulators. So far it appears that I 
have the f reedom to: 

• Risk as much money as I want to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that deprec iates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or wha tever I wan t wi thout any 
oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I l ike, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t wi th the money. 

So why should my ' investment ' choices be restr icted in any way, part icularly when I a m work ing with a 
qual i f ied l icensed registrant of a securi t ies commiss ion? I have received detai led disc losure informat ion 
th rough the Offer ing Memorandum. I am aware of the risks (and rewards) of invest ing in the exempt 
market . Under current regulat ions, wh ich are expans ive enough, I must read and sign all of the many 
required Risk Acknow ledgemen t forms. 

1 shou ld have the f reedom to make informed, independent choices regard ing the amoun ts of my 
investments ! 

I a m comfor tab le with amoun ts that I invest in any given year and over t ime, and I do not suppor t 
impos ing caps on the amoun ts I can invest. Al l E M D s are subject to the s a m e standards, educat ion 
requi rements , regulatory oversight and professional ism, so I do not suppor t imposing restr ict ions on w h o I 
can deal with in terms of an Exempt Market investment . I w ish to choose the dealer I want , even if the 
dea ler is related to the Issuer. 

I shou ld have the f reedom to make informed, independent choices regarding my investment dealer! 

Th i s submiss ion is being made on my own behalf. 

Jacqu ie and Don Breadmore 

jacqu ieanddon@te lus .ne t 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to the proposed yearly 
investment limits for non-accredited investors. I also wisii to express my opposition to the proposed amendment to 
restrict Exempt IVIarket Dealers (EMDs) from being able to sell securities of related Issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms, i should 
have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. I should have the freedom to 
make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 

Sincerely, 

Mark Bridges 



May 25, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as tlrey relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because 1 am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
e Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
» Mortgage my home to the ful l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cun-ent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclmowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and pi'ofessionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 

AC Brown 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

e Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

« Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

« Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

» Invest as much as I like in as many provincial lottery tickets as I like, or 

8 Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my Investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Giuseppe Buccoliero-'\/ictoria,BC-ph: 250-370 9234 



Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to N I 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) fi-om being able to sell securities of related issuers. 

1 am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in the Exempt products because I am tired o f the volatility o f the public 
market. 

Investments are a personal choice! Any investment in any amount, and regardless o f my means, should be M Y 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

.Risk as much money as I want to gamble without any oversight. 

.Max out my line of credit and credit cards paying high interest rates without any oversight. 

.Buy a car that depreciates as soon as I drive it o f f the lot without any oversight. 

.Take out a line of credit for a vacation, home improvements or whatever I want without any oversight. 

.Invest as much as I like in as many provincial lottery tickets as I like, or 

.Mortgage my home to the fu l l extent o f its value, and do whatever I want wi th the money. 

So why should my "investment" choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information thi-ough the Offering 
Memorandum. I am aware o f the risks (and rewards) o f investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all o f the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. A l l EMDs are subject to the same standai-ds, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal wi th in tenns of an Exempt Market 
investment. I wish to choose the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

Regards 

Maureen Burgess 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
t h e y r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I also wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt pr o d u c t s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt p r o d u c t s because I am t i r e d o f the v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l choice! Any i n v e s t m e n t , i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

• Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
• Max out my l i n e o f c r e d i t and c r e d i t cards p a y i n g h i g h 

i n t e r e s t r a t e s w i t h o u t any o v e r s i g h t , 
• Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f the l o t 

w i t h o u t any o v e r s i g h t , 
• Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or 

whatever I want w i t h o u t any o v e r s i g h t , 
• I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s 

as I l i k e , or 
• Mortgage my home t o the f u l l e x t e n t o f i t s v a l u e , and do 

whatever I want w i t h the money. 
So why s h o u l d my ^investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h the 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) o f i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l o f t h e many r e q u i r e d Risk Acknowledgement forms. 

I should have the freedom t o make in f o r m e d , independent choices r e g a r d i n g t h e 
amounts o f my investments! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on t h e amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o t h e same standards, e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do not support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish to- choose t h e 
d e a l e r I want, even i f t h e d e a l e r i s r e l a t e d t o the I s s u e r . 

I should have the freedom t o make in f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s being made on my own b e h a l f . 

Regards, 
C & M Burroughs 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant o f a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. I should have the 
freedom to make informed, independent choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 
informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

Regards, 
Artem Bytchkov 



May 14, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"''Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 
Toronto Ontario M5H 3S8 140 O'Connor Street Stn Prov Govt 
comments(Bosc.gov.on.ca Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.Oliver@fin.gc.ca fin.minister(5)Eov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-105 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers, 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed. Independent choices regarding the amounts of my 

investments! 

! am comfortable with amounts that ! invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an 

Exempt Market Investment 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own b e h a ^ ^7 . rfT ~^ ^^O^l^^^^k % g V J ^ ^ ^ ' ^ ^ 
Regards, v ) ^ \ ni^p^^ I I T 

^ ^ ^ ^ ^ ^ - ^ ^ - - ^ ^ Email: e g j ^ - e / V j ^ ^ ^ r i a f c . ' ^ ^ h o n e : ^ (} y ^ 2 . } 2 ^ ^ 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice Preytfent, Investment Markets ^ \ J y 
dawnpaniz(S)fi5gard.com 



May 14, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22""̂  Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 
Toronto Ontario M5H 3S8 140 O'Connor Street Stn Prov Govt 
comrner.ts@osc.gov.on.C3 Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.Oliver(5)fin.gc.c3 fin.minister@gov.bc.c3 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any Investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to: 

• Risk as much money as I want to gamble without any oversight, 

" Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a fine of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an 

, Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Email: 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dawnpaniz{a fisgard.com 



Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposit ion to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being able to sell securit ies of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the f reedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any 
oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my ' investment' choices be restricted in any way, particularly when I am working with a 
qualified l icensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of my 
investments! 

1 am comfortable with amounts that I invest in any given year and over t ime, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the f reedom to make informed, independent choices regarding my investment dealer! • 

This submission is being made on my own behalf. 

Regards, 

Gord Campbel l 
604 670 5836 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 

e Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my Investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer 1 want, even if the dealer is related to the Issuer 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards 

George Carr 



May 24, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as 
they relate to the proposed yearly investment limits for non-accredited investors. I 
also wish to express my opposition to the proposed amendment to restrict Exempt 
Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products 
such as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt 
products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless 
of my means, should be M Y personal decision, and must not be dictated by 
government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without 

any oversight, 
e Buy a car that depreciates as soon as I drive it o f f the lot without any 

oversight, 
9 Take out a line of credit for a vacation, home improvements or whatever I 

want without any oversight, 
9 Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the ful l extent of its value, and do whatever I want 

with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 
I am working with a qualified licensed registrant of a securities commission? I 
have received detailed disclosure information through the Offering Memorandum. 
I am aware of the risks (and rewards) of investing in the exempt market. Under 
current regulations, which are expansive enough, I must read and sign all of the 
many required Risk Acknowledgement form". 

I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I 
do not support imposing caps on the amounts I can invest. A l l EMDs are subject to 
the same standards, education requirements, regulatory oversight and 
professionalism, so I do not support imposing restrictions on who I can deal with in 



terms of an Exempt Market investment. I wisli to choose the dealer I want, even i f 
the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my 
investment dealer! 

This submission is being made on my own behalf. 

Thank you. Lyle Chiasson 



M a y 22, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investnent Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
» Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
® Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
9 Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cun-ent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 



Regards 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired o f the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

« Risk as much money as I want to gamble without any oversight, 
® Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cuiTcnt regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 



Regards 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

9 Risk as much money as I want to gamble without any oversight, 
9 Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
9 Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
9 Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement foiins. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given j-ear and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 
Regards Willis and Norma Cline 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments tO' Nl 45-106 as thiey relate to ttie proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because 1 am tired of the volatility of the public market. 
Investments are a personal choicel Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

9 Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

9 Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

9 Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 

Lome Cochrane 



Dear Sirs/Madams: 
1 am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yeady 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Marl<et Dealers (EMDs) from being able to sell securities of related issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

® Risk as much money as 1 want to gamble without any oversight, 

® Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
i am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can Invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer 1 want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 

Carol Cologna 

905-953-6902 

Carol (Brant) Cologna 
Mortgage Agent | FSCO Lie. M08001889 

Direct Line: 905.953.6902 | Fax: 905.830.0554 
Email: carol@ndlc,ca 
Website: www.carolcologna.ca 
Office: 160 Pony Drive, #8B, Newmarket L3Y 7B6 

Head Office: 1140 Stellar Dwe NewmaiicelON L3Y7B7 | P: 905.715.7086 | FSCO <*11764 



Dear Sirs/Madams: 
I am writ ing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 
able to sell securities o f related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired o f the volatility o f the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far i t 
appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight. 
Max out my line of credit and credit cards paying high interest rates without any 
oversight, 
Buy a car that depreciates as soon as I drive i t o f f the lot without any oversight. 
Take out a line of credit for a vacation, home improvements or whatever I want without 
any oversight. 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the f u l l extent o f its value, and do whatever I want wi th the 
money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
wi th a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts o f my 
investments! 
I am comfortable wi th amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms o f an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 
Denise M . Cook 
deenikjon@shaw.ca 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
« Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
» Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Adrian Curkowskyj 



Nanaimo B.C. Nanairno B.C. 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tiiey relate to the proposed yearly 
investment limits for non-accredited investors. I also wisli to express my opposition to tiie proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I iiave held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my Investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 

Regards, 
Laurent de Rham 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to t-i\ 45-106 as tliey relate to the proposed yearly 
investment limits for non-accredited investors, i also wish to express my opposition to the proposed amendment to 
restrict Exempt iVlarl<et Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

® Risk as much money as 1 want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

e Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

® Invest as much as 1 like in as many provincial lottery tickets as 1 like, or 

e Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps on 
the amounts i can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so 1 do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 

mike Delmaire 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

• Risk as much money as 1 want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as 1 like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so 1 do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer 1 want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Robert Devi t te 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
» Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
» Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in temis of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 
Regards, Peter Dev/aal 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yeady investment limits for non-accredited investors. I also wish to express my opposit ion to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securit ies of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the f reedom to: 

o Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any 
oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my ' investment' choices be restricted in anyway , particulariy when I am working with a 
qualified l icensed registrant of a securit ies commission? 1 have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and I do not support 
imposing caps on the amounts I can invest. Al l EMDs are subject to the same standards, education 

.requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. I should have the f reedom to make informed, independent choices 
regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Norm Dick 
7024 190 St. 
Edmonton, A B 
T5T 5E5 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. These investments have provided to be steady and 
reliable for decades and require no day to day monitoring. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 

June Dittmer 



Victoria BC Victoria BC 



Dear Sirs/Madams: 

I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposit ion to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securit ies of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any 
oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my ' investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securit ies commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and 1 do not support 
imposing caps on the amounts I can invest. Al l EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Darrin Dorio 

1425 Laurel Road 

North Saanich BC 

250-880-0962 



D e a r S i r s / M a d a m s : 

I am wr i t ing to e x p r e s s my oppos i t i on to p r o p o s e d a m e n d m e n t s to Nl 4 5 - 1 0 6 as t hey re la te 
to t h e p r o p o s e d year ly i n v e s t m e n t l imits fo r n o n - a c c r e d i t e d i nves to rs . I a lso w i sh to e x p r e s s 

m y oppos i t i on to the p r o p o s e d a m e n d m e n t to restr ic t E x e m p t M a r k e t Dea le rs ( E M D s ) f r o m 

be ing ab le to sel l secur i t i es of re la ted Issuers . 

I a m an E x e m p t M a r k e t inves tor a n d I h a v e he ld i n v e s t m e n t s in E x e m p t p roduc t s s u c h as 

t h e M o r t g a g e I n v e s t m e n t C o r p o r a t i o n ( M I C ) . I c h o o s e to inves t in E x e m p t p roduc t s b e c a u s e 

I a m t i red of t h e volat i l i ty of t he pub l i c marke t . 

I n v e s t m e n t s a re a p e r s o n a l cho i ce ! A n y i nves tmen t , in a n y a m o u n t , and rega rd less of m y 

m e a n s , s h o u l d be M Y pe rsona l dec i s i on , a n d m u s t not be d i c ta ted by g o v e r n m e n t 

regu la to rs . S o fa r it a p p e a r s tha t I h a v e t h e f r e e d o m to : 

• R isk as m u c h m o n e y as I w a n t to g a m b l e w i t h o u t any ove rs igh t , 

• M a x ou t m y l ine of c red i t a n d c red i t ca rds pay ing h igh in te res t ra tes w i t hou t a n y 

overs igh t , 

• Buy a car t ha t d e p r e c i a t e s as s o o n as I d r ive it o f f t h e lot w i t hou t any overs igh t , 

• T a k e ou t a l ine of c red i t f o r a v a c a t i o n , h o m e i m p r o v e m e n t s or w h a t e v e r I w a n t 

w i t h o u t any ove rs igh t , 

• Inves t as m u c h as I l ike in as m a n y prov inc ia l lo t tery t i cke ts as I l ike, or 

• M o r t g a g e m y h o m e to t h e ful l ex ten t of its va lue , a n d do w h a t e v e r I w a n t w i t h t h e 

m o n e y . 

S o w h y s h o u l d m y ' i nves tmen t ' c h o i c e s be res t r ic ted in any w a y , pa r t i cu lady w h e n I a m 

w o r k i n g w i t h a qua l i f i ed l i censed reg is t ran t of a secu r i t i es c o m m i s s i o n ? I have rece i ved 

de ta i l ed d i sc l osu re i n fo rma t i on t h r o u g h t h e Of fe r ing M e m o r a n d u m . I a m a w a r e of t h e r isks 

( a n d rewa rds ) of i nves t ing in t h e e x e m p t ma rke t . U n d e r cu r ren t regu la t i ons , w h i c h a re 

e x p a n s i v e e n o u g h , I m u s t read a n d s ign al l of t h e m a n y requ i red R isk A c k n o w l e d g e m e n t 

f o r m s . 

I s h o u l d h a v e t h e f r e e d o m to m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s regard ing t h e a m o u n t s of 

m y i n v e s t m e n t s ! 

I a m c o m f o r t a b l e w i t h a m o u n t s t ha t I inves t in any g i ven y e a r a n d ove r t i m e , and I d o no t 

s u p p o r t i m p o s i n g c a p s on t h e a m o u n t s I c a n invest . A l l E M D s a re sub jec t to t h e s a m e 

s t a n d a r d s , e d u c a t i o n r e q u i r e m e n t s , regu la to ry ove rs igh t a n d p ro fess i ona l i sm , so I do no t 

s u p p o r t i m p o s i n g res t r ic t ions on w h o I c a n dea l w i th in t e r m s of an E x e m p t M a r k e t 

i n ves tmen t . I w i s h t o c h o o s e t h e d e a l e r I w a n t , e v e n if t h e d e a l e r is re la ted to t h e Issuer . 

I s h o u l d h a v e t h e f r e e d o m to m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s regard ing m y i n v e s t m e n t 

dea le r ! 

Th i s s u b m i s s i o n is be ing m a d e on m y o w n behal f . 

R e g a r d s , 



C i n d y Donate i l i 

G ra te fu l pa ren t of a h a p p y s t u d e n t in t h e 

4C C h a l l e n g e p r o g r a m at E s q u i m a l t H igh 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fomrs. I should have the 
freedom to make infonned, independent choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 
informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

Regards, 

Bruce Druery 



May 14,2014 

The SeCfetary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honora ble Joe Oliver Minister of Finance: 
22"* Floor 2Q Glueen Stî eet West Department of Finance Canada PO BOX 9048 
Toronto Ontario M5 H 3S8 140 O'Connor Street Stn Prov Govt 
commentsi5?QSC.eov.on.ca Ontario KlAOSS Victoria BG V8W9E2 

Joe.01iver@fin.gc.ca fin.minisf6r(5)Bov.bc:ea 

Re: CSA and OSC Proposed Amendments Relating to the Offering IVIemorandum EKemptiOn 

Dear Sirs/Madams:; 

1 am writing to express my opposition to proposed aniendrnents to Nl 45^106 as they relate to the proposed yearly 

Investrhent liirtits for non-accredited investors. I also wish t t j express my opposition to the proposed amendment 

to restrict Exempt lyiarket Dealers (EMDsj frprn being able to seii securities of related Issuers. 

I am,:an. Exempt Market investor and I have held investmentsin Exenipt products such as the Mortgage Investment 

Corporation (MIC). I choose to Invest in Exempt products because I am tired of the VplatiHty of the public market. 

Investments: a re a pei^onal chblcelAny ihvestrneht, in any amburit, and regardless of my rnearjSj should be MY 

personal: decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 

to; 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates withotit any oversight, 

• Buy a car that depreciates as soon as I drive i t off the lot without any oversight, 

• Take out a line of credit for a Vacation, honie improvements or whatever I vi(antvi^ithoMf any oversight, 

• Invest as much as | like in asi rtianV firdvineiai lottery tickets as 1 like, or 

• Mortgage my honie to the full extent of its v$)ue, and do whatever 1 want with the money. 

So why should my'investmenf choices be restricted In any w^ay, particularly when I am woi-king with a qUalififed 

licensed registrant of a securities coitiiriissidh? | have received detailed disclosure information through the 

OffertngMemprandUm. I amaware of the risks (and rewards) of investipg intheexempt market. Under current 

regtifationsi which arei expansive enough, Ifnust read and sign all of the many required Risk Aekhpwledgement 

forrns. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest In any given year and overtime, and j do hot support imposing caps 

on the amounts I can invest. Ait EMDs aresubjectto the sarne standards, education requirements* regulatory 

oversight and professionalism, so I do not support irnpdsfng restrictlofts on who I can deal with ih terms of an 

Exempt Market Investment. I wish ̂ o choose the dealer I wanti even if the dealeris relatesl to the Issuer,, I should 

have the freedom to make Informed, independent choices regarding my Investment dealerl 

This submission is beingmade on my own behalf. 

Regards, ^ 

Email:. ciutitfiSr ^j^M'^. NBf ?hom\ (h^^) d^HO '1 

C.C., Davtfn Paniz, Ghief FinanGial Officer & Senior Vice President, Investment Markets 
dawnpantz#fi5eard.eOm 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Martlet Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

® Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as 1 like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my Investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of Investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer 1 want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 

Regards, 

Elizabeth Dunn 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-
106 as they relate to the proposed yearly investment limits for non-
accredited investors. I also wish to express my opposition to the proposed 
amendment to restrict Exempt Market Dealers (EMDs) from being able to 
sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt 
products such as the Mortgage Investment Corporation (MIC). I choose to 
invest in Exempt products because I am tired of the volatility of the public 
market. 
Investments are a personal choice! Any investment, in any amount, and 
regardless of my means, should be MY personal decision, and must not be 
dictated by government regulators. So far it appears that I have the 
freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates 

without any oversight, 
e Buy a car that depreciates as soon as I drive it off the lot without any 

oversight, 
• Take out a line of credit for a vacation, home improvements or 

whatever I want without any oversight, 
o Invest as much as I like in as many provincial lottery tickets as I like, 

or 
« Mortgage my home to the full extent of its value, and do whatever I 

want with the money. 
So why should my 'investment' choices be restricted in any way, 
particularly when I am working with a qualified licensed registrant of a 
securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are 
expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices 
regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over 
time, and I do not support imposing caps on the amounts I can invest. All 
EMDs are subject to the same standards, education requirements, 
regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market 



investment. I wisli to choose the dealer I want, even if the dealer is related 
to the Issuer. 
I should have the freedom to make informed, independent choices 
regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Patricia Dykeman 
Fisgard Investor 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 



C. E. Ebbutt C.E.Ebbutt 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tiiey relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, In any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight, 

Max out my line of credit and credit cards paying high interest rates without any oversight. 

Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

Take out a line of credit for a vacation, home improvements or whatever I want without any oversight. 

Invest as much as I like in as many provincial lottery tickets as I like, or 

Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing In the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support Imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer Is related to the Issuer. 
I should have the freedom to make Informed, independent choices regarding my Investment dealer! 
This submission Is being made on my own behalf 
Regards, 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
th e y r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g a b l e t o s e l l s e c u r i t i e s of 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt produc t s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt pr o d u c t s because I am t i r e d o f t h e v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l c h o i c e ! Any inv e s t m e n t , i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

R isk as much money as I want t o gamble w i t h o u t any o v e r s i g h t . 
Max out my l i n e o f c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s 

w i t h o u t any o v e r s i g h t . 
Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f the l o t w i t h o u t any 

o v e r s i g h t . 
Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever I 

want w i t h o u t any o v e r s i g h t . 
I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , 

or 
Mortgage my home t o the f u l l e x t e n t o f i t s v a l u e , and do whatever I want 

w i t h t h e money. 

So why should my in v e s t m e n t ' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am wo r k i n g w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h the 
O f f e r i n g Memorandum. I am aware of the r i s k s (and rewards) of i n v e s t i n g i n 
the exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l of t h e many r e q u i r e d Risk Acknowledgement forms. 

I should have t h e freedom t o make i n f o r m e d , independent choices r e g a r d i n g t h e 
amounts o f my inv e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on t h e amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o t h e same standards, e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do n o t support imposing r e s t r i c t i o n s on who I can 
deal w i t h i n terms o f an Exempt Market investment. I wi s h t o choose t h e 
d e a l e r I--'want..,„-even i f -the- d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I should have t h e freedom t o make in f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s b e i n g made on my own b e h a l f . 

Regards, A l f o n s E i b e r 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
they r e l a t e t o t h e proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from being a b l e t o s e l l s e c u r i t i e s o f 

r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt product s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt pr o d u c t s because I am t i r e d o f the v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l c h o i c e ! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have t h e freedom 
t o : 
•Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
•Max out my l i n e o f c r e d i t and c r e d i t cards paying h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 

•Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f the l o t w i t h o u t any 

o v e r s i g h t , 

•Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever I 

want w i t h o u t any o v e r s i g h t , 
• I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
•Mortgage my home t o the f u l l e x t e n t of i t s v a l u e , and do whatever I want 
w i t h t h e money. 

So why should my 'investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am w o r k i n g w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) o f i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l o f the many r e q u i r e d Risk Acknowledgement forms. 

I should have t h e freedom t o make informed, independent choices r e g a r d i n g t h e 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on the amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do not support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish t o choose t h e 
d e a l e r I want, even i f the d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I should have t h e freedom t o make informed, independent choices r e g a r d i n g my 

investment d e a l e r ! 

This submission i s b e i n g made on my own b e h a l f . 

Regards, 



L l o y d and Leanne E l l i o t t Lloyd and Leanne Elliott 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 
45-105 as they r e l a t e t o the proposed y e a r l y investment l i m i t s f o r 
n o n - a c c r e d i t e d i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the 
proposed amendment t o r e s t r i c t Exempt Market Dealers (EMDs) from being 
able t o s e l l s e c u r i t i e s o f r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt 
pr o d u c t s such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o 
i n v e s t i n Exempt pr o d u c t s because I am t i r e d o f the v o l a t i l i t y of the 
p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, sh o u l d be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the 
freedom t o : 

* Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 

* Max out my l i n e of c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t 
r a t e s w i t h o u t any o v e r s i g h t , 

* Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t 

w i t h o u t any o v e r s i g h t , 
* Take out a l i n e of c r e d i t f o r a v a c a t i o n , home improvements or 

whatever I want w i t h o u t any o v e r s i g h t , 
* I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I 

l i k e , or 
* Mortgage my home t o t h e f u l l e x t e n t o f i t s v a l u e , and do whatever I 

want w i t h t h e money. 

So why should my 'investment' choices be r e s t r i c t e d i n any way, 
p a r t i c u l a r l y when'I am w o r k i n g w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a 
s e c u r i t i e s commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n 
t h r o u g h t h e O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) 
of i n v e s t i n g i n the exempt market. Under c u r r e n t r e g u l a t i o n s , which are 
expansive enough, I must read and s i g n a l l o f the many r e q u i r e d Risk 
Acknowledgement forms. 

I s hould have the freedom t o make informed, independent choices 
r e g a r d i n g the amounts o f my investments! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over 
t i m e , and I do not support imposing caps on the amounts I can i n v e s t . 
A l l EMDs are s u b j e c t t o t h e same standards, e d u c a t i o n r e q u i r e m e n t s , 
r e g u l a t o r y o v e r s i g h t and p r o f e s s i o n a l i s m , so I do not support imposing 
r e s t r i c t i o n s on who I can d e a l w i t h i n terms o f an Exempt Market 
i n v e s t m e n t . I wish t o choose t h e d e a l e r I want, even i f t h e d e a l e r i s 
r e l a t e d t o the I s s u e r . 

I s h o uld have the freedom t o make in f o r m e d , independent choices 
r e g a r d i n g my investment d e a l e r ! 

This submission i s b e i n g made on my own b e h a l f . 



C u r t i s Fast. 

Regards, 

Curtis Fast. 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 
able to sell securities o f related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC) . I choose to invest in Exempt products because I am 
tired of the volatility o f the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 

appears that I have the freedom to: 
Risk as much money as I want to gamble without any oversight. 
Max out my line o f credit and credit cards paying high interest rates without any 
oversight. 
Buy a car that depreciates as soon as I drive i t o f f the lot without any oversight. 
Take out a line o f credit for a vacation, home improvements or whatever I want without 

any oversight. 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the f u l l extent o f its value, and do whatever I want wi th the 
money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
wi th a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware o f the risks (and rewards) 
o f investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all o f the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts o f my 
investments! 
I am comfortable wi th amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 
Peter Feleki 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far It appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do 
not support imposing caps on the amounts I can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so I 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. I wish to choose the dealer I want, even if the dealer is related to the 
Issuer. 
I should have the freedom to make informed, independent choices regarding my 
investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Jane Fletcher 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

® Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign ail of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments. 
1 am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealer. 
This submission is being made on my own behalf. It is no less consistent with my views in that is was taken from the 
Fisgard website, and 1 thank them for bringing this issue to my attention. 

Regards, 

Jay Fogel 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to ttie proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high Interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps on 
the amounts 1 can invest. Ail EMDs are subjectto the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 

Johanna Francis 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as thiey relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt IVIarket Dealers (ElVlDs) from being able to sell securities of related Issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because 1 am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

• Risk as much money as 1 want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

» Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Robert Francis 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments toNI 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be MY personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not suppOtt 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Adrien French 

[editorial note: address and telephone number removed by OSC staff]. 



May 27, 2014 

Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments toNI 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
T am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be MY personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: · 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu ll extent of its value, and do whatever T want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosme inf01mation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cunent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tetms of an Exempt Market investment. I wish to choose 
the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regard ing my investment 
dealer! 
This submiss[on is being made on rny own behalf. 
Regards, 
Susan M. French 

[editorial note: address and telephone nymbeP. removed by OSC staff]. 



May 28, 2014 
Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 
45-106 as the y r e l a t e t o the proposed y e a r l y investment l i m i t s f o r 
n o n - a c c r e d i t e d i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the 
proposed amendment t o r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g 
a b l e t o s e l l s e c u r i t i e s o f r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt 
pr o d u c t s such as the Mortgage Investment C o r p o r a t i o n (MIC). I choose t o 
i n v e s t i n Exempt products because I am t i r e d o f the v o l a t i l i t y o f the 

p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the 
freedom t o : 

R isk as much money as I want t o gamble w i t h o u t any o v e r s i g h t . 
Max out my l i n e of c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 
Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 
o v e r s i g h t , 
Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever 
I want w i t h o u t any o v e r s i g h t . 
I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e . 
Mortgage my home t o the f u l l e x t e n t o f i t s v a l u e , and do whatever I want 
w i t h t h e money. 

So why s h o u l d my 'investment' choices be r e s t r i c t e d i n any way, 
p a r t i c u l a r l y when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a 
s e c u r i t i e s commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n 
t h r o u g h t h e O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) 
of i n v e s t i n g i n the exempt market. Under c u r r e n t r e g u l a t i o n s , which are 
expansive enough, I must read and s i g n a l l o f the many r e q u i r e d Risk 
Acknowledgement forms. 

I s hould have the freedom t o make in f o r m e d , independent choices 
r e g a r d i n g the amounts of my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over 
t i m e , and I do not support imposing caps on the amounts I can i n v e s t . 
A l l EMDs are s u b j e c t t o t h e same standards, e d u c a t i o n r e q u i r e m e n t s , 
r e g u l a t o r y o v e r s i g h t and p r o f e s s i o n a l i s m , so I do not support imposing 
r e s t r i c t i o n s on who I can d e a l w i t h i n terms o f an Exempt Market 
i n v e s t m e n t . I wish t o choose the d e a l e r I want, even i f the d e a l e r i s 
r e l a t e d t o the I s s u e r . 

I s hould have the freedom t o make informed, independent choices 
r e g a r d i n g my investment d e a l e r ! 

This submission i s being made on my own b e h a l f . 



I v a n  Frydecky 
652 Wain Rd 
North Saanich, BC V8L 5M5 

Regards, 

Ivan I. Frydecky 
652 Wain Rd 
North Saanich, BC VBL 5M5 



Dear Sirs/Madams: 
1 am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the ful l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement fonns. 
I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Jason Funne l ! , Project Manager 

Greggs Mar ine Interiors 

444 John St, Victor ia BC Canada VST ITS 

Phone: 250-388-6646 Cell: 250-889-3779 



May 14, 2014 

TheSecretary Minister of Finance Thie Honorable Michiael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22""̂  Floor 20 Queen street West Department of Finance Canada PO BOX 9048 
Toronto Ontario M5H 3S8 140 O'Connor Street Stn Prov Govt 
comments(Bosc.gov.on.ca Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.Oliver(5)fin.gc.ca fin.minister(aigov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choicel Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lotterv tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investmenf choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

Investments! 

I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 

on the amounts I can invest. All EMDs are subjectto the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an 

Exempt Market investment I wish to choose the dealer 1 want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Email: 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dawnpaniz(g)fiseard.com 



May 22, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do 
not support imposing caps on the amounts I can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so I 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. ! wish to choose the deafer! want, even if the dealer is related to the 
fssuer. 
I should have the freedom to make informed, independent choices regarding rny 
investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Keith Gheseger 

5500 Cliffside Road 
Nanaimo, BC VGT6R3 
Tel: 250-585-5064 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
e Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the ful l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acloiowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Pen-y Gil l & Denise Hamelin-Gih, 

#33 - 6900 Marshall Rd, Vemon, BC V I H 2J8 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choicel Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

o Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in anyway, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do 
not support imposing caps on the amounts I can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so I 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. I wish to choose the dealer I want, even if the dealer is related to the 
Issuer. 
I should have the freedom to make informed, independent choices regarding my 
investment dealer! 
This submission is being made on my own behalf. 
Regards, Stewart Gill 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
e Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 
Regards, Norma & Walter Gillard 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tiiey relate to tiie proposed yearly investment limits for non-accredited 
investors. I also wish to express my opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities 
of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment Corporation (MIC). I choose to 
invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY personal decision, and must not be 
dictated by government regulators. So far it appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight, 
Max out my line of credit and credit cards paying high interest rates without any oversight, 
Buy a oar that depreciates as soon as I drive it off the lot without any oversight, 
Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particulariy when I am working with a qualified licensed registrant of a securities 
commission? 1 have received detailed disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) of investing in 
the exempt market. Undercurrent regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and overtime, and I do not support imposing caps on the amounts I can invest. All EMDs 
are subject to the same standards, education requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who 
I can deal with in terms of an Exempt Market investment, i wish to choose the dealer I want, even if the dealer is related to the Issuer, 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 

Daniel Girard 264 Parkwood 
Ave Keswick Ont L4P 2X3 
905-476-9271 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as ttiey relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposit ion to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the f reedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

» Buy a car that depreciates as soon as I drive It off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any 
oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my ' investment' choices be restricted in any way, particularly when I am working with a 
qualif ied l icensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Undercur rent regulations, which are expansive enough, 1 must read and sign all of the many 
required Risk Acknowledgement forms. I should have the f reedom to make informed, independent 
choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. 1 wish to choose the dealer I want, even if the 
dealer is related to the Issuer. I should have the f reedom to make informed, independent choices 
regarding my investment dealerl 

This submission is being made on my own behalf. 

Regards, 
Gary W. Goran 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far i t 
appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cu iTcnt regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclmowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts o f my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Randy Greencom 



May 27, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as tliey relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell secm-ities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cu iTcnt regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 

Dynamic Mortgages 
* HAFiCH HAIL MORrarf aCS INC. - * - * 

"A Wor f -Qoge Janof3ci for v'ou . . „ ' 

Karen Hall, AMP 

Mor tgage Broker 



DM Dynamic Mortgages 

Ph: 604-936-7740 

Fax: 604-936-7377 

Websi te :

DM Dynamic Mortgages 
Ph: 604-936-7740 
Fax: 604-936-7377 

Website: www.karenhall.ca 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in ternis of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Jerry and Janice Hamilton 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do 
not support imposing caps on the amounts I can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so I 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. I wish to choose the dealer I want, even if the dealer is related to the 
Issuer. 
I should have the freedom to make informed, independent choices regarding my 
investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Christine Hammersley 
10680 Chemainus Rd. 
Ladysmith, BC V9G 2A8 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
t h e y r e l a t e t o t h e proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o t h e proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g a b l e t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt product s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt product s because I am t i r e d o f the v o l a t i l i t y of the p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 
•Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
•Max out my l i n e o f c r e d i t and c r e d i t cards paying h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 
•Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f the l o t w i t h o u t any 
o v e r s i g h t , 
•Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever I 
want w i t h o u t any o v e r s i g h t , 
• I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
•Mortgage my home t o the f u l l e x t e n t o f i t s v a l u e , and do whatever I want 
w i t h the money. 

So why should my 'investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware o f t h e r i s k s (and rewards) o f i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l of the many r e q u i r e d Risk Acknowledgement forms. 

I should have the freedom t o make i n f o r m e d , independent choices r e g a r d i n g the 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on t h e amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n requirements, r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do n o t s u p p o r t imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish t o choose t h e 
d e a l e r I want, even i f the d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I s hould have the freedom t o make i n f o r m e d , independent choices r e g a r d i n g my 
i n v e s t m e n t d e a l e r ! 

T h i s submission i s being made on my own b e h a l f . 

S i n c e r e l y , 

I a n Hammocks 



Dear Sirs/Madams: 
1 am writing to express my opposition to proposed amendments to Nl 45-106 as ttney relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt Marl^et Dealers (ElVIDs) from being able to sell securities of related Issuers. 
I am an Exempt Marl<et investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public marl<et. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risl< as much money as I want to gamble without any oversight, 

® Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever i want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subjectto the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 

Regards, 
Simon Hanvey 



Dear S i rs /Madams: 

I am wr i t i ng t o express my opposi t ion t o proposed amendments to Nl 45-106 as they relate t o the 

proposed yearly investment l imits fo r non-accredited investors. I also wish t o express my opposi t ion t o 

the proposed amendmen t t o restr ict Exempt Market Dealers (EMDs) f rom being able t o sell securit ies of 

related Issuers. 

I am an Exempt Marke t investor and I have held investments in Exempt products such as the Mor tgage 

Investment Corporat ion (MIC). I choose t o invest in Exempt products because I am t i red of t he volat i l i ty 

of t he public market . 

Investments are a personal choice! Any investment, in any amount , and regardless of my means, should 

be MY personal decision, and must not be dictated by government regulators. So far it appears tha t I 

have the f r eedom to : 

• Risk as much money as I w a n t t o gamble w i t hou t any oversight, 

• Max ou t my l ine of credit and credi t cards paying high interest rates w i t hou t any oversight, 

• Buy a car t ha t depreciates as soon as I drive it o f f t he lot w i t h o u t any oversight, 

•Take out a l ine of credit f o r a vacat ion, home improvements or whatever I w a n t w i t h o u t any oversight, 

• Invest as much as I like in as many provincial lo t tery t ickets as I like, or 

•Mor tgage my home to the fu l l ex tent of its value, and do whatever I wan t w i t h the money. 

So w h y should my ' investment ' choices be restr icted in any way, part icular ly when I am work ing w i t h a 

qual i f ied l icensed registrant of a securit ies commission? I have received detai led disclosure in fo rmat ion 

th rough the Of fer ing M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt 

market . Under current regulat ions, wh ich are expansive enough, 1 must read and sign all of the many 

required Risk Acknowledgement fo rms. 

I should have t h e f reedom t o make in fo rmed, independent choices regarding the amounts of my 

investments! 

I am comfor tab le w i t h amounts tha t I invest in any given year and over t ime , and I do not suppor t 

imposing caps on the amounts I can invest. All EMDs are s u b j e c t t o the same standards, educat ion 

requ i rements , regulatory oversight and professional ism, so I do not suppor t imposing restr ict ions on 

w h o I can deal w i t h in te rms of an Exempt Market investment . I wish to choose the dealer I wan t , even if 

the dealer is re lated t o the Issuer. 

I should have t h e f reedom t o make in fo rmed, independent choices regarding my investment dealer! 

This submission is being made on my o w n behalf. 

Regards, 

Michael Hapke 



Dear S i r s / M a d a m s : 

I a m w r i t i n g t o express m y o p p o s i t i o n t o p r o p o s e d a m e n d m e n t s t o Nl 4 5 - 1 0 6 as t h e y re la te t o 

t h e p r o p o s e d yea r l y i n v e s t m e n t l im i t s f o r n o n - a c c r e d i t e d i nves to rs . I a lso w i s h t o express m y 

o p p o s i t i o n t o t h e p r o p o s e d a m e n d m e n t t o res t r i c t E x e m p t M a r k e t Dealers (EMDs) f r o m b e i n g 

ab le t o sell secur i t i es o f r e l a t e d Issuers. 

I a m an E x e m p t M a r k e t i n ves to r a n d I h o l d i n v e s t m e n t s in E x e m p t p r o d u c t s such as t h e 

M o r t g a g e I n v e s t m e n t C o r p o r a t i o n (MIC) . I c h o o s e t o i nves t in E x e m p t p r o d u c t s because I d o n ' t 

f ee l t h e y a re a n y m o r e r isky t h a n m u t u a l f u n d s . As a sen io r a n d a w i d o w I fa l l i n t o t h e i ne l i g ib le 

c a t e g o r y u n d e r t h e p r o p o s e d n e w regu la t i ons . H o w e v e r , I c a n n o t a f f o r d t o s i t back a n d inves t 

in GICs o r G o v ' t b o n d s as t h e i n t e r e s t is a l m o s t n o n - e x i s t e n t . Pens ioners t o d a y are b e i n g f o r c e d 

i n t o r isky i n v e s t m e n t s in o r d e r t o e a r n e n o u g h i n c o m e in o u r Reg is te red R e t i r e m e n t I n c o m e 

Funds (RRIFs) t o subs id ize o u r O ld A g e Pens ion and Canada Pens ion Plans. 

I n v e s t m e n t s a re a pe rsona l c h o i c e l A n y i n v e s t m e n t , in any a m o u n t , a n d regard less o f m y 

m e a n s , s h o u l d be M Y pe rsona l dec i s i on , a n d m u s t n o t be d i c t a t e d b y g o v e r n m e n t r e g u l a t o r s . 

So f a r i t a p p e a r s t h a t I have t h e f r e e d o m t o : 

• Risk as m u c h m o n e y as I w a n t t o g a m b l e w i t h o u t a n y o v e r s i g h t , 

• M a x o u t m y l ine o f c red i t a n d c red i t cards pay ing h igh i n t e r e s t ra tes w i t h o u t a n y 

o v e r s i g h t , 

• Buy a car t h a t d e p r e c i a t e s as s o o n as I d r i ve i t o f f t h e l o t w i t h o u t any o v e r s i g h t , 

• Take o u t a l ine o f c red i t f o r a v a c a t i o n , h o m e i m p r o v e m e n t s o r w h a t e v e r I w a n t w i t h o u t 

any ove rs i gh t , 

• Invest as m u c h as I l ike in as m a n y p rov inc ia l l o t t e r y t i c k e t s as I l ike, o r 

» M o r t g a g e m y h o m e t o t h e fu l l e x t e n t o f i ts v a l u e , a n d d o w h a t e v e r I w a n t w i t h t h e 

m o n e y . 

So w h y s h o u l d m y ' i n v e s t m e n t ' cho ices be r e s t r i c t e d in a n y w a y , pa r t i cu la r l y w h e n I a m w o r k i n g 

w i t h a q u a l i f i e d l i censed r e g i s t r a n t o f a secu r i t i es c o m m i s s i o n ? I have rece i ved d e t a i l e d 

d i sc losu re i n f o r m a t i o n t h r o u g h t h e O f f e r i n g M e m o r a n d u m . I a m a w a r e o f t h e risks ( a n d 

r e w a r d s ) o f i n ves t i ng in t h e e x e m p t m a r k e t . U n d e r c u r r e n t r e g u l a t i o n s , w h i c h a re expans i ve 

e n o u g h , I m u s t read a n d sign al l o f t h e m a n y r e q u i r e d Risk A c k n o w l e d g e m e n t f o r m s . I s h o u l d 

have t h e f r e e d o m t o m a k e i n f o r m e d , i n d e p e n d e n t cho ices r e g a r d i n g t h e a m o u n t s o f m y 

i n v e s t m e n t s ! 

I a m c o m f o r t a b l e w i t h a m o u n t s t h a t I i nves t in any g i ven yea r a n d o v e r t i m e , a n d I d o n o t 

s u p p o r t i m p o s i n g caps o n t h e a m o u n t s I can inves t . Al l EMDs a r e sub jec t t o t h e s a m e s t a n d a r d s , 

e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t a n d p r o f e s s i o n a l i s m , so I do n o t s u p p o r t i m p o s i n g 

r e s t r i c t i o n s o n w h o I can dea l w i t h in t e r m s o f an E x e m p t M a r k e t i n v e s t m e n t . I w i s h t o choose 

t h e dea le r I w a n t , e v e n if t h e dea le r is r e l a t e d t o t h e Issuer. I s h o u l d have t h e f r e e d o m t o m a k e 

i n f o r m e d , i n d e p e n d e n t cho ices r e g a r d i n g m y i n v e s t m e n t d e a l e r ! 

Th i s s u b m i s s i o n is b e i n g m a d e o n m y o w n beha l f . 



Regards , 

Leno re Har r i s 

Regards, 

Lenore Harris 



May 22, 2014 

[.lear S:ii-!f/Mad?ms: 
I am wmr;Q to express my sspposition to pro^poeed arnendmients to NI - -S- lCo as the>' relate tc the 
prcposed yearly in^'estment ihTiits for noi>accredited investors. I also wish to e)cpreES rny O'ppoeitren to 
the proposed amendmient to restrict Exempt fdarket Dealers (EMDs) from being abSa to se!i securities of 
related Issuers. 
I ami an E)(ernpt ideritet investoi'- and I have held investrneniis in E^iernpt p|-oduci:s such as the Mo^rtgage 
Investment Ccrpcration (i'-lIC). I choose tc: invest in E)(ernpt products because I am tired of the volatiiity 

cf the public market. 
Investmeni;s are a personai choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedomi to: 

o Risk as much money as I want to gamble without any oversight, 

o Max out my line cf credit and credit cards paying high interest rates vdthout any oversight, 

s Buy a car that depreciates as scon as I drive it off the lot without any oversight, 

o Take out a line of credit for a vacation, home improvements cr whatever I want without any 

oversight, 

Invest as much as I lik,e in as many provincial lottery tickets as I like, or 

i*-'tori:gage my home to the fuil extent of its value, and do whatever I wane witn the money. 
So why should my hnvestment' choices be restiicted in any way, pardcularly when I am working with a 
qualified licensed negistrant of a securities commiission? I have received detailed disclosure information 
through the O-pfering Memorandum. I am avifare of Che risks (and rewards) of investing in the exeimpt 
maricet. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 
I shooid have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amiounts that I invest in any given year and over time, and I do not suopori 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not sup^port imiposing restrictions on who 
I can deal mt'n in terms of an Exempt Market investment. I wish to choose the dealer I v/ant, even if the 
dealer is related to the Issuer. 
I should have the freedom to make infonned, independent dioices regarding my investment dealer! 
Tiiis submission is being made on my ov/n behalf. 
Regards, 

Sheiia Hemphill 



Dear Sirs/Madams: 
i am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt IVIarket Dealers (ElVIDs) from being able to sell securities of related Issuers. 
1 am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MiC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subjectto the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer 1 want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
George J. Hess 



Dear S i rs /Madams: 

I a m w r i t i n g to express my oppos i t i on t o p roposed a m e n d m e n t s to Nl 45-106 as they relate t o the 

p roposed year ly i nves tmen t l imi ts fo r non-accred i ted investors. I also w ish t o express my oppos i t i on to 

t h e p roposed a m e n d m e n t t o restr ict Exempt IVIarket Dealers (EMDs) f r o m being able t o sell secur i t ies o f 

re la ted Issuers. 

I a m an Exempt IVIarket investor and I have held inves tments in Exempt p roduc ts such as the Mor tgage 

I nves tmen t Corpora t ion (MIC). I choose t o invest in Exempt products because I am t i red of t h e vo la t i l i t y 

o f t h e publ ic marke t . 

I nves tments are a personal choice! Any i nves tmen t , in any a m o u n t , and regardless o f my means , should 

be MY personal dec is ion, and must no t be d ic ta ted by g o v e r n m e n t regu la tors . So fa r i t appears t h a t I 

have the f r e e d o m t o : 

• Risk as m u c h m o n e y as I w a n t t o gamble w i t h o u t any overs ight , 

• Max o u t my line o f credi t and cred i t cards paying high in teres t rates w i t h o u t any overs ight , 

• Buy a car t ha t deprec ia tes as soon as I dr ive it o f f t h e lot w i t h o u t any overs ight , 

• Take o u t a l ine o f c red i t fo r a vaca t ion , h o m e i m p r o v e m e n t s o r w h a t e v e r I w a n t w i t h o u t any 

overs ight , 

• Invest as much as I like in as many prov inc ia l lo t te ry t ickets as I l ike, or 

• Mor tgage my h o m e t o the fu l l ex ten t o f its va lue, and do w h a t e v e r I w a n t w i t h the m o n e y . 

So w h y should m y ' i nves tmen t ' choices be res t r ic ted in any way, par t icu lar ly w h e n I am w o r k i n g w i t h a 

qua l i f i ed l icensed reg is t rant of a securi t ies commiss ion? I have received deta i led disclosure i n f o r m a t i o n 

t h r o u g h the Of fe r ing M e m o r a n d u m . I am aware o f t he risks (and rewards) o f invest ing in t h e e x e m p t 

m a r k e t . Under cu r ren t regulat ions, wh ich are expansive enough , I mus t read and sign all o f t h e many 

requ i red Risk A c k n o w l e d g e m e n t f o rms . 

I shou ld have the f r e e d o m t o make i n f o r m e d , i ndependen t choices regard ing the a m o u n t s o f my 

i nves tmen ts ! 

I a m comfo r t ab le w i t h a m o u n t s t h a t I invest in any g iven year and over t i m e , and I do no t suppo r t 

impos ing caps on t h e a m o u n t s I can invest. All EMDs are subject t o the same standards, educa t ion 

r equ i r emen ts , regu la tory overs ight and pro fess iona l ism, so I do no t suppo r t impos ing rest r ic t ions on 

w h o I can deal w i t h in t e r m s o f an Exempt M a r k e t i nves tmen t . I wish t o choose the dea ler I w a n t , even if 

t h e dea ler is re la ted t o t h e Issuer. 

I shou ld have t h e f r e e d o m t o make i n f o r m e d , i ndependen t choices regard ing my i nves tmen t dealer ! 

This submiss ion is being made on my o w n behal f . 

Regards, 

Deanna Hewson 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do 
not support imposing caps on the amounts I can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so I 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. I wish to choose the dealer I want, even if the dealer is related to the 
Issuer. 
I should have the freedom to make informed, independent choices regarding my 
investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Dr. Anthony T Hiebert 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to tiie proposed yearly 
investment limits for non-accredited investors. I also wisii to express my opposition to the proposed amendment to 
restrict Exempt iVlarl<et Dealers (ElVIDs) from being able to sell securities of related Issuers. 
I am an Exempt IVIarket investor and I have held investments in Exempt products such as the IVIortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personai choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my Investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Karen Hiebert 



May 14,2014 

TheSecretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister of Finance 

22""^ Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 

Toronto Ontario M5H 3S8 140 O'Connor Street Stn Prov Govt 

comments@osc.Rov.on.ca Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.OliverfSfin.gcca fin.minister@ROV.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering IVIemorandum Exemption 

Dear Sirs/Madams: 

i am writ ing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am t i red of the volatil ity of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to : 

B Risk as much money as I want to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want wi thout any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want wi th the money. 

So why should my ' investment' choices be restricted in any way, particularly when I am working wi th a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

of fer ing Memorandum, i am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so 1 do not support imposing restrictions on who i can deal wi th in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Email: CoCiA'^  /rlJo.S'Iauf Phone: c^^/} ^P.?2'-^0^ ^ 



May 14, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister of Finance 

22""^ Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 

Toronto Ontario M5H 3S8 140 O'Connor Street Stn Prov Govt 

comment5@osc.ROV.on.c3 Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.Oliver@fin.Kc.ca fin.minister(5)gov.fac.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am wri t ing to express my opposition to proposed amendments to IMl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) f rom being able to sell securities of related Issuers. 

I am an Exempt Market investor and ! have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). 1 choose to invest in Exempt products because I am t ired of the volatil ity of the public market. 

investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 

to : 

• Risk as much money as 1 want to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want wi thout any oversight, 

• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

« Mortgage my home to the full extent of its value, and do whatever t want wi th the money. 

So why should my ' investment' choices be restricted in any way, particularly when I am working wi th a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable wi th amounts that I invest in any given year and over t ime, and I do not support imposing caps 

on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so 1 do not support imposing restrictions on who I can deal wi th in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment deafer! 

This submission is being made on my own behalf. 

Regards, 

Email: k ) c / ^ / / / J ^ j j . / ^ . ^gZ-phone: J~^~0 ^£'j2.-PSo9 



denise.weeresfSiasc.ca 

Denise Weeres 

Manager, Legal, Coi-porate Finance 
Alberta Securities Commission 
250 - 5th Street SW 
Calgary, Alberta T2P 0R4 

comments@osc.gov.on.ca 

The Secretary 

Ontario Securities Commission 
20 Queen Street West 
22nd Floor 
Toronto, Ontario M5H 3S8 

and 

June 12, 2014 

consultation-en-cours@lautorite.qc.ca 

Me Anne-Marie Beaudoin 
Directrice du secretariat 

Autorite des marches financiers 
800, square Victoria, 22e etage 

CP. 246, tour de la Bourse 
Montreal, Quebec H4Z 1G3 

Re: CSA Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Madams: 

I am writing to comment on the proposed amendments to NI 45-106, in particular the proposed annual 
investment limits for non-accredited investors. 

I believe the government regulatory regime is overstepping their bounds and interfering with my 
personal choices and freedoms as an investor. 

I do not wish to have govemment policy ultimately decide where and how I should invest my 
money, i t is a highly personal decision based not only on my income and net worth, but my 
sophistication, risk tolerance, goals and preferences. 

Individuals have the freedom to: 

o 

o 

o 

o 

o 

o 

risk as much money as they want gambling without any oversight 
buy a car that depreciates as soon as it drives o f f the lot without any oversight 
borrow more than they should to buy a house without any oversight 
take out a line of credit for a vacation without any oversight 
max out their credit cards and pay absurd intei^est rates without any oversight 
Therefore, why should my investment choices be reduced when working with a 
registrant of the securities commission? 

I am aware of the risks (and opportunities) of investing in the exempt market and believe existing 
rules are adequate. 



This submission is being made on my own behalf. 

I f you would like further elaboration on my comments, please feel free to contact me at c!hillas@shaw.ca 

Regards, 

Chris Hillas 

CC: 

Honourable Doug Horner 
Minister of Finance, Alberta 
doug.horner@gov.ab.ca 

Honourable Charles Sousa 
Minister of Finance, Ontario 
charles.sousafSlontario.ca 

Cora Pettipas 
Vice President, National Exempt Market Association 
cora@nemaonline.ca 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish 
to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of 
my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which 
are expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 
I am comfortable with amounts that I invest in any given year and overt ime, and I do 
not support imposing caps on the amounts I can invest. All EMDs are subject to the 
same standards, education requirements, regulatory oversight and professionalism, so I 
do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment. I wish to choose the dealer I want, even if the dealer is related to the 
Issuer. 
I should have the freedom to make informed, independent choices regarding my 
investment dealer! 

This submission is being made on my own behalf. 

Regards, 

David Hillman 
2011 Cameron St. 
Victoria, BC VST 3N4 

250-385-6152 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
« Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware o f the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. I should have the 
freedom to make infonned, independent choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 
infomied, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Phone: 403-256-7687 

Cell: 403-835-0035 



Fax; 403-256-7687 
e-mail; hodge50@telus.net 
Fax: 403-256-7687 
e-mail: hodge50@telus.net 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
t h e y r e l a t e t o t h e proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o t h e proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g a b l e t o s e l l s e c u r i t i e s of 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt product s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt product s because I am t i r e d of t h e v o l a t i l i t y of the p u b l i c market. 

Investments are a p e r s o n a l c h o i c e ! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have t h e freedom 
t o : 
•Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
•Max out my l i n e o f c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 
•Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 
o v e r s i g h t , 
•Take out a l i n e of c r e d i t f o r a v a c a t i o n , home improvements or whatever I 
want w i t h o u t any o v e r s i g h t , 
• I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
•Mortgage my home t o the f u l l e x t e n t o f i t s v a l u e , and do whatever I want 
w i t h t h e money. 

So why s h o u l d my i n v e s t m e n t ' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am w o r k i n g w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) of i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l o f the many r e q u i r e d Risk Acknowledgement forms. 

I should have t h e freedom t o make in f o r m e d , independent choices r e g a r d i n g the 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on the amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do n o t support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish t o choose t h e 
d e a l e r I want, even i f the d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I should have t h e freedom t o make in f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s being made on my own b e h a l f . 

Regards, 

(Mrs.) Donna R. Holgerson 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govermnent regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
o Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 



R. Bruce Holland 
Linda S. Holland 
R. Bruce Holland 
Linda S. Holland 



May 21, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investinents in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

o Risk as much money as I want to gamble without any oversight, 
» Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
» Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
9 Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
e Invest as much as I like in as many provincial lottery tickets as I like, or 
« Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fomis. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 



Regards, 

R. Bruce Holland 
Linda S. Holland 

Regards, 

R. Bruce Holland 
Linda S. Holland 



May 14, 2014 

Denise Weers 
Manager, Legal, Corporate Finance 
Alberta Securities Commission 
Calgary, Alberta T2P 0R4 
Denise.weeresPasc.ca 

Me Arine-Marie Beaudoin 
Directrice du secretariat 
Autorite des marches finaciers 
800, square Victoria, 22e etgage 
CP. 246, tour de la Bourse 
Montreal, Quebec H4Z 1G3 
Consultatton-en-:eours@laij|or>te.qc.ca 

The Secretary 
Ontario Securities Commission 
22"'' Floor 20 Queen Street West 
Toronto Ontario M5H 3S8 
comments fg>i3sc.eoy:.oF-!xa 

Re: ASC and OSC Proposed Amendments Relating to the Offering Memorandutti Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express ray opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to seli securities of related Issuers. 

I am an Exennpt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). 1 choose to invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to: 

« Risk as much money as I want to gamble without any oversight, 

0 Max out my line of credit and credit cards paying high interest rates without any oversight, 

0 Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

« Take out a line of credit for a vacation, home Improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

» Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 

licensed registrant of a securities com mission? I have received detailed disclosure information through the 

Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, 1 must read and sign alt of the many required Risk Acknowledgement 

forms. I should have the freedom to make Informed, independent choices regarding the amounts of my 

Investments! 

1 am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 

on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so 1 do not support imposing restrictions on who 1 can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. 1 should 

have the freedom to make Informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Email: 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dawnKariiz@fi.sgard.com 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
» Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 
John Hudson 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as ttiey relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 
restrict Exempt IVIarket Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to; 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. I should 
have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should have the freedom to 
make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Daryl Hunt 



Dear S i rs /Madams: 

I am w r i t i ng t o express my oppos i t ion to proposed amendmen ts to Nl 45-106 as 

they relate t o the proposed year ly inves tment l imits fo r non-accredi ted investors. 

I also wish t o express my oppos i t ion to the proposed a m e n d m e n t to restr ict 

Exempt Marke t Dealers (EMDs) f r o m being able t o sell securit ies of re lated 

Issuers. 

I am an Exempt Marke t investor and I have held investments in Exempt products 

such as the Mor tgage Investment Corporat ion (MIC). I choose t o invest in Exempt 

products because I am t i red o f the vo la t i l i ty of t he public market . 

Investments are a personal choice! Any inves tment , in any amoun t , and 

regardless of my means, should be MY personal decision, and must not be 

d ic ta ted by gove rnmen t regulators. So far it appears tha t I have the f r e e d o m t o : 

• Risk as much money as I w a n t to gamble w i t h o u t any overs ight , 

• Max o u t my line of credi t and credi t cards paying high interest rates 

w i t h o u t any oversight, 

• Buy a car tha t depreciates as soon as I dr ive it o f f the lo t w i t h o u t any 

overs ight , 

• Take o u t a line of credi t f o r a vacat ion, home improvements or wha tever I 

w a n t w i t h o u t any oversight , 

• Invest as much as I like in as many provincial lo t te ry t ickets as I l ike, or 

• Mor tgage my home t o the fu l l ex tent of its value, and do wha tever I w a n t 

w i t h t h e money. 

So w h y should my ' inves tment ' choices be restr ic ted in any way , part icular ly w h e n 

I am w o r k i n g w i t h a qual i f ied l icensed registrant o f a securit ies commiss ion? I 

have received deta i led disclosure in fo rmat ion th rough the Of fer ing 

M e m o r a n d u m . I am aware of t he risks (and rewards) of invest ing in t he exempt 

market . Under cur rent regulat ions, wh ich are expansive enough, I must read and 

sign all o f t he many required Risk Acknow ledgement fo rms. 

I should have the f reedom to make i n fo rmed , independent choices regarding the 

amounts o f my investments ! 

I am comfo r tab le w i t h amounts tha t I invest in any given year and over t ime , and I 

do not suppor t imposing caps on the amoun ts I can invest. All EMDs are subject to 

the same standards, educat ion requ i rements , regulatory oversight and 

professional ism, so I do not suppor t impos ing restr ict ions on w h o I can deal w i t h 

in t e rms of an Exempt Marke t inves tment . I w ish to choose the dealer I wan t , 

even if the dealer is related t o the Issuer. 



I should have the f r e e d o m t o make i n fo rmed , independent choices regarding my 

inves tment dealer ! 

This submission is being made on m y o w n behalf. 

Regards, 

Paul and Jodi Ikert 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to tiie proposed yearly 
investment limits for non-accredited investors. I also wisii to express my opposition to tiie proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personai decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

® Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my Investment' choices be restricted in any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. I should 
have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps on 
the amounts 1 can invest. All EMDs are subjectto the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who 1 can deal with in terms of an Exempt Market 
investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 1 should have the freedom to 
make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 

Kevin Jacldin 
3915 - 104 Street N W 
Edmonton, AB T6J 2J9 
780-438-0407 



May 14, 2014 

TheSecretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22""' Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 
Toronto Ontario MSH 3S8 140 O'Connor Street Stn Prov Govt 
comments(Soscgov-onxa Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.Oliver(afin.ec.ca fin.minister^gov.bc.ca 

Re; CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers, 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom 

to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

» Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particulariy when I am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough,! must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and overtime, and I do not support imposing caps 

on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so 1 do not support Imposing restrictions on who I can deal with in terms of an 

Exempt Market investment. I wish to choose the dealer 1 want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealerl 

This submission is being made on my own behalf. 

Regards, 

Emai 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 
dawn paniz(afisgard.com 



May 16, 2014 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
® Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as 1 like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the ful l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomiation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cun-ent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement fonns. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amotfnts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal wit l i in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 



Joanna Joanna 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as ttiey relate to tine proposed yearly 
investment limits for non-accredited investors, I also wisii to express my opposition to the proposed amendment to 
restrict Exempt Marl<et Dealers (EMDs) from being able to sell securities of related Issuers, 
I am an Exempt iVlarket investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC), i choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 

9 Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

© Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

e Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms, 
i should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 

Regards, 

Guy Jutras 

Tipo- uomo della strada... 
guy500(^^telus.net 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclmowledgement forms. I should have the 
freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EIvTDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 
informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 
Ross & Margaret Kem, Leduc Alberta 



May 14, 2014 

TheSecretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister of Finance 

22"'^ Floor 20 Queen street West Department of Finance Canada PO BOX 9048 

Toronto Ontario MSH 3S8 140 O'Connor Street Stn Prov Govt 

comments(5)osc.gov.on.ca Ontario KIA 0G5 Victoria BC V8W 9E2 
Joe.Oliver(5)fin.gc.ca fin.minister(Sgov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 

to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as 1 like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified 

licensed registrant of a securities commission? 1 have received detailed disclosure information through the 

Offering Memorandum. 1 am aware of the nsks {and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and over time, and 1 do not support imposing caps 

on the amounts I can invest. All EMDs are subjectto the same standards, education requirements, regulatory 

oversight and professionalism, so 1 do not support imposing restrictions on who 1 can deal with in terms of an 

Exempt Market investment. 1 wish to choose the dealer 1 want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

- y ' - > Email: & <^ ( 2 phone: I "^0 - 6>'l 2112. 



May 14, 2014 

The Secretary 
Ontario Securities Commission 
22"" Floor 20 Queen Street West 
Toronto Ontario MSH 3S8 
comments@Qsc.gov.on.ca 

Minister of Finance 
Honorable Joe Oliver 
Department of Finance Canada 
140 O'Connor Street 

Ontario K1A0G5 
Joe.OliveriS)fin.ec.ca 

The Honorable Michael de Jong 
Minister of Finance 
PO BOX 9048 
Stn Prov Govt 
Victoria BC V8W 9E2 
fin.minister(S)gov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). I choose to Invest in Exempt products because 1 am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far It appears that 1 have the freedom 

to: 

• Risk as much money as 1 want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a: vacation, home improvements or whatever I want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when i am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed. Independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and overtime, and 1 do not support imposing caps 

on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an 

Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission isj 

Regards, 

made on my own behalf. 

Email: <k^k^(^J^S> ^ Phone: 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to NI 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be MY personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 
So why should ray 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation tlirough the Offering Memorandum. I am awai'e of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. I should have the 
freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 
informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 

Anette Victoria Lachowski 

Sent from my iPhone 



Dear Si:rs/M'adams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict lixempt Market Dealers (E-M^Ds) t jom being 
able to sell securities of related issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC) , I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of ray means, 
should be M Y personal decision, and must not be dictated by government regulators. So far i t 
appears that 1 have the freedom to: 

• Risk as much mo:ney as I want to gamble without any oversight, 
» Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
« Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any overs:ight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
» Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So wliy should :my 'investment' choices be restricted i:n any way, particularly when I am working 
with a qualified licensed registrant o f a securities commission? I have received, detailed 
disclosure inibrmation through the (3fifering Memorandum. I am aware o f the risks (and rewards) 
o f investing in the exempt market. Under current regulations, which are expansive enough, I 
:must read and si gn all of the many required Risk Acknowledgement florms. 
I should have the freed,om to make in:ft)rmed,, independent choices regarding the amounts o f my 
investments! 
I am, comfortable with an:iounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l E,MI)s are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal with i n terms o f an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedo:m to make informed, indepe:nde:nt choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 

Gino La Rosa 



Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors, I also wish to express my opposit ion to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being able to sell securit ies of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the f reedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I want without any 
oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my ' investment' choices be restricted in any way, particulady when I am working with a 
qualif ied l icensed registrant of a securities commission? I have received detai led disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and I do not support 
imposing caps on the amounts I can invest. Al l EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

June Lazenby 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors, I also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers, 
I am an Exempt IVIarket investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market, 
investments are a personal choice. Any investment, in any amount, and regardless of my means, should be my 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 
It is incongruous that my investment choices be restricted in the proposed way, particularly when 1 am working with a 
qualified licensed registrant of a securities commission. 1 have received detailed disclosure information through the 
Offering Memorandum, 1 am aware of the risks (and rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I come from a wealthy family, and while I have taken a different path, I still have a portfolio that requires 
management and the knowledge to do it myself. Do no force me into inferior investments because my monetary 
wealth is not great enough, 
1 should have the freedom to make informed, independent choices regarding the amounts of my investments, 
I am comfortable with amounts that I cautiously invest in any given year and over time, and I do not support imposing 
caps on the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so 1 do not support imposing restrictions on who I can deal with in terms of an Exempt 
Market investment, 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Duane Lecky 
1185 Highrock Place 
Victoria, BC V9A 4W1 
Canada 
(250) 380-3003 home 
(250) 514-5445 mobile 
dlecky@shaw.ca 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to the proposed yearly 
investment limits for non-accredited investors. 1 also wish to express my opposition to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 
Corporation (MIC). 1 choose to invest in Exempt products because 1 am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom to: 

® Risk as much money as 1 want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

» Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery tickets as 1 like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particulariy when 1 am working with a qualified 
licensed registrant of a securities commission? 1 have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
1 am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so 1 do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment 1 wish to choose the dealer 1 want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealeri 
This submission is being made on my own behalf. 

Regards, 
Lisa Patricia Lee 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Clayton & Wendy Leighland 



May 14, 2014 

Denise Weers 
Manager, Legal, Corporate Finance 

Alberta Securities Commission 
Calgary, Alberta T2P 0R4 
Denise.weeres@asc.ca 

Me Anne-Marie Beaudoin 

Directrice du secretariat 

Autorite des marcties finaciers 

800, square Victoria, 22e etgage 

CP. 246, tour de la Bourse 

Montreal, Quebec H4Z1G3 

Consultatiqn-en-coyrs@lautorite.qc.ca 

The Secretary 

Ontario Securities Commission 

22"'' Floor 20 Queen Street West 

Toronto Ontario MSH 3S8 

comments@osc.Rov.on.ca 

Re: ASC and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related Issuers. 

1 am an Exempt Market investor and 1 have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far it appears that! have the freedom 

to; 

• Risk as much money as I want to gamble without any oversight, 

» Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

» Invest as much as 1 like in as many provincial lottery tickets as 1 like, or 

» Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 

Offering Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Undercurrent 

regulations, which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement 

forms. I should have the freedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable with amounts that 1 invest in any given year and overtime, and I do not support imposing caps 

on the amounts i can invest. All EMDs are subject to the same standards, education requirements, regulatory 

oversight and professionalism, so 1 do not support imposing restrictions on who 1 can deal with in terms of an 

Exempt Market investment. 1 wish to choose the dealer I want, even if the dealer is related to the Issuer. 1 should 

have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Email Phone: 

Dawn Paniz, Chief Financial Officer & Senior Vice President, Investment Markets 

dawnP3niz@fisgard,com 



May 14, 2014 

Denise Weers 

Manager, Legal, Corporate Finance 

Alberta Securities Commission 

Calgary, Alberta T2P0R4 

Denise.weeres@asc.ca 

M e Anne-Mar ie Beaudoin 

Directrice du secretariat 

Autor i te des marches finaeiers 

800, square Victoria, 22e etgage 

CP. 246, tour de la Bourse 

Mont rea l , Quebec H4Z 1G3 

C.ori.s.ultation-en--coursgBl3utorite.ac.ca 

The Secretary 

Ontar io Securities Commission 

22"=' Floor 20 Queen Street West 

Toron to Ontar io MSH 3S8 

comments@osc.gov.on.c3 

Re: ASC and DSC Proposed A m e n d m e n t s Relattng t o t h e Of fe r ing M e m o r a n d u n i Exemption, 

Dear Sirs/Madams: 

I am wr i t ing to express my opposi t ion t o proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment l imits for non-accredited investors. I also wish to express my opposi t ion t o the proposed amendment 

lo I eslr ict Exempt Mar ((.el Deb le i i (EMDsj f rom being able to sell securit iso of ( d a t e d L^suers. 

I am an Exempt Marke t investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporat ion (MIC). I choose to invest in Exempt products because I am t i red of the volat i l i ty of t he public market. 

Investments are a personal choice! Any investment, in any amount , and regardless of m y means, should be MY 

personal decision, and must not be dictated by government r egu la to r s .So fa r i t appears tha t I have the f reedom 

to ; 

» Risk as much money as I wan t t o gamble w i thou t any oversight, 

• Max out my line of credi t and credit cards paying high interest rates w i t h o u t any oversight, 

e Buy a car tha t depreciates as soon as I drive i t o f f the lot w i t h o u t any oversight, 

» Take ou t a line of credi t for a vacat ion, home improvements or whatever I w a n t w i t h o u t any oversight, 

e Invest as much as 1 like in as many provincial lot tery t ickets as I l ike, or 

» Mortgage my home to t he full extent of its value, and do whatever I w a n t w i t h the money. 

So why should my ' investment ' choices be restricted in any way, part icular ly when 1 am work ing w i th a qualif ied 

licensed registrant of a securit ies commission? I have received detai led disclosure in fo rmat ion th rough the 

Offer ing M e m o r a n d u m . I am aware of the risks (and rewards) of invest ing In the exempt market . Undercu r ren t 

regulat ions, which are expansive enough, I must read and sign all of t he many required Risk Acknowledgement 

f o r m s . ! should have t h e f r e e d o m t o make i n fo rmed , independent choices regard ing t h e amoun ts o f my 

inves tments ! 

I am comfor tab le w i t h amounts tha t I invest in any given year and o v e r t i m e , and I do not suppor t imposing caps 

on the amounts i can invest. All EMDs are subject to the same standards, educat ion requi rements, regulatory 

oversight and professional ism, so I do no t support imposing restr ict ions on w h o 1 can deal w i t h in terms of an 

Exempt Marke t investment. I wish t o choose the dealer I want , even If t he dealer is re lated to the Issuer. I shou ld 

have t h e f r e e d o m t o make i n f o r m e d , independent choices regarding my inves tment dea ler ! 

This submission is being made on my o w n behalf. 

Regards, 

Email 

c.c, Dawn Paniz, Chief Financial Off icer 

dawnpaniz@fi5gard.com 



Dear S i r s / M a d a m s : 

I a m wr i t ing to exp ress my oppos i t ion to p roposed a m e n d m e n t s to Nl 4 5 - 1 0 6 as they 

re late to the p roposed year ly i nves tmen t l imits for non-accred i ted investors. I a lso w ish 

to exp ress m y oppos i t ion to the p roposed a m e n d m e n t to restr ict Exemp t Marke t Dealers 

( E M D s ) f r o m be ing able to sel l secur i t ies of related Issuers . 

I a m an E x e m p t Marke t investor and I have held inves tments in Exempt products such 

as the Mor tgage Inves tment Corpora t ion (MIC) for severa l years wi th ful l apprec ia t ion of 

the potent ia l r isks. I choose to invest in Exempt p roducts because they fit we l l into my 

persona l c i r cums tances and f inanc ia l p lans. 

I nves tmen ts are a persona l cho ice ! A n y investment , in any amoun t , and regard less of 

m y m e a n s , shou ld be M Y persona l dec is ion , and must not be d ic ta ted by g o v e r n m e n t 

regu la tors . So far it appea rs that I have the f r eedom to: 

• Risk as m u c h m o n e y as I w a n t to gamb le w i thout any overs ight , 

• M a x out m y l ine of credi t and credi t cards paying high interest rates w i thou t any 

overs ight , 

• Buy a car tha t deprec ia tes as soon as I dr ive it of f the lot w i thou t any overs ight , 

• T a k e out a l ine of credit for a vaca t ion , home imp rovemen ts or wha teve r I w a n t 

w i t hou t any overs ight , 

• Invest as m u c h as I l ike in as m a n y provincia l lot tery t ickets as I l ike, or 

• Mo r tgage m y h o m e to the ful l ex tent of its va lue , and do wha teve r I w a n t wi th the 

m o n e y . 

S o w h y shou ld m y ' inves tment ' cho ices be restr icted in any way , part icular ly w h e n I a m 

work ing w i th a qual i f ied l icensed regis t rant of a secur i t ies commiss i on? I have rece ived 

deta i led d isc losure in format ion th rough the Of fer ing M e m o r a n d u m . I a m aware of the 

r isks (and rewards) of invest ing in the exemp t market . Under cur rent regu la t ions, wh ich 

are expans i ve e n o u g h , I mus t read a n d sign all of the m a n y requi red Risk 

A c k n o w l e d g e m e n t f o rms . 

I shou ld have the f r e e d o m to m a k e in fo rmed , i ndependen t cho ices regard ing the 

a m o u n t s of my inves tmen ts ! 

I a m comfor tab le w i th a m o u n t s that I invest in any g iven yea r and over t ime , and I do 

not suppor t impos ing caps on the a m o u n t s I can invest. Al l E M D s are sub jec t to the 

s a m e s tandards , educa t ion requ i rements , regulatory overs igh t and p ro fess iona l i sm, so I 

d o not suppo r t impos ing restr ic t ions on w h o I can dea l w i th in t e rms of an Exemp t 

Marke t inves tment . I w i sh to choose the dealer I want , e v e n if the dea le r is re lated to the 

Issuer. 

I shou ld have the f r e e d o m to make in fo rmed, i ndependen t cho ices regard ing my 

inves tmen t dea ler ! 

Th is submiss ion is be ing m a d e on m y own behalf . 

Rega rds , 

Blair Litt le, B. C o m m . (U.B.C. ) , D B A (Harvard) 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). 1 choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the ful l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 

James Lloyd 



Dear S i rs /Madams: 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors. I also w ish to express my opposit ion to the proposed amendment to 
restrict Exempt IViarket Dealers (EMDs) f rom being able to sell secur i t ies of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC) . I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I wan t to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot w i thout any oversight, 

® Take out a line of credit for a vacat ion, home improvements or whatever I want wi thout any oversight, 

• invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t with the money. 

So why shou ld my ' investment ' choices be restricted in any way, part icularly when I am work ing wi th a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offering 
M e m o r a n d u m . I am aware of the risks (and rewards) of invest ing in the exempt market. Under current regulations, 
wh ich are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I s h o u l d h a v e t h e f r e e d o m t o m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s r e g a r d i n g the a m o u n t s o f m y 
I n v e s t m e n t s ! 

I am comfor tab le wi th amounts that I invest in any given year and over t ime, and 1 do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not support imposing restrictions on who I can deal wi th in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I s h o u l d h a v e t h e f r e e d o m t o m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s r e g a r d i n g m y i n v e s t m e n t dea le r l 

This submiss ion is being made on my own behalf. 

Regards, 

Klaas Lok 

2146 Beach Drive 
PO Box 1682 
Port McNei l l Brit ish Columbia VON 2R0 



Dear Sirs/Madams: 

I am wr i t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to 

the proposed yearly investment limits for non-accredited investors. I also wish to express my 

opposit ion to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 

t i red of the volat i l i ty of the public market. 

Investments are a personal choice! Any investment, in any amount , and regardless of my 

means, should be MY personal decision, and must not be dictated by government regulators. 

So far it appears tha t I have the f reedom to : 

• Risk as much money as I want to gamble w i thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it of f the lot w i thou t any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want w i thout any 

oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the ful l extent of its value, and do whatever I want wi th the money. 

So why should my ' investment ' choices be restricted in any way, particularly when I am working 

w i th a qualif ied licensed registrant of a securities commission? I have received detailed 

disclosure in format ion through the Offering Memorandum. I am aware of the risks (and 

rewards) of investing in the exempt market. Under current regulations, which are expansive 

enough, I must read and sign all of the many required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of 

my investments! 

I am comfortable w i th amounts that I invest in any given year and over t ime, and I do not 

support imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 

education requirements, regulatory oversight and professionalism, so 1 do not support imposing 

restrictions on who I can deal wi th in terms of an Exempt Market investment. I wish to choose 

the dealer I want , even if the dealer is related to the Issuer. 

I should have the f reedom to make informed, independent choices regarding my investment 

dealer! 

This submission is being made on my own behalf. 

Yours truly. 



Danute Lord 

5975 Matsqui Street 

Chilliwack, BCV2R0G6 

Phone: (604) 846-5679 

Email: danutelord@hotmai l .com 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as tliey relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any Investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Yours truly, 

Tom Lord 

Lord Music Reference Inc. 
5975 Matsqui Street 
Chilliwack, BC V2R 0G6 
Canada 
Phone/Fax: (604) 846-5679 
Email: lord@lordjsco.com 



May 22, 2014 
Dear Sirs/Madams: 

I am wr i t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to 

the proposed yearly investment limits for non-accredited investors. I also wish to express my 

opposit ion to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 

t i red of the volati l i ty of the public market. 

investments are a personal choice! Any investment, in any amount , and regardless of my 

means, should be MY personal decision, and must not be dictated by government regulators. 

So far It appears that I have the f reedom to : 

® Risk as much money as 1 want to gamble w i thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates w i thout any 

oversight, 

• Buy a car that depreciates as soon as I drive it of f the lot w i thout any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want w i thout 

any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the ful l extent of its value, and do whatever I want wi th the 

money. 

So why should my ' investment ' choices be restricted in any way, particularly when I am working 

w i th a qualif ied licensed registrant of a securities commission? I have received detailed 

disclosure in format ion through the Offering Memorandum. I am aware of the risks (and 

rewards) of investing in the exempt market. Under current regulations, which are expansive 

enough, I must read and sign all of the many required Risk Acknowledgement forms. I should 

have the f reedom to make informed, independent choices regarding the amounts of my 

investments! 

I am comfortable w i th amounts that I invest in any given year and over t ime, and I do not 

support imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 

education requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal wi th in terms of an Exempt Market investment. I wish to choose 

the dealer 1 want , even if the dealer is related to the Issuer. I should have the f reedom to make 

in formed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Vicki Love 

Referrals are the backbone of my business and the best compliment someone can give me. When you 
refer your co-workers, family, friends and neighbours, I will serve them with the high level of 
professionalism and service to which I hold myself. 



AMPVkki ioTO 
Dcmiiiian Umftng Centres VVestf., 
Residefifjal Mortgage Spedalssl 

Calgary'SB 

HOCKEY POOL 

Rates subject to change without notice 

NOTICE OF CONFIDENTIALITY 

This communica t ion including any information t ransmit ted with it is intended only for the use of the addressees and is 

conf ident ia l . 

If you are not an intended recipient or responsible for del ivering the message to an intended recipient, any review, 
d isc losure, convers ion to hard copy, disseminat ion, reproduct ion or other use of any part of this communicat ion is 
strictly prohibi ted, as is the taking or omitt ing of any act ion in rel iance upon this communicat ion. If you receive this 
communica t ion in error or wi thout authorization please notify us immediately by return e-mail or othenwise and 
permanent ly delete the entire communicat ion from any computer , disk dr ive, or other storage med ium. 



Dear S i rs /Madams: 

I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendment to 
restrict Exempt IViarket Dealers (EMDs) from being able to sell secur i t ies of related Issuers 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired o f the volati l i ty of the public market. 

Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to : 

® Risk as much money as I w a n t to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I wan t wi th the money. 

So why shou ld my ' investment ' choices be restricted in any way, part icularly when I am work ing with a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms 

I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 

I am comfor tab le wi th amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts 1 can invest. All EMDs are subject to the same s tandards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not suppor t imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 

I should have the f reedom to make informed, independent choices regarding my investment dealer! 

This submiss ion is being made on my own behalf. 

Regards, 

Cindy Lual l in 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 
® Max out my line of credit and credit cards paying high interest rates without any oversight, 
® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
® Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
® Invest as much as I like in as many provincial lottery tickets as I like, or 
® Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Undercurrent regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. I should have the freedom to make informed, independent choices 
regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Jeff Lytle 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
» Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acloiowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 



Gary & Wendy MacLean 
Courtenay BC 
Gary & Wendy MacLean 
Courtenay BC 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as ttiey relate to 
the proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
1 am an Exempt Market investor and 1 have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my 
means, should be MY personal decision, and must not be dictated by government regulators. 
So far it appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
9 Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
® Invest as much as I like in as many provincial lottery tickets as I like, or 
® Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over t ime, and I do not 
support imposing caps on the amounts I can invest. All EMDs are subject to the same 
standards, education requirements, regulatory oversight and professionalism, so I do not 
support imposing restrictions on who I can deal with in terms of an Exempt Market investment. I 
wish to choose the dealer 1 want, even if the dealer is related to the Issuer. 
1 should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 



May 14, 2014 

Denise Weers 

Manager, Legal, Corporate Finance 

Alberta Securities Commission 

Calgary, Alber ta T2P0R4 

Denise.weeres@asc.ca 

Me Anne-Mar ie Beaudoin 

Directrice du secretar iat 

Autor i te des marches finaeiers 

800, square Victor ia, 22e etgage 

CP, 245, tour de la Bourse 

Montrea l , Quebec H4Z 1G3 

Consultatibn-en-coui:s@lautorite.qc.ca 

The Secretary 

Ontar io Securities Commission 

22"" Floor 20 Queen Street West 

Toronto Ontario M5H3S8 

comments@osc.BOV.on.ca 

Re: ASC and OSC Proposed Amendmen ts Relat ing t o t he Of fe r ing M e m o r a n d u m Exemption 

Dear Sirs/Madams: 

I am wr i t i ng to express my opposit ion t o proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment l imits fo r non-accredited investors, I also wish t o express my opposi t ion to the proposed amendmen t 

t o restrict Exempt Marke t Dealers (EMDs) f rom being able t o sell securit ies of related issuers. 

I am an Exempt Marke t investor and I have held investments in Exempt products such as the Mortgage investment 

Corporat ion (MIC). I choose to invest in Exempt products because I am t i red of the volat i l i ty of the public market . 

Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far i t appears tha t I have the f r eedom 

t o : 

e Risk as much money as I want t o gamble w i t h o u t any oversight, 

• Max o u t my l ine of credit and credit cards paying high interest rates w i t h o u t any oversight, 

• Buy a car tha t depreciates as soon as 1 dr ive it o f f t he lo t w i t h o u t any oversight, 

« Take o u t a line of credit for a vacation, home improvements or whatever i w a n t w i thou t any overs ight , 

• Invest as much as 1 like in as many provincial lo t tery t ickets as 1 like, o r 

e Mor tgage my h o m e to the full extent of its value, and do whatever I w a n t w i th the money. 

So why should my ' Investment ' choices be restricted in any way, part icularly when I am work ing w i th a qual i f ied 

l icensed registrant of a securit ies commission? I have received detai led disclosure Informat ion through t h e 

Of fer ing M e m o r a n d u m . I am aware of the risks {and rewards) of invest ing in t h e exempt market. Under cur ren t 

regu ia t ions /wh ich are expansive enough, I must read and sign all o f t he many required Risk Acknowledgement 

fo rms . I should have t h e f reedom t o make i n fo rmed , i ndependen t choices regard ing the amounts of m y 

inves tments ! 

i am comfor tab le w i t h amounts tha t I invest In any given year and over t ime , and I do not support imposing caps 

on t h e amounts i can invest. All EMDs are subject t o t he same standards, educat ion requirements, regulatory 

oversight and professional ism, so I do not support imposing restr ict ions on w h o I can deal wi th in terms o f an 

Exempt Market inves tment . I wish to choose the dealer I wan t , even if the dealer is related to the Issuer. I shou ld 

have t h e f r e e d o m t o make in fo rmed , independent choices regard ing m y i nves tmen t dealer ! 

^This submission is being made on my own behalf, 

Regards, 

Emai 

c.c. Dawn Paniz, Chief Financial Off icer St Senior Vice President, Investment Markets 

d a w ri p a n i z (S f isea rd • co rn 



Dear S i r s / M a d a m s : 

I a m wr i t ing to express my oppos i t ion to p roposed a m e n d m e n t s to Nl 4 5 - 1 0 6 as they 

relate to the p roposed year ly inves tment l imits for non-accred i ted investors. I a lso w i sh 

to exp ress m y oppos i t ion to the p roposed a m e n d m e n t to restr ict Exemp t Marke t Dea lers 

( E M D s ) f rom being able to sel l secur i t ies of re lated Issuers . 

I a m an Exemp t Marke t investor and I have held inves tments in Exemp t products such 

as the Mor tgage Inves tment Corpora t ion (MIC) . I choose to invest in Exemp t p roduc ts 

b e c a u s e I a m t i red of the volat i l i ty of the publ ic market . 

Inves tments are a persona l cho ice ! A n y inves tment , in any amoun t , and regard less of 

my m e a n s , shou ld be MY persona l dec is ion , and mus t not be d ic ta ted by g o v e r n m e n t 

regu la tors . S o far it appea rs that I have the f r eedom to : 

• Risk as much m o n e y as I w a n t to g a m b l e w i thou t any overs ight , 

• Max out m y line of credi t and credi t cards pay ing h igh in terest rates w i thou t a n y 

overs ight , 

• Buy a car that deprec ia tes as soon as I dr ive it of f t he lot w i thou t any overs ight , 

• T a k e out a l ine of credi t for a vaca t ion , h o m e i m p r o v e m e n t s or wha teve r I w a n t 

w i thou t any overs ight , 

• Invest as m u c h as I l ike in as m a n y provincia l lot tery t ickets as i l ike, or 

• Mor tgage m y h o m e to the ful l ex ten t of its va lue , and do w h a t e v e r I w a n t wi th the 

m o n e y . 

So w h y shou ld m y ' inves tment ' cho ices be restr icted in any way , part icular ly w h e n I a m 

wo rk i ng wi th a qual i f ied l i censed regist rant of a secur i t ies c o m m i s s i o n ? I have rece ived 

de ta i led d isc losure in format ion th rough the Of fer ing M e m o r a n d u m . 1 a m aware of the 

r isks (and rewards) of invest ing in the e x e m p t marke t . Under cur ren t regula t ions, w h i c h 

are expans i ve e n o u g h , I mus t read and s ign all of the m a n y requ i red Risk 

A c k n o w l e d g e m e n t fo rms . 

I shou ld have the f r e e d o m to make in fo rmed, i ndependen t cho ices regard ing the 

a m o u n t s of my inves tmen ts ! 

I a m comfor tab le w i th a m o u n t s that I invest in any g iven yea r and over t ime, and I do 

not suppor t impos ing caps on the a m o u n t s I can invest. A l l E M D s are sub jec t to the 

s a m e s tandards , educa t ion requ i rements , regulatory overs igh t a n d pro fess iona l i sm, so I 

do not suppor t impos ing restr ic t ions on w h o I can dea l wi th in t e rms of an Exempt 

Marke t inves tment . I w i sh to choose the dea ler I wan t , even if the dea le r is related to the 

Issuer. 

I shou ld have the f r e e d o m to make in fo rmed, i ndependen t cho ices regard ing my 

inves tmen t dealer ! 

Th is submiss ion is be ing m a d e on my o w n behalf . 

Rega rds , 

Bob Mar t in 

L o n d o n , On 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they 
relate to the proposed yearly investment limits for non-accredited investors. I also wish to 
express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as 
the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my 
means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight. 
Max out my line of credit and credit cards paying high interest rates without any 

oversight. 
Buy a car that depreciates as soon as 1 drive it off the lot without any oversight. 
Take out a line of credit for a vacation, home improvements or whatever I want 

without any oversight, 
invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the full extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am 
working with a qualified licensed registrant of a securities commission? I have received 
detailed disclosure information through the Offering Memorandum. I am aware of the risks 
(and rewards) of investing in the exempt market. Under current regulations, which are 
expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. 

I should have the freedom to make informed, independent choices regarding the amounts 
of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not 
support imposing caps on the amounts 1 can invest. All EMDs are subject to the same 
standards, education requirements, regulatory oversight and professionalism, so I do not 
support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my 
investment dealer! 

This submission is being made on my own behalf 

Regards, 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cuixent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement f o i T n s . 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-
106 as they relate to the proposed yearly investment limits for non-
accredited investors. I also wish to express my opposition to the proposed 
amendment to restrict Exempt Market Dealers (EMDs) from being able to 
sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt 
products such as the Mortgage Investment Corporation (MIC). I choose to 
invest in Exempt products because I am tired of the volatility of the public 
market. 
Investments are a personal choice! Any investment, in any amount, and 
regardless of my means, should be MY personal decision, and must not be 
dictated by government regulators. So far it appears that I have the 
freedom to: 

Risk as much money as I want to gamble without any oversight. 
Max out my line of credit and credit cards paying high interest 
rates without any oversight. 
Buy a car that depreciates as soon as I drive it off the lot 
without any oversight. 
Take out a line of credit for a vacation, home improvements or 
whatever I want without any oversight. 
Invest as much as I like in as many provincial lottery tickets as I 
like, or 
Mortgage my home to the full extent of its value, and do 
whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, 
particularly when I am working with a qualified licensed registrant of a 
securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are 
expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent choices 
regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over 
time, and I do not support imposing caps on the amounts I can invest. All 
EMDs are subject to the same standards, education requirerhents, 
regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market 



investment. I wisli to ciioose tine dealer I want, even if the dealer is related 
to the Issuer. 
I should have the freedom to make informed, independent choices 
regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 

William Masterson 
Shawnigan Lake BC 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly investment limits for non-accredited investors. 1 also wish to 
express my opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related issuers, 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment Corporation (MIC), I choose to invest in Exempt products 
because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY personal decision, and must not be dictated by government 
regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

* Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever i want without any oversight, 

® Invest as much as 1 like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a qualified licensed registrant of a securities commission? i have received 
detailed disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulations, which are 
expansive enough, I must read and sign ail of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on the amounts I can Invest. All EMDs are subject to the same 
standards, education requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I can deal with In terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer Is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my Investment dealer! 
This submission is being made on my own behalf. 
Regards, 

A W Maxwell 



M a y 2 5 , 2 0 1 4 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed 
amendments to Nl 45-106 as they relate to the proposed 
yearly investment limits for non-accredited investors. I also 
wish to express my opposition to the proposed 
amendment to restrict Exempt Market Dealers (EMDs) 
from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held 
investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in 
Exempt products because I am tired of the volatility of the 
public market. 

Investments are a personal choice! Any investment, in any 
amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by 
government regulators. So far it appears that I have the 
freedom to: 

Risk as much money as I want to gamble without any 
oversight, 

Max out my line of credit and credit cards paying high 
interest rates without any oversight. 

Buy a car that depreciates as soon as I drive it off the lot 
without any o^versight, 



Take out a line of credit for a vacation, home 
improvements or whatever I want without any oversight. 

Invest as much as I like in as many provincial lottery 
tickets as I like, or 

Mortgage my home to the full extent of its value, and do 
whatever I want with the money. 

So why should my "investment" choices be restricted in 
any way, particularly when I am working with a qualified 
licensed registrant of a securities commission? I have 
received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and 
rewards) of investing in the exempt market. Under current 
regulations, which are expansive enough, I must read and 
sign all of the many required Risk Acknowledgement 
forms. 

I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given 
year and over time, and I do not support imposing caps on 
the amoiiFYts ! can invest. EMDs are subjeci: to the 
same standards, educatEon requirements, reguiatory 
oversight and professionalism, so I do not support 
imposing restrictions on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the deafer I 
want, even if the dealer Is related to the Issuer. 



I should have the freedom to make informed, independent 
choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Marilyn J. Maxwell 
2849 yellowpoint rd 
Ladysmith B.C. 
v9g1c8 
1 250 722 2102 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly investment limits 
for non-accredited investors. I also wish to express my opposition to the proposed amendment to restrict Exempt Market Dealers 
(EMDs) from being able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment Corporation 
(MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY personal decision, 
and must not be dictated by government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

® Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever 1 want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restncted in any way, particularly when I am working with a qualified licensed registrant 
of a securities commission? I have received detailed disclosure information through the Offering Memorandum. I am aware of the 
risks (and rewards) of investing in the exempt market. Under current regulations, which are expansive enough, I must read and sign 
all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on the amounts I 
can invest. All EMDs are subject to the same standards, education requirements, regulatory oversight and professionalism, so I do 
not support imposing restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose the dealer I 
want, even if the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealert 
This submission is being made on my own behalf. 
Regards, 
Rhett McClenaghan 



Dear Sirs/Madams: 

I am wr i t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to 

the proposed yearly investment limits for non-accredited investors. I also wish to express my 

opposit ion to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 

t i red of the volati l i ty of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my 

means, should be MY personal decision, and must not be dictated by government regulators. 

So far it appears that I have the f reedom to : 

® Risk as much money as I want to gamble w i thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates w i thout any 

oversight, 

® Buy a car that depreciates as soon as I drive it off the lot w i thout any oversight, 

® Take out a line of credit for a vacation, home improvements or whatever I want w i thou t 

any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mortgage my home to the full extent of its value, and do whatever I want w i th the 

money. 

So why should my ' investment ' choices be restricted in any way, particularly when I am work ing 

w i th a qualif ied licensed registrant of a securities commission? I have received detailed 

disclosure informat ion through the Offering Memorandum, i am aware of the risks (and 

rewards) of investing in the exempt market. Under current regulations, which are expansive 

enough, I must read and sign all of the many required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of 

my investments! 

I am comfortable w i th amounts that 1 invest in any given year and over t ime, and I do not 

support imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 

education requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal wi th in terms of an Exempt Market investment, i wish to choose 

the dealer I want , even if the dealer is related to the Issuer. 

I should have the f reedom to make informed, independent choices regarding my investment 

dealer! 

This submission is being made on our own behalf, and British Columbia should be t reated as an 

equal partner wi th Ontario, neither one subject to the other. If and when other provinces jo in 

this group then they to should be equal partners. 

Regards, 

Ray and D iane McConne l l 

2 0 6 3 4 48 A v e 

Lang ley , B C 

V 3 A 3L6 



Ph: 6 0 4 - 5 3 4 - 3 4 3 5 

raydiane@telus.net 
Ph: 604-534-3435 



Dear S i rs /Madams: 
I am writ ing to express m y opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors. I a lso 'wish to express my opposi t ion to the proposed amendment to 
restrict Exempt IViarket Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am t ired o f the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I wan t to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

9 Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

® Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery tickets as I l ike, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t wi th the money. 
So why shou ld my ' investment ' choices be restr icted in any way, particularly when I am work ing with a quali f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led d isc losure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expans ive enough , I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor table with amounts that I invest in any g iven year and over t ime, and I do not support imposing caps on 
the amounts I can invest. Al l EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restnct ions on who I can dea l wi th in terms of an Exempt Market 
investment. I w ish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own behalf. 
Regards, 

Craig McCracken 
Sutton Group West Coast Rlty. 
TF.1-877-503-2187 
Direct 250-616-8838 
Office 250-756-2112 
craigmccr(^gmail.com 



Dear Sirs/Madams: 
comments@osc.gov.on.ca; Joe.01iver@fin.gc.ca; ; dawnpaniz@fisgard.com 
I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). 1 choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that 1 have the freedom to: 

Risk as much money as I want to gamble without any oversight. 
Max out my line of credit and credit cards paying high interest rates without any 
oversight. 
Buy a car that depreciates as soon as I drive it o f f the lot without any oversight. 
Take out a line of credit for a vacation, home improvements or whatever I want without 
any oversight, 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the fu l l extent of its value, and do whatever I want with the 
money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EIVLDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 
Dave McGuinness 



Dear S i rs /Madams: 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredi ted investors. I also wish to express my opposit ion to the proposed amendment to 
restrict Exempt IViarket Dealers (EMDs) f rom being able to sell securi t ies of related Issuers. 
I a m an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! A n y investment, in any amount , and regardless of my means , should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I wan t to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t wi th the money. 

So why shou ld my Investment ' choices be restricted in any way, part icularly when I am work ing with a qual i f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offehng 
M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expans ive enough, I must read and sign all of the many required Risk Acknow ledgemen t forms. 
I shou ld have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le with amounts that I invest in any g iven year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not suppor t imposing restrictions on who I can deal wi th in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I shou ld have the f reedom to make in formed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own behalf. 
Regards, 

Ian McLaren 



May 26, 2014 

Dear Sirs/Madams; 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because 1 am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
9 Buy a car that depreciates as soon as 1 drive it o f f the lot without any oversight, 
9 Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
9 Invest as much as 1 like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. 1 am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l El\./[Ds are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so 1 do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 



Robert & Grace McMeechan Robert & Grace McMeechan 



Dear Si rs /Madams: 
I a m writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors, I also wish to express my opposit ion to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 
I a m an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC), i choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
persona! decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

Risk as much money as I want to gamble without any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

» Buy a car that depreciates as soon as i drive it off the lot wi thout any oversight, 

® Take out a line of credit for a vacat ion, home improvements or whatever I want without any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I want wi th the money. 

So why shou ld my ' investment ' choices be restricted in any way, particularly when I am work ing wi th a quali f ied 

l icensed registrant of a securit ies commiss ion? 1 have received detai led disclosure information through the Offer ing 

M e m o r a n d u m , I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 

wh ich are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms, 

I should have the f reedom to make in formed, independent choices regarding the amounts of my investments! 

I am comfor tab le wi th amounts that I invest in any given year and over tim,e, and I do not support imposing caps on 

the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 

and professional ism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 

investment, I w ish to choose the dealer 1 want, even if the dealer is related to the Issuer. 

I should have the f reedom to make in formed, independent choices regarding my investment dealer! 

This submiss ion is being made on my own behalf. 

Regards, 

Mr, Russ Mehta 
R ichmond BC 



Dear Sirs/Madams; 
I am writ ing to express my opposi t ion to proposed amendments to Nl 45 -106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors. I also wish to express my opposi t ion to the proposed amendment to 

restrict Exempt Market Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 

Corporat ion (MIC). I choose to invest in Exempt products because I am t ired of the volatil ity of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means , shou ld be MY 

personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I want to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I w a n t wi thout any oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I want with the money. 

So why shou ld my ' investment ' choices be restricted in a n y w a y , part icularly when I am work ing with a qualif ied 

l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure information through the Offehng 

Memorandum. I am aware of the hsks (and rewards) of investing in the exempt market. Under current regulat ions, 

which are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 

I s h o u l d h a v e t h e f r e e d o m t o m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s r e g a r d i n g the a m o u n t s o f m y 
i n v e s t m e n t s ! 

I am comfor table wi th amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not suppor t imposing restrictions on who I can deal with in terms of an Exempt Market 

investment. I w ish to choose the dealer I want, even if the dealer is related to the Issuer. 
I s h o u l d h a v e t h e f r e e d o m t o m a k e i n f o r m e d , i n d e p e n d e n t c h o i c e s r e g a r d i n g m y i n v e s t m e n t dea ler ! 

This submiss ion is being made on my own behalf. 
Regards, 

JOHN & S A N D R A M E L D R U M 



May 14, 2014 

The Secretary Minister o f Finance The Honorable Michael de Jong 

Ontar io Securities Commission Honorable Joe Oliver Minister o f Finance 

Tf^ Floor 20 Queen Street West Depar tment o f Finance Canada PO BOX 9048 

Toron to Ontar io MSH 3S8 140 O'Connor Street Stn Prov Govt 

comments^osc-gov .on .ca Ontar io K1A0G5 Victoria BC V8W 9E2 

Joe.OHver@fin.gc.ca f in.ministerfSgov.bc.ca 

Re: CSA and OSC Proposed A m e n d m e n t s Relat ing t o t he Of fe r ing M e m o r a n d u m Exempt ion 

Dear Si rs /Madams; 

I am wr i t i ng t o express my opposit ion to proposed amendments to Nl 45-106 as they relate to t he proposed yearly 

Investment l imits for non-accredi ted investors. I also wish t o express my opposi t ion t o the proposed amendmen t 

t o restr ict Exempt Marke t Dealers (EMDs) f r o m being able t o sell securit ies o f related Issuers. 

I am an Exempt Marke t investor and I have held investments in Exempt products such as the Mor tgage Investment 

Corpora t ion(MIC} . - U i m ose laJavS5t j4v€xe f f l f ) tp i :ed t ie t5 -be€a«^ 

Investments are a personal choice! Any investment , in any amount , and regardless o f my means, should be MY 

personal decision, and must no t be dictated by government regulators. So far i t appears tha t I have the f reedom 

t o : 

• Risk as much money as 1 wan t t o gamble w i t h o u t any oversight, 

• Max ou t my l ine of credi t and credi t cards paying high interest rates w i t hou t any oversight, 

• Buy a car t ha t depreciates as soon as I dr ive it o f f t he lo t w i t h o u t any oversight, 

• Take ou t a line o f credi t for a vacat ion, home improvements or whatever I wan t w i t h o u t any oversight, 

• Invest as much as I l ike in as many provincial lo t tery t ickets as I like, or 

• Mor tgage my home to the ful l ex tent of its value, and do whatever I wan t w i t h the money. 

So why should my ' Investment ' choices be restr ic ted in anyway , part icular ly when I am work ing w i t h a qual i f ied 

l icensed registrant of a securities commission? I have received detai led disclosure in fo rmat ion th rough the 

Of fer ing M e m o r a n d u m . I am aware of the risks (and rewards) of Investing In the exempt market . Under cur ren t 

regulat ions, wh ich are expansive enough, 1 must read and sign all of t h e many required Risk Acknowledgement 

fo rms . I shou ld have t h e f reedom t o make i n f o r m e d , i ndependen t choices regard ing t h e amoun t s o f m y 

i nves tmen ts ! 

I am comfor tab le w i t h amounts t h a t ! Invest in any given year and over t ime, and ! do not suppor t Imposing caps 

o n the amounts I can invest. All EMDs are subject t o the same standards, educat ion requi rements, regulatory 

oversight and professional ism, so I do no t suppor t Imposing restr ict ions on w h o I can deal w i t h In terms o f an 

Exempt Ma rke t investment . I wish to choose the dealer I wan t , even If t he dealer Is related t o t he Issuer. I shou ld 

have t h e f r e e d o m to make i n fo rmed , i n d e p e n d e n t choices regard ing m y inves tmen t dealer ! 

This submission is being made on my own behalf. 

Regards, 

v . K '^_X)U^X^^^rK Email: r h i a m f)^ p f . f t o l f e Q ,Tv\tcl|phone: a < C ' 1 ^ 

• C o ' f n 

c.c. Dawn Paniz, Chief Financial Off icer & Senior Vice President, Investment Markets 

dawnpaniz(5) f isgard.com 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home Improvements or whatever I want without any 

oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'Investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that 1 invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

Regards, 

Patricia Michaels 

2485 Rhapsody Place 

Victoria BC 

250-419-1023 



May 14, 2014 

j The Secretary 1 Minister o f Finance The Honorable Michael de Jong 

[Ontario Securities Commission iHonorable Joe Oliver Minister o f Finance 

122"^ Floor 20 Queen Street West jDepartment o f Finance Canada PO B O X 9048 

Toronto Ontario M 5 H 3S8 f l 4 0 O'Connor Street Stn Prov Govt 

1 comments(2),osc.gov.on.ca 1 Ontario K l A 0G5 Victoria BC V 8 W 9E2 

j J Joe.01iver(a),fm.ac.ca fin.mimster(a),gov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Of fe r ing Memorandum Exemption 

Dear Sirs/Madams: 

I am writmg to express my opposition to proposed amendments to NT 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 

restrict Exempt Market Dealers (EMDs) from being able to sell securities o f related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporation ( M I C ) . I choose to invest in Exempt products because I am tired o f the volatility o f the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless o f my means, should be M Y 
personal decision, and must not be dictated by government regulators. So far it appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight, 
Max out my line o f credit and credit cards paying high interest rates without any oversight, 
Buy a car that depreciates as soon as I drive it o f f the lot without any oversight. 

Take out a line o f credit for a vacation, home improvements or whatever I want without any oversight, 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the f u l l extent o f its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working wi th a qualified 
licensed registrant o f a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware o f the risks (and rewards) o f investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all o f the many required Risk Acknowledgement forms. I should 
have the freedom to make informed, independent choices regarding the amounts of my investments! 

I am comfortable wi th amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. A l l EMDs are subject to the same standards, education requirements, regulatory oversight 

and professionalism, so I do not support imposing restrictions on who I can deal wi th in terms o f an Exempt Market 
investment. I wish to choose the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom 
to make in formed , independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

Regards, 
Ken Mil le r 

Ken Miller Email: 
1501-1280 Richards Street 
Vancouver, B.C. V6B1S2 

kenmiller(a)te lus.net Phone: 604-789-6554 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N l 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 
Maria Antonietta Monachino 



M a y 14, 2014 

Denise Weers 

Manager , Legal, Corporate Finance 

Alber ta Securities Commission 

Calgary, Alberta T2P0R4 

Denise.weeres@asc.ca 

Me Anne-Mar ie Beaudoin 

Directrice du secretariat 

Au to r i te des marches finaeiers 

800, square Victor ia, 22e etgage 

CP. 246, tour de la Bourse 

Mont rea l , Quebec H4Z 1G3 

Consultat ion-eo-cgurs@l^ 

The Secretary 

Ontar io Securities Commission 

22" ' ' Floor 20 Queen Street West 

To ron to Ontario MSH 3S8 

comments (gosc.gov.on.ca 

Re: ASC and OSC Proposed Amendmen ts Relat ing t o the Of fer ing M e m o r a n d u m Exempt ion 

Dear S i rs /Madams: 

I a m wr i t i ng to express my opposi t ion to proposed amendments to Ni 45-106 as they relate to the proposed yearly 

inves tment l imits for non-accredi ted investors. I also wish to express my opposi t ion to t he proposed amendment 

t o restr ic t Exempt Marke t Dealers (EMDs) f r o m being able to sell securit ies of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporat ion (MIC). I choose t o invest in Exempt products because I am t i red o f the volat i l i ty of the public market. 

Investments are a personal choicel Any investment , in any amount , and regardless o f my means, should be MY 

personal decision, and must no t be dictated by government regulators. So far i t appears tha t I have the f reedom 

t o ; 

• Risk as much money as I wan t to gamble w i t h o u t any oversight, 

• Max ou t my tine o f credit and credit cards paying high interest rates w i t h o u t any oversight, 

• Buy a car tha t depreciates as soon as I dr ive i t o f f the lot w i t h o u t any oversight, 

« Take ou t a line of credi t for a vacation, home improvements or whatever 1 wan t w i thou t any oversight, 

• Invest as much as I l ike in as many provincial lo t te ry tickets as I l ike, or 

« Mor tgage m y home to the full extent o f its value, and do whatever I w a n t w i t h the money. 

So w h y should my ' investment ' choices be restr icted in any way, part icularly w h e n I am work ing w i t h a qual i f ied 

l icensed registrant of a securit ies commission? I have received detai led disclosure in format ion th rough the 

Of fer ing M e m o r a n d u m . I a m aware of the risks (and rewards) of investing in the exempt market. Undercu r ren t 

regulat ions, wh ich are expansive enough, I must read and sign all o f the many requi red Risk Acknowledgement 

fo rms . I shou ld have t h e f r e e d o m t o make i n f o r m e d , i ndependen t choices regard ing t h e amoun ts o f my 

i nves tmen ts ! 

i am comfor tab le w i t h amounts tha t I Invest in any given year and o v e r t i m e , and I do no t suppor t imposing caps 

on the amounts i can invest. Ail EMDs are subject t o t he same standards, educat ion requi rements, regulatory 

oversight and professional ism, so I do not support imposing restr ict ions on w h o I can deal w i th in terms of an 

Exempt Marke t Investment . I wish to choose the dealer I want , even If t he dealer Is related to the Issuer. I should 

have t h e f r e e d o m t o make i n f o r m e d , independent choices regarding m y inves tmen t dea ler l 

This submission is being made on my own behalf. 

Regards, 

i ! I'-^'^'^'^^Email; Phone: 

c.c. Dawn Paniz, Chief Financial Off icer & Senior Vice President, Investment Markets 

d a vj/ n pa n i z @ f i sea rd . co m 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

« Risk as much money as I want to gamble without any oversight, 
» Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in anyway, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the issuer. I should have the freedom to make informed, independent choices 
regarding my investment dealer! 

This submission is being made on my own behalf 
Regards, Rae Murray 



Mav 14,2014 

rne Secretary Minister of Finance The Honorable Michael de Jong 
Ontario Securities Commission Honorable Joe Oliver Minister of Finance 
22"" Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 
Toronto Ontario M5H3S8 140 O'Connor Street Stn Prov Govt 

icomjT!ents(a)osc.eQv.Qn.C3 j Ontario K1A0G5 Victoria BC V8W 9E2 
|joe,Qljverigfin.gc.ca| Ifin.ministerjgggy.bc.ca! 

Re: CSAand OSC Proposed Amendments Relatingto the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredited investors. I also Vifish to express ray opposition to the proposed amendment 
to restrict Exempt Market Dealers (EMDs) from being able to sell securities of related issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage investment 
Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decision, and must not be dictated by government regulators. So far it appears that 1 have the freedom 
to: 

» Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 

» Take out a line of credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as 1 like in as many provincial lottery tickets as I like, Of 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment" choices be restricted in any way, particulariy when 1 am working with a qualified 

licensed registrant of a securities commission? I have received detailed disclosure information through the 
Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulations, which are expansive enough, I must read and sign all of the many required Risk Acknowledgement 
forms. I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that 1 invest in any given year and over time, and I do not support imposing caps 
on the amounts I can invest. All EMDs are subject to the same standards, education requirements, regulatory 
oversight and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an 
Exempt Market investment. I wish to choose the dealer I want, even if the dealer is related to the Issuer. I should 
have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behaJf. 

Regards, 

Email: r>kr\a-^a i C - k t - c k g . Phone: CPO'^ - 4̂ g " ? Z - g ' 

C.C. Pawn Paniz, Chief Financial Officer & Senior Vice President, Investment IWarkets 
jdavjnpaniz^fisgard.com j 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
they r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from being able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt pr o d u c t s 
such as the Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt product s because I am t i r e d o f the v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must n o t be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have t h e freedom 
t o : 
•Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
•Max out my l i n e o f c r e d i t and c r e d i t cards paying h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 
•Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 
o v e r s i g h t , 
•Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever I 
want w i t h o u t any o v e r s i g h t , 
• I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
•Mortgage my home t o t h e f u l l e x t e n t o f i t s v a l u e , and do whatever I want 
w i t h t h e money. 

So why should my 'investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware of t h e r i s k s (and rewards) o f i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l o f the many r e q u i r e d Risk Acknowledgement forms. 

I should have the freedom t o make i n f o r m e d , independent choices r e g a r d i n g the 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on the amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n requirements, r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do n o t support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I w i s h t o choose t h e 
d e a l e r I want, even i f the d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I s h o uld have t h e freedom t o make i n f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s b e i n g made On my own b e h a l f . 

Regards, 
Ron Nawosad 
& Roseanne Nawosad 



Dear Sirs/Madams: 

My w i f e and I are w r i t i n g t o express our o p p o s i t i o n t o proposed amendments t o 
NI 45-106 as they r e l a t e t o the proposed y e a r l y investment l i m i t s f o r non-
a c c r e d i t e d i n v e s t o r s . We a l s o wish t o express our o p p o s i t i o n t o the proposed 
amendment t o r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g a b l e t o s e l l 
s e c u r i t i e s o f r e l a t e d I s s u e r s . 

My w i f e and I are an Exempt Market i n v e s t o r and we have h e l d investments i n 
Exempt p r o d u c t s such as t h e Mortgage Investment C o r p o r a t i o n (MIC). We choose 
t o i n v e s t i n Exempt product s because we are t i r e d o f the v o l a t i l i t y o f the 
p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

Risk as much money as we want t o gamble w i t h o u t any o v e r s i g h t . 
Max out our l i n e o f c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s 

w i t h o u t any o v e r s i g h t . 
Buy a car t h a t d e p r e c i a t e s as soon as we d r i v e i t o f f t h e l o t w i t h o u t any 

o v e r s i g h t , 
Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever 

we want w i t h o u t any o v e r s i g h t , 
I n v e s t as much as we l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as we 

l i k e , or 
Mortgage our home t o t h e f u l l e x t e n t o f i t s v a l u e , and do whatever we 

want w i t h t h e money. 

So why s h o u l d our 'investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when we are working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? we have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h the 
O f f e r i n g Memorandum.We are aware of the r i s k s (and rewards) o f i n v e s t i n g i n 
the exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, we 
must read and s i g n a l l o f the many r e q u i r e d Risk Acknowledgement forms. 

we should have the freedom t o make i n f o r m e d , independent choices r e g a r d i n g 
the amounts o f our i n v e s t m e n t s ! 

We are c o m f o r t a b l e w i t h amounts t h a t we i n v e s t i n any g i v e n year and over 
t i m e , and we do not support imposing caps on the amounts we can i n v e s t . A l l 
EMDs are s u b j e c t t o the same standards, e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y 
o v e r s i g h t and p r o f e s s i o n a l i s m , so we do n o t support imposing r e s t r i c t i o n s on 
who we can d e a l w i t h i n terms o f an Exempt Market i n v e s t m e n t . We wish t o 
choose t h e d e a l e r we want, even i f t h e d e a l e r i s r e l a t e d t o the I s s u e r . 

We should have the freedom t o make i n f o r m e d , independent choices r e g a r d i n g 
our i n v e s t m e n t d e a l e r ! 

This submission i s being made on our own b e h a l f . 

Regards, 



David and Sandra ngieng David and Sandra ngieng 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted m any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make infonned, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 
Regards, 

Sent from Gmail Mobile 



Dear S i r s / M a d a m s : 

I a m wr i t ing to exp ress my oppos i t ion to p roposed a m e n d m e n t s to Nl 45 -106 as they 

relate to the p roposed year ly inves tment l imits for non-acc red i ted investors. I a lso w ish 

to exp ress my oppos i t ion to the p roposed a m e n d m e n t to restr ict Exempt Market Dealers 

( E M D s ) f r o m being able to sel l secur i t ies of re lated Issuers . 

1 a m an E x e m p t Market investor and I have held inves tments in Exemp t products such 

as the Mor tgage Inves tment Corporat ion (MIC) . I c h o o s e to invest in Exempt p roducts 

b e c a u s e I a m t i red of the volat i l i ty of the publ ic market . 

I nves tmen ts are a persona l cho ice ! A n y investment , in a n y amoun t , and regard less of 

my m e a n s , shou ld be M Y persona l dec is ion , and mus t not be d ic ta ted by g o v e r n m e n t 

regu la tors . So far it appea rs that I have the f r e e d o m to: 

Risk as much m o n e y as I w a n t to gamb le w i thou t any overs ight , 

M a x out my line o f credi t and credi t cards pay ing h igh interest rates w i thou t any 

overs ight . 

Buy a car that deprec ia tes as soon as I dr ive it of f the lot w i thou t any overs ight , 

T a k e out a l ine of credi t for a vaca t ion , h o m e i m p r o v e m e n t s or wha teve r I w a n t 

w i thou t any overs ight , 

Invest as much as I l ike in as m a n y prov inc ia l lot tery t ickets as I l ike, or 

Mo r tgage m y h o m e to the full ex tent of its va lue , a n d do wha teve r I w a n t wi th the 

m o n e y . 

So w h y shou ld m y ' inves tment ' cho ices be restr icted in a n y way , part icular ly w h e n I a m 

work ing w i th a qual i f ied l icensed registrant of a secur i t ies c o m m i s s i o n ? I have rece ived 

deta i led d isc losure in format ion th rough the Of fer ing M e m o r a n d u m . I a m aware of the 

r isks (and rewards) of invest ing in the e x e m p t marke t . Unde r cur rent regula t ions, wh i ch 

are expans i ve e n o u g h , I m u s t read and sign all of the m a n y requ i red Risk 

A c k n o w l e d g e m e n t f o rms . 

1 shou ld have the f r e e d o m to make in fo rmed, i ndependen t cho i ces regard ing the 

a m o u n t s of my inves tments ! 

I a m comfo r tab le wi th a m o u n t s that I invest in any g iven yea r and over t ime, and I do 

not suppor t impos ing caps on the amoun ts I can invest. A l l E M D s are sub jec t to the 

s a m e s tandards , educa t ion requ i rements , regulatory overs igh t a n d p ro fess iona l i sm, so I 

do not suppor t impos ing restr ic t ions on w h o I can dea l w i th in t e rms of an Exemp t 

Marke t inves tment . I w i sh to choose the dea ler I w a n t , e v e n if the dea ler is re lated to the 

Issuer. 

I shou ld have the f r e e d o m to m a k e in fo rmed, i ndependen t cho ices regard ing my 

inves tmen t dealer ! 

Th is submiss ion is be ing m a d e on my own behal f . 

Rega rds , 

Steve Nicholson 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight, 
Max out my line of credit and credit cards paying high interest rates without any 
oversight. 
Buy a car that depreciates as soon as I drive it o f f the lot without any oversight. 
Take out a line of credit for a vacation, home improvements or whatever I want without 
any oversight. 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the fu l l extent of its value, and do whatever I want with the 
money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf. 

Regards, 

Darren Noble 



(X)mment^%3g;.cpv.on.ca Oitario K1A0CS Vldor iaK 
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P"- CS^ and 0 9 C R - O D O ^ Amendments felatinato the Offering Memorandum Bcemption 

CtearSrai'Majams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment 

to restrict Bcempt Market Dealers (B/lDs) from being able to sell securities of related Issuers. 

I am an Bcempt Market investor and I have held Investmentsin Bcempt products such asthe Mortgage Investment 

Cbrporation (MIQ. I choose to invest in B<empt products because I am tired of the volatility of the public market. 

Investments are a pa^sond choice! Any investmait, in aiy anount, and re^d le^o f my meais, should be MY 

personal decision, aid must not be dictated by government regjiators. & f a it spears that I have the f r ^ o m 

to: 

• Rsk as much money as I want to gamble without any oversi^t, 

• Max out my line of credit and credit cads paying high interest rates without any oversight, 

• Buy a ca that d^redates as soon as I drive it off the lot without any overact, 

• T^e out a line of aedit for a vacation, home improvements or whateva-1 want without aiy overagint, 

• Invest as much as I like in as many provind^ lottery tickets as I like, or 

• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, paticula-|y when I am working with a qualified 

licensed regstrant of a securitiescommisaon? I have received detaled disdosure information throu^ the 

Offoring Memorandum. I an aware of the ri^s (aid rewards) of investing in the exempt market. Under current 

regulations, whidi a^e expansive enough, I must read and agn ̂ 1 of the maiy ra^uired Rsk Acknowl^gement 

forms. I should have the freedom to make informed, Independent dioices reading the amounts of my 

investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps 

on the amounts I cai invest. All BVIDsa-e subject to the same standads, education requirements^ regulatory 

oversight and professionalism, so I do not support imposing restrictions on who I can deal with in terms of an 

Bsmpt Market inve^mGnt. I wish to dioosstusdegierS want, emn if thedaaler icreiatedtothelsaier. \ stiouic: 

have the freedom to make informed, independent dioices regarding my Investment dealer! 

TTiis submission is being made on my own behalf. 

Ffegards, 

^^^^ - / / Qi^M^/l, £^m 
.^^ZZ//^-"^^^l^ Bnail J / f / f / 1 Fhone: de^ ^ - -^/Cy 

a a E ^ n Raiiz, Qiiei' Rnaidal OfficBr& &nior VICB Fresdent, Invs^ment Markets ^ 
dawnpaniz@fi3Qad.oom 



Dear Sirs/Madams: 

I am wr i t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to 

the proposed yearly investment l imits for non-accredited investors. I also wish t o express my 

opposit ion to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 

t i red of the volati l i ty of the public market. 

Investments are a personal choice! Any investment, in any amount , and regardless of my 

means, should be MY personal decision, and must not be dictated by government regulators. 

So far it appears that I have the f reedom to : 

• Risk as much money as I want to gamble w i thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates w i thou t any 

oversight, 

• Buy a car that depreciates as soon as I drive it of f the lot w i thout any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want w i thout 

any oversight, 

• Invest as much as I like in as many provincial lot tery tickets as I like, or 

• Mortgage my home to the ful l extent of its value, and do whatever I want wi th the 

money. 

So why should my ' investment ' choices be restricted in any way, particularly when I am working 

w i th a qualif ied licensed registrant of a securities commission? I have received detailed 

disclosure informat ion through the Offering Memorandum. I am aware of the risks (and 

rewards) of investing in the exempt market. Under current regulations, which are expansive 

enough, I must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of 

my investments! 

I am comfortable w i th amounts that I invest in any given year and over t ime, and I do not 

support imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 

educat ion requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal wi th in terms of an Exempt Market investment. I wish to choose 

the dealer I want , even if the dealer is related to the Issuer. 

I should have the f reedom to make informed, independent choices regarding my investment 

dealer! 

This submission is being made on my own behalf. 

Regards, 

Marie Novak 



Dear S i rs /Madams: 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as t l iey relate to the proposed yearly 
investment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendmen t to 
restrict Exempt Marl<et Dealers (EMDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I want to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I l ike, or 

® Mor tgage my home to the full extent of its va lue, and do whatever I wan t wi th the money. 
So why shou ld m y ' investment choices be restricted in any way, particularly when I am work ing with a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expansive enough, I must read and sign all o f the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any g iven year and over t ime, and I do not support imposing caps on 
the amounts I can invest. Al l EMDs are subject to the s a m e standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restrict ions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own behalf. 

Regards, 

James D. O'Gonnel l 



May 24, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to i\ll 45-106 as they relate to the 
proposed yeady investment limits for non-accredited investors, i also wish to express my opposition to 
the proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). 1 choose to invest in Exempt products because I am tired of the volatility 
of the public market. 
Investments are a personal choicel Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that 1 
have the freedom to: 
Risk as much money as I want to gamble without any oversight. 
Max out my line of credit and credit cards paying high interest rates without any oversight. 
Buy a car that depreciates as soon as I drive it off the lot without any oversight. 
Take out a line of credit for a vacation, home improvements or whatever I want without any oversight. 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the full extent of its value, and do whatever I want with the money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and overtime, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on 
who I can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if 
the dealer is related to the Issuer. I should have the freedom to make informed, independent choices 
regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 
Gary Ogston 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-
106 as they relate to the proposed yearly investment limits for non-
accredited investors. I also wish to express my opposition to the proposed 
amendment to restrict Exempt Market Dealers (EMDs) from being able to 
sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt 
products such as the Mortgage Investment Corporation (MIC). I choose to 
invest in Exempt products because I am tired of the volatility of the public 
market. 

Investments are a personal choice! Any investment, in any amount, and 
regardless of my means, should be MY personal decision, and must not be 
dictated by government regulators. So far it appears that I have the 
freedom to: 

• Risk as much money as I want to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest 
rates without any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot without 
any oversight, 

• Take out a line of credit for a vacation, home improvements or 
whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I 
like, or 

• Mortgage my home to the full extent of its value, and do whatever 
I want with the money. 

So why should my 'investment' choices be restricted in any way, 
particularly when I am working with a qualified licensed registrant of a 
securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are 
expansive enough, I must read and sign all of the many required Risk 
Acknowledgement forms. 



I should have the freedom to make informed, independent choices 
regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over 
time, and I do not support imposing caps on the amounts I can invest. All 
EMDs are subject to the same standards, education requirements, 
regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market 
investment. I wish to choose the dealer I want, even if the dealer is related 
to the Issuer. 

I should have the freedom to make informed, independent choices 
regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards 

Mrs. Marie Onyszkiewicz 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. 1 also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MlC). 1 choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that 1 
have the freedom to: 

» Risk as much money as 1 want to gamble without any oversight, 
o Max out my line of credit and credit cards paying high interest rates without any oversight, 
» Buy a car that depreciates as soon as 1 drive it off the lot without any oversight, 
9 Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
9 Invest as much as 1 like in as many provincial lottery tickets as 1 like, or 
» Mortgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am working with a 
qualified licensed registrant of a securities commission? 1 have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, 1 must read and sign all of the many 
required Risk Acknowledgement forms. 

1 should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that 1 invest in any given year and over time, and I do not support 
imposing caps on the amounts 1 can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. 1 wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

R e g a r d s , 

Harvey Orom 

Victoria, BC 
250 477-8332 



May 14, 2014 

Denise Weers 

Manager, Legal, Corporate Finance 

Alberta Securit ies Commission 

Calgary, Alberta T2P0R4 

Denise.weeres(S)asc.c3 

Me Anne-Mar ie Beaudoin 

Directrice du secretariat 

Autor i te des marches finaeiers 

800, square Victoria, 22e etgage 

CP. 246, tour de la Bourse 

Mont rea l , Quebec H4Z 1G3 

Co nsu Itation -en-cours @ [autor i te. qc.ca 

The Secretary 

Ontar io Securities Commission 

22"" Floor 20 Queen Street West 

Toron to Ontar io MSH 3S8 

comm6nts@osc.gov.on.ca 

Re: ASC and OSC Proposed Amendmer i t s Relat ing t o t h e O f f e rmg M e m o r a n d u m Exempt ion 

Dear S i rs /Madams: 

I am wr i t ing to express my opposi t ion t o proposed amendments t o Nl 45-106 as they relate t o t he proposed yearly 

investment l imits for non-accredited investors. I also wish to express my opposi t ion to the proposed amendment 

to restr ict Exempt Market Dealers (EMDs) f r om being able to sell securit ies of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporat ion (MIC). 1 choose to invest in Exempt products because I am t i red of the volat i l i ty of t h e pub l icmarke t . 

Investments are a personal choicel Any investment, in any amount , and regardless of my means, should be MY 

personal decision, and must no t be dictated by government regulators. So fa r i t appears tha t I have the f reedom 

to : 

» Risk as much money as I w a n t t o gamble w i t hou t any oversight, 

• Max ou t my line of credit and credit cards paying high interest rates w i t h o u t any oversight, 

• Buy a car tha t depredates as soon as I drive it o f f the lot w i t h o u t any oversight, 

» Take ou t a line of credit fo r a vacat ion, home improvements or whatever I wan t w i t h o u t any oversight, 

• Invest as much as I like in as many provincial lo t tery t ickets as I like, or 

• Mor tgage my home to the ful l extent of its value, and do whatever I w a n t w i th the money. 

So why should my ' investment ' choices be restr icted in any way, part icularly when i am work ing w i th a qualif ied 

licensed registrant of a securities commission? I have received detai led disclosure i n fo rma t ion th rough the 

Offer ing M e m o r a n d u m , 1 am aware of the risks (and rewards) of invest ing in the exempt market . Under current 

regulat ions, wh ich are expansive enough, I must read and sign all o f t h e many required Risk Acknowledgement 

forms. I shou ld have t h e f reedom t o make i n fo rmed , i ndependen t choices regard ing the amoun ts o f my 

inves tments ! 

I am Comfortable w i th amounts t ha t 1 invest in any given year and o v e r t i m e , and I do no t suppor t imposing caps 

on the amoun ts 1 can invest. All EMDs are subject to the same standards, educat ion requi rements, regulatory 

oversight and professional ism, so 1 do no t suppor t imposing restr ict ions on w h o I can deal w i th in terms o f an 

Exempt Marke t investnient. I wish to choose the dealer 1 wan t , even if the dealer is re lated to t he Issuer. I shou ld 

have t h e f r e e d o m t o make i n fo rmed , i ndependen t choices regard ing my investment dealer ! 

This submission is being made on m y o w n behalf. 

Regards, 

Email hone: 

c.c. Dawn Paniz, Chief Financial Off icer & Senior Vice President, Investment Markets 

dawnpaniz@ftsg.ard.com 



Dear Sirs/Madams: 

We are writing to express our opposition to proposed amendments to Ni 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market Dealer and my husband and I have held investments in Exempt products such as 
the Mortgage Investment Corporation (MIC) for the past 19 years. We choose to invest in Exempt 
products because we are tired of the volatility of the public market and because it is the industry that work 
in and feel very comfortable with. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should our 'investment' choices be restricted in any way, particularly when we are working with a 
qualified licensed registrant of a securities commission? We have received detailed disclosure information 
through the Offering Memorandum. We are aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, 1 must read and sign all of the many 
required Risk Acknowledgement forms. 

We should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

We are comfortable with amounts that we invest in any given year and overtime, and do not support 
imposing caps on the amounts we can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. We wish to choose the dealer we want, even if 
the dealer is related to the Issuer. 

We should have the freedom to make informed, independent choices regarding our investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Dawn & Umberto Paniz 

Exempt Market Dealer and Concerned Investors 
dawnpaniz@shaw.ca & umbertopaniz@shaw.ca 



Dear Sirs/Madams: 

We are writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

We have been Exempt Market investors since 2004 and have held investments in Exempt products such 
as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am tired 
of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf. 

Regards, 

Giuseppe & Rosa Paniz 
250-386-2500 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Moi-tgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infonnation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cun-ent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fomis. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Touise Pass 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Coi-poration (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 
Domenico Patema 



Dear Si rs /Madams: 
I am writ ing to express my opposi t ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendmen t to 
restrict Exempt Marl<et Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I want to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I dr ive it off the lot w i thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I want wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mori:gage my home to the full extent of its value, and do whatever I wan t with the money. 
So w h y should my Investment ' choices be restricted in any way, part iculariy when I am work ing with a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure informat ion through the Offer ing 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restrict ions on who I can deal wi th in terms of an Exempt Market 
investment. I wish to choose the dealer I want , even if the dealer is related to the Issuer. 
I shou ld have the f reedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf. 
Regards, 

Laura Rett 



May 25, 2014 
Dear S i rs /Madams: 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as t i iey relate to t l ie proposed yearly 
investment limits for non-accredited investors. I also wish to express my opposit ion to the proposed amendment to 

restrict Exempt IVlarl<et Dealers (ElViDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt IViarket investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). 1 choose to invest in s o m e Exempt products because it offers another way to diversify. 
Investments are a personal choice. Any investment, in any amount, and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that 1 have the f reedom to; 

9 Risk as much money as I want to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

» Buy a car that depreciates as soon as I drive it off the lot w i thout any oversight, 

a Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

e Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever 1 want with the money. 

So why should my ' investment' choices be restricted in a n y w a y , particularly when I am work ing with a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
1 should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are sub ject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 

This submiss ion is being made on my own behalf. 
Regards, 
Mark Planiden 
Victor ia, BC 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
« Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Undercurrent regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 
Vincent Proseilo 



Dear S i rs /Madams; 
I am writ ing to express my opposi t ion to proposed amendmen ts to Nl 45-106 as t i iey relate to the proposed yearly 
investment limits for non-accredi ted investors. I also w ish to express my opposit ion to the proposed amendmen t to 
restrict Exempt Market Dealers (EMDs) f rom being able to sell secunt ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I wan t to gamble w i thout any oversight, 

• Max out my line of credi t and credit cards pay ing high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

• Take out a line of credi t for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mor tgage my home to the full extent of its va lue, and do whatever I want wi th the money. 

So why should my ' investment ' choices be restr icted in any way, particularly when f am work ing wi th a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure information through the Offer ing 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I shou ld have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I a m comfor table wi th amounts that I invest in any g iven year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the s a m e standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restr ict ions on who I can deal wi th in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I shou ld have the f reedom to make informed, independent choices regarding my investment dealer! 
Th is submiss ion is being made on my own beha l f 
Regards, 

Dan Qui r ing 



Dear S i rs /Madams: 
I am writ ing to express my opposi t ion to proposed amendments to Nl 45-106 as t i iey relate to t t ie proposed yearly 
investment l imits for non-accredi ted investors. I also w ish to express my opposit ion to the proposed amendment to 
restrict Exempt IViarket Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (IVIIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I w a n t to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

® Take out a line of credit for a vacat ion, home improvements or whatever I want wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t with the money. 

So why shou ld my ' investment ' choices be restricted in any way, part iculady when I am work ing with a qual i f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offering 
M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le with amounts that 1 invest in any g iven year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not suppor t imposing restrict ions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the f reedom to make in formed, independent choices regarding my investment dealer! 
This submiss ion is being made on m y own behalf. 
Regards, 
Gail and Ken Radford 
Sooke, BC 



Dear S i rs /Madams: 
I am wri t ing to express my opposit ion to proposed amendments to Nl 45 -106 as they relate to the proposed year ly 
investment limits for non-accredited investors. I also w ish to express my opposit ion to the proposed amendment to 
restrict Exempt l\/lari<et Dealers (ElViDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (IVIIC). I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I wan t to gamb le wi thout any oversight, 

e Max out m y line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I want wi thout any oversight, 

» Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I want with the money. 

So why shou ld m y ' investment ' choices be restr icted in any way, part icularly when I am work ing wi th a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
Memorandum. I a m aware of the risks (and rewards) of invest ing in the exempt market. Under current regulat ions, 
which are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le wi th amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not support imposing restrict ions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own beha l f 
Regards, 

Jason Rancour t 



Dear S i r s /Madams : 

I a m wr i t ing to exp ress my oppos i t ion to p roposed a m e n d m e n t s to Nl 4 5 - 1 0 6 as they 

relate to the p roposed year ly inves tment l imits for non-acc red i ted investors. I a lso w ish 

to express m y oppos i t ion to the p roposed a m e n d m e n t to restr ict Exemp t Marke t Dealers 

(EMDs) f r om being ab le to sel l secur i t ies of re lated Issuers . 

I a m an E x e m p t Marke t investor and I have held inves tments in Exempt products such 

as the Mor tgage Inves tment Corpora t ion (MIC) . I choose to invest in Exemp t products 

because I a m t i red of the volat i l i ty of the publ ic market . 

Inves tments are a persona l cho ice ! A n y inves tment , in a n y amount , and regard less of 

m y m e a n s , shou ld be M Y persona l dec is ion , and mus t not be d ic tated by g o v e r n m e n t 

regulators . So far it appea rs that I have the f r e e d o m to: 

• Risk as much m o n e y as I w a n t to g a m b l e w i thout any overs ight , 

• Max out my l ine of credi t and credi t cards pay ing h igh interest rates w i thou t any 

overs ight , 

• Buy a car that deprec ia tes as soon as I dr ive it off t he lot w i thout any overs ight , 

• Take out a l ine of credit for a vaca t ion , h o m e imp rovemen ts or wha teve r I w a n t 

w i thou t any overs ight , 

• Invest as m u c h as I l ike in as m a n y provincia l lot tery t ickets as I l ike, or 

• Mor tgage m y h o m e to the full ex ten t of its va lue , a n d do wha teve r I w a n t wi th the 

money . 

S o w h y shou ld my ' inves tment ' cho ices be restr icted in a n y way , part icular ly w h e n I a m 

work ing wi th a qual i f ied l icensed regist rant of a secur i t ies commiss i on? I have rece ived 

deta i led d isc losure in format ion th rough the Of fer ing M e m o r a n d u m . I a m a w a r e of the 

r isks (and rewards) of invest ing in the e x e m p t marke t . Under current regu la t ions , wh ich 

are expans i ve e n o u g h , I must read and s ign all of the m a n y requi red Risk 

A c k n o w l e d g e m e n t f o rms . 

I shou ld have the f r e e d o m to make in fo rmed, i ndependen t cho ices regard ing the 

amoun ts of m y inves tmen ts ! 

I a m comfor tab le w i th a m o u n t s that I invest in any g iven yea r and over t ime, and I do 

not suppor t impos ing caps on the a m o u n t s I can invest. A l l E M D s are sub jec t to the 

s a m e s tandards , educa t ion requ i rements , regulatory overs igh t and p ro fess iona l i sm, so I 

do not suppor t impos ing restr ict ions on w h o I can dea l w i th in te rms of an Exemp t 

Marke t inves tment . I w i sh to choose the dea ler I wan t , e v e n if the dealer is re lated to the 

Issuer. 

I shou ld have the f r e e d o m to make i n fo rmed , i ndependen t cho ices regard ing my 

inves tment dea ler ! 

Th is submiss ion is be ing made on my o w n behalf . 

Regards , 

LINDA ANNE RAND 
VICTORIA, BC 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 
I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

102 Rummel PI 
Canmore, AB TIW 2N4 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. So far it appears that I 
have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
» Invest as much as I like in as many provincial lottery tickets as I like, or 
® Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particulady when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 

Regards, 

Gordon Renyard 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
they r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt products 
such as the Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt pr o d u c t s because I am t i r e d o f t h e v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l c h o i c e ! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

*Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
*Max out my l i n e of c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 
*Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 
o v e r s i g h t , 
*Take out a l i n e of c r e d i t f o r a v a c a t i o n , home improvements or whatever I 
want w i t h o u t any o v e r s i g h t , 
* I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
*Mortgage my home t o the f u l l e x t e n t of i t s v a l u e , and do whatever I want 
w i t h t h e money. 

So why should my ""investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) o f i n v e s t i n g i n 
the exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l o f the many r e q u i r e d Risk Acknowledgement forms. 

I should have t h e freedom t o make in f o r m e d , independent choices r e g a r d i n g t h e 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over time; 
I do n o t support imposing caps on the amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o t h e same standards, e d u c a t i o n requirements, r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do n o t support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish t o choose t h e 
d e a l e r I want, even i f t h e d e a l e r i s r e l a t e d t o the I s s u e r . 

I should have t h e freedom t o make in f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s being made on my own b e h a l f . 

Regards, 



Tammy Renyard Tammy Renyard 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

» Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
9 Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 
Thea Revoy 



May 14, 2014 

Denise Weers 

Manager, Legal, Corporate Finance 

Alberta Securit ies Commission 

Calgary, Alber ta T2P0R4 

Denise.weeresigascxa 

M e Anne-Mar ie Beaudoin 

Directrice du secretariat 

Autor i te des marches finaeiers 

800, square Victoria, 22e etgage 

CP. 246, tour de la Bourse 

Mont rea l , Quebec H4Z 1G3 

Consultation-en-cours@iautorite.QC.ca 

The Secretary 

Ontar io Securities Commission 

22"'* Floor 20 Queen Street West 

Toronto Ontar io M5H3S8 

comments(g>osc.gov.on.ca 

Re: ASC a n d OSC Proposed A m e n d m e n t s Relat ing t o t he 0 f fe r i r )g M e m o r a n d u m Exempt ion 

Dear S i rs /Madams: 

i am wr i t i ng t o express my opposi t ion to proposed amendments to Nl 45-105 as they relate t o t h e proposed yearly 

investment l imi ts for non-aecredited investors. I also wish to express my opposi t ion to t he proposed amendment 

to re,strict Exempt Marlcet Dealers (EMDs) f r om being a b l e t o sell securit ies of related Issuers. 

I am an Exempt Marke t investor and I have held investments in Exempt products such as the Mor tgage Investment 

Corporat ion (MIC). I choose to invest in Exempt products because 1 am t i red of the volat i l i ty o f the pub l icmarket . 

Investments are a personal choice! Any investment , in any amount , and regardless of my means, should be MY 

personal decis ion, and must not be dictated by government regulators. So far i t appears that 1 have the f reedom 

to : 

» Risk as much money as I w a n t to gamble w i thou t any oversight, 

• Max o u t my line of credi t and credit cards paying high Interest rates w i thou t any oversight, 

» Buy a car tha t depreciates as soon as 1 drive i t o f f the lot w i t h o u t any oversight, 

» Take ou t a line of credit f o r a vacat ion, home improvements or whatever i w a n t w i t hou t any oversight, 

• Invest as much as 1 like In as many provincial lot tery t ickets as 1 l ike, or 

e Mor tgage my home to the ful l extent of its value, and do wha teve r I wan t w i t h the money. 

So why should my ' investment ' choices be restr icted in any way, part icular ly when I am work ing w i th a qual i f ied, 

licensed registrant of a securit ies commission? I have received detai led disclosure in format ion th rough the 

Offer ing M e m o r a n d u m . I am aware of the risks (and rewards) of investing in t h e exempt market. Under current 

regulat ions, wh ich are expansive enough, I must read and sign all of t h e many required Risk Acknowledgement 

forms. I shou ld have t h e f r e e d o m t o make In fo rmed, independent choices regard ing the amoun t s o f my 

inves tments ! 

I am comfor tab le w i th amounts t ha t I invest in any given year and over t ime, and I do no t suppor t imposing caps 

on t h e amounts 1 can invest. All EMDs are subject to the same standards, educat ion requi rements, regulatory 

oversight and professionai ism, so I do no t support Imposing restr ict ions on w h o i can deal w i t h in terms of an 

Exempt Marke t investment , i wish t o choose the deaier I wan t , even if the dealer is related t o t h e Issuer. 1 shou ld 

have t h e f r e e d o m t o make i n f o r m e d , independent choices regard ing m y i nves tmen t dealer ! 

This submission is being made on my own behalf. 

Regards, 

Email Phone; 

Dawn Paniz, Chief Financial Off icer & Senior Vice President, Investment Markets 

dawnpani2(5)fisgard.com 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, paiticularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 

Edna Riches 
2146 West 15th Avenue 
Vancouver, BC V 6 K 2 Y 5 
E: eriches@shaw.ca 



May 22, 2014 
Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
» Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
o Invest as much as I like in as many provincial lottery tickets as I like, or 
e Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under cun"ent regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement foms . 

I should have the freedom to make infomed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support iiriposing 
restrictions on who I can deal with in terms of an Exempt Market investment. 1 wish to choose 
the dealer I want, even i f tlie dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own belialf. 

Regards, 
Ralph Ris. 



Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to Nl 45-106 as they relate to 
the proposed yeady investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because 1 am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my 
means, should be MY personal decision, and must not be dictated by government regulators. 
So far it appears that I have the freedom to: 
•Risk as much money as I want to gamble without any oversight, 
•Max out my line of credit and credit cards paying high interest rates without any oversight, 
•Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
•Take out a line of credit for a vacation, home improvements or whatever I want without any 
oversight, 
•Invest as much as I like in as many provincial lottery tickets as I like, or 
•Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particulady when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offenng Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not 
support imposing caps on the amounts I can invest. All EMDs are subject to the same 
standards, education requirements, regulatory oversight and professionalism, so I do not 
support imposing restnctions on who I can deal with in terms of an Exempt Market investment. I 
wish to choose the dealer I want, even if the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 

David Rishel 
Managing Broker/General Manager 
RE/MAX Little Oak Realty 



drishel@shaw.ca 
www.remax-litt leoakrealty.com 
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delete the material from any computer. This is not intended to cause a breach of an existing agency relationship. 



Dear S i rs /Madams; 
1 am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors. I also w ish to express my opposit ion to the proposed amendment to 
restrict Exempt l\/Iarl<et Dealers (ElVlDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt IViarket investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC) . I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I wan t to gamble wi thout any oversight, 

• Max ou t my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

® Take ou t a line of credit for a vacat ion, home improvements or whatever I want wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I wan t with the money. 
So w h y shou ld my ' investment ' choices be restricted in any way, part icularly when I am work ing wi th a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
1 shou ld have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le wi th amounts that I invest in any given year and over t ime, and 1 do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not support imposing restrictions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer 
I shou ld have the f reedom to make informed, independent choices regarding my investment dealer l 
This submiss ion is being made on my own behalf. 

Regards, 
Janet Rober tson 



Dear S i rs /Madams: 
i am wri t ing to express my opposit ion to proposed amendments to Nl 45 -106 as t i iey relate to the proposed yearly 
investment l imits for non-accredi ted investors. I also wish to express my opposit ion to the proposed amendmen t to 
restrict Exempt IViarket Dealers (ElVIDs) from being able to sell secur i t ies of related Issuers. 
I am an Exempt IViarket investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 

personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I want to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as 1 like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t with the money. 

So why shou ld my ' investment ' choices be restr icted in any way, part icularly when I am working wi th a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure information through the Offer ing 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expans ive enough , I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le wi th amounts that 1 invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. Al l EMDs are subject to the same s tandards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not support imposing restrict ions on who I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own beha l f 

Regards, 

A l Robinson, 
466 Meredith Road, 
Mill Bay, B.C. 
V0R2P3 



May 24, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to NI 45-106 as 
they relate to the proposed yearly investment limits for non-accredited investors. I 
also wish to express my opposition to the proposed amendment to restrict Exempt 
Market Dealers (EMDs) from being able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products 
such as the Mortgage Investment Corporation (MIC). I choose to invest in Exempt 
products because I am tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless 
of my means, should be MY personal decision, and must not be dictated by 
government regulators. So far it appears that I have the freedom to: 

® Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without 

any oversight, 
® Buy a car that depreciates as soon as I drive it off the lot without any 

oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I 

want without any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want 

with the money. 

So why should my 'investment' choices be restricted in any way, particularly when 
I am working with a qualified licensed registrant of a securities commission? I 
have received detailed disclosure information through the Offering Memorandum. 
I am aware of the risks (and rewards) of investing in the exempt market. Under 
current regulations, which are expansive enough, I must read and sign all of the 
many required Pisk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the 
amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over time, and I 
do not support imposing caps on the amounts I can invest. All EMDs are subject to 
the same standards, education requirements, regulatory oversight and 
professionalism, so I do not support imposing restrictions on who I can deal with in 



terms of an Exempt Market investment. I wish to choose the dealer I want, even i f 
the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my 
investment dealer! 

This submission is being made on my own behalf. 

Thank you. Linda Romain 



Dear S i rs /Madams; 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendmen t to 
restrict Exempt Marl<et Dealers (ElVIDs) f rom being able to sell securit ies of related Issuers. 
I am an Exempt IVlari<et investor and I have held investments in Exempt products such as the IVlortgage Investment 
Corporat ion (IVIIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, shou ld be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I wan t to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I drive it of f the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I want with the money. 
So why shou ld my ' investment ' choices be restr icted in any way, part icularly when I am work ing wi th a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expansive enough , I must read and s ign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor table with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. Al l EMDs are subject to the s a m e standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restrict ions on w h o I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
Th is submiss ion is being made on my own behalf. 
Regards, W a y n e Ruhr 



Dear Sirs/Madams: 
I am writmg to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
« Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement forms. I should have the 
freedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. I should have the freedom to make 
informed, independent choices regarding my investment dealer! 
This submission is being made on my own behalf 

Yours truly, 
Pat Ryan 
Calgary, Alberta 



Dear S i rs /Madams: 
I am wri t ing to express my opposi t ion to proposed amendmen ts to Ni 45-106 as t i iey relate to ttie proposed year ly 
investment l imits for non-accredi ted investors. I also wish to express my opposit ion to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) f rom being able to sel l securit ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volati l i ty of the public market . 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I wan t to gamble wi thout any oversight, 

9 Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I wan t wi th the money. 
So why shou ld my ' investment ' choices be restricted in any way, particularly when I a m work ing with a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led disclosure informat ion through the Offer ing 
M e m o r a n d u m . I am aware of the risks (and rewards) of invest ing in the exempt market. Under current regulat ions, 
which are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. Al l EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restr ict ions on who I can deal wi th in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own beha l f 
Regards, 

Ed Schneider 
Box 26073 
WestbankBC 

V4T263 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments 
to NI 45-106 as they relate to the proposed yearly investment 
limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt 
Market Dealers (EMDs) from being able to sell securities of 
related Issuers. 
I am an Exempt Market investor and I have held investments in 
Exempt products such as the Mortgage Investment Corporation 
(MIC). I choose to invest in Exempt products because I am tired 
of the volatility of the public market. 
Investments are a personal choice! Any investment, in any 
amount, and regardless of my means, should be MY personal 
decision, and must not be dictated by government regulators. So 
far it appears that I have the freedom to: 

. Risk as much money as I want to gamble without any 
oversight, 

. Max out my line of credit and credit cards paying high 
interest rates without any oversight, 

. Buy a car that depreciates as soon as I drive it off the lot 
without any oversight, 

. Take out a line of credit for a vacation, home 
improvements or whatever I want without any oversight, 

o Invest as much as I like in as many provincial lottery 
tickets as I like, or 

« Mortgage my home to the full extent of its value, and do 
whatever I want with the money. 

So why should my 'investment' choices be restricted in any 
way, particularly when I am working witii a qualified licensed 
registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am 



aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, 
I must read and sign all of the many required Risk 
Acknowledgement forms. 
I should have the freedom to make informed, independent 
choices regarding the amounts of my investments! 
I am comfortable with amounts that 1 invest in any given year 
and over time, and I do not support imposing caps on the 
amounts I can invest. Al l EMDs are subject to the same 
standards, education requirements, regulatory oversight and 
professionalism, so I do not support imposing restrictions on 
who 1 can deal with in terms of an Exempt Market investment. I 
wish to choose the dealer I want, even i f the dealer is related to 
the Issuer. 
I should have the freedom to make informed, independent 
choices regarding my investment dealer! 
This submission is being made on my own behalf 
Regards, 
John Schofield 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
they r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from b e i n g able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt pr o d u c t s 
such as the Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt products because I am t i r e d of the v o l a t i l i t y o f the p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t . 
Max out my l i n e of c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s w i t h o u t 
any o v e r s i g h t . 
Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 
o v e r s i g h t , 
Take out a l i n e o f c r e d i t f o r a v a c a t i o n , home improvements or whatever I want 
w i t h o u t any o v e r s i g h t . 
I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
Mortgage my home t o t h e f u l l e x t e n t o f i t s v a l u e , and do whatever I want w i t h 
the money. 
So why should my '^investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n through the 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) of i n v e s t i n g i n the 
exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I must 
read and s i g n a l l of t h e many r e q u i r e d Risk Acknowledgement forms. 

I s h o uld have t h e freedom t o make informed, independent choices r e g a r d i n g t h e 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do not support imposing caps on the amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n r e q u i r e m e n t s , r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do not support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish t o choose the d e a l e r 
I want, even i f the d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I s h o u l d have the freedom t o make informed, independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s b e i n g made on my own b e h a l f . 

Regards, 

Brenda Schreiber 



Dear S i rs /Madams: 
I am wri t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed year ly 
investment l imits for non-accredi ted investors. I also wish to express my opposi t ion to the proposed amendment to 
restrict Exempt IViarket Dealers (ElVIDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choicel Any investment, in any amount , and regardless of my means, should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I wan t to gamble wi thout any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I want with the money. 

So why shou ld my ' investment' choices be restricted in any way, part icularly when I am work ing with a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not suppor t imposing restrictions on who I can deal with in terms of an Exempt Market 
investment . I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on m y own beha l f 
Regards, 

Scott Shepherd 



May 22, 2014 

Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

1 am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

hivestments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

e Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. AAl EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in tenns of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 

dealer! 

This submission is being made on my own behalf 

Regards, 



Helen M . Shupe Helen M. Shupe 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt IViarket Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement fonns. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 
John Sim 



May 14, 2014 

Denise Weers 

Manager , Legal, Corporate Finance 

Alber ta Securities Commission 

Calgary, Alber ta T2P 0R4 

Denise-weerestSasc-ca 

Me Anne-Mar ie Beaudoin 

Directrice du secretariat 

Autor i te des marcties finaeiers 

800, square Victor ia, 22e etgage 

CP, 246, t o u r de la Bourse 

Mon t rea l , Quebec H4Z 1G3 

Consu.li:.atipn-en-cours@lautorite.Qc.c3 

Tfie Secretary 

Ontar io Securities Commission 

22"' ' Floor 20 Queen Street Wes t 

Toronto Ontario MSH 3S8 

comments giosc.BOV-on.ca 

Re; ASC and OSC Proposed Amendmen ts Relat ing t o t l i e Of fe r ing M e m o r a n d u m Exempt ion 

Dear S i rs /Madams; 

I a m w r i t i n g to express my opposi t ion to proposed amendments to N! 45-106 as they relate to t he proposed yearly 

i nves tmen t l imits for non-accredited investors. I also wish to express my opposi t ion to the proposed amendmen t 

t o restr ic t Exempt Market Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 

Corpora t ion (MIC). I choose t o invest in Exempt products because I am t i red o f the volat i l i ty of the public market . 

Investments are a personal choice! Any investment , in any amount , and regardless of my means, should be MY 

persona l decision, and must no t he dictated by government regulators. So far it appears tha t 1 have the f reedom 

t o : 

« Risk as much money as 1 wan t to gamble w i t h o u t any oversight, 

« Max out my line of credit and credit cards paying high interest rates w i t h o u t any oversight, 

» Buy a car that depreciates as soon as I dr ive It o f f the lo t w i t h o u t any oversight, 

e Take ou t a line of credit for a vacation, home improvements or whatever 1 w a n t w i thou t any oversight, 

• Invest as much as I like in as many provincial lo t te ry t ickets as I l ike, or 

0 Mor tgage my home t o the full extent o f Its value, and do whatever I wan t w i t h the money. 

So w h y should my ' investment ' choices be restr icted in any way, part icularly when t am work ing w i t h a qual i f ied 

l icensed registrant of a securit ies commission? 1 have received detai led disclosure In format ion th rough the 

Of fer ing M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current 

regulat ions, which are expansive enough, 1 must read and sign all o f t he many required Risk Acknowledgement 

fo rms. I shou ld have t h e f reedom t o make i n f o r m e d , i ndependen t choices regard ing t h e amounts o f m y 

i nves tmen ts ! 

I a m comfor tab le w i t h amounts tha t I invest in any given year and o v e r t i m e , and I do not suppor t Imposing caps 

on t h e amounts I can invest. All EMDs are subject to t he same standards, educat ion requirements, regulatory 

oversight and professional ism, so I do not suppor t imposing restrict ions on w h o I can deal w i th in terms of an 

Exempt Marke t investment. I wish to choose the dealer I wan t , even if t he dealer is re lated to the Issuer. I shou ld 

have t h e f r e e d o m t o make i n fo rmed , independent choices regarding m y inves tment dealer ! 

This submission is being made on my own behalf, 

Regards, 

Email Phone 

c.c. Dawn Paniz, Chief Financial Officer & Senior Vice President, investment Markets 

dawnpanizig)f isgard.com 



June 09 , 2 0 1 4 

The Secre tary 

On ta r i o Secur i t ies Commiss ion 

22"=^ Floor 20 Q u e e n Street W e s t 

T o r o n t o O n t a r i o M S H 358 

c o m m e n t s (Sosc.gov.on.ca 

IVlinister o f Finance 

Honorab le Joe Ol iver 

D e p a r t m e n t o f Finance Canada 

140 O 'Connor S t ree t 

On ta r i o K 1 A 0 6 5 

Joe.Ol iver ta f in .gc.ca 

The Hono rab le M ichae l de Jong 

M i n i s t e r o f Finance 

PO BOX 9048 

Stn Prov Govt 

V ic to r ia BC V 8 W 9E2 

f in.minister(a)Kov.bc.ca 

Re: CSA and OSC Proposed A m e n d m e n t s Relating to the Offering M e m o r a n d u m Exemption 

Dear S i r s / M a d a m s ; 

1 a m w r i t i n g t o express m y oppos i t i on t o p roposed a m e n d m e n t s t o Nl 4 5 - 1 0 6 as t h e y re la te t o t he p roposed y e a r l y 

i n v e s t m e n t l im i ts f o r non-acc red i ted investors . I also w i sh t o express m y o p p o s i t i o n t o t h e p roposed a m e n d m e n t 

t o res t r ic t E x e m p t M a r k e t Dealers (EMDs) f r o m be ing ab le t o sell secur i t ies o f re la ted Issuers. 

I a m an E x e m p t M a r k e t inves to r and I have held i nves tmen t s in Exempt p roduc t s such as t h e Mor tgage I n v e s t m e n t 

Co rpo ra t i on (MIC) . I choose t o invest in Exempt p roduc t s because I a m t i r e d o f t h e vo la t i l i t y o f t h e pub l i c m a r k e t . 

I nves tmen ts are a personal cho ice ! A n y i nves tmen t , in any a m o u n t , and regardless o f m y means , shou ld be M Y 

persona l dec i s ion , and mus t n o t be d i c ta ted by g o v e r n m e n t regu la to rs . So fa r i t appears t h a t I have t h e f r e e d o m 

t o : 

• Risk as m u c h m o n e y as I w a n t t o gamb le w i t h o u t any overs igh t , 

• M a x o u t m y l ine o f c red i t and c red i t cards pay ing h igh in te res t ra tes w i t h o u t any overs igh t , 

• Buy a car t h a t deprec ia tes as soon as I d r ive i t o f f t h e lo t w i t h o u t any overs igh t , 

• Take o u t a l ine o f c red i t f o r a vaca t i on , h o m e i m p r o v e m e n t s or w h a t e v e r I w a n t w i t h o u t any overs igh t , 

• Invest as m u c h as I l ike in as m a n y prov inc ia l l o t t e r y t i cke ts as I l ike, o r 

• M o r t g a g e my h o m e t o t h e fu l l ex ten t o f its va lue , and do w h a t e v e r I w a n t w i t h t h e money . 

So w h y shou ld m y ' i n v e s t m e n t ' choices be res t r i c ted in any w a y , par t i cu la r l y w h e n 1 a m w o r k i n g w i t h a qua l i f i ed 

l icensed reg i s t ran t o f a secur i t ies commiss ion? I have rece ived de ta i l ed d isc losure i n f o r m a t i o n t h r o u g h t h e 

O f f e r i ng M e m o r a n d u m . I a m aware o f t h e risks (and rewards ) o f i nves t ing in t h e e x e m p t marke t . Under c u r r e n t 

regu la t ions , w h i c h are expansive e n o u g h , I m u s t read and sign all o f t h e m a n y r e q u i r e d Risk A c k n o w l e d g e m e n t 

f o r m s . I should have the f reedom to make informed, independent choices regarding the amounts of m y 

investments ! 

I a m c o m f o r t a b l e w i t h a m o u n t s t h a t I invest in any g iven year a n d over t i m e , and I d o n o t s u p p o r t impos ing caps 

o n t h e a m o u n t s I can invest . Al l EMDs are sub jec t t o t h e same s tandards , e d u c a t i o n r e q u i r e m e n t s , regu la to ry 

overs igh t and p ro fess iona l i sm, so I d o no t s u p p o r t i m p o s i n g res t r i c t ions on w h o I can deal w i t h in t e r m s o f an 

Exempt M a r k e t i n v e s t m e n t . I w ish t o choose t h e dea le r I w a n t , even i f t h e dea le r is re la ted t o t h e Issuer. I should 

have the f r e e d o m to make informed, independent choices regarding my investment dealer l 

This submiss ion is be ing made on m y o w n behal f . 

Regards, 

Emai : f r J ^ J ^ /^^m^^,a( Phone: ^SO ^52 ^7&6 



Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell secmities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infoimation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Rislc Aclcnowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. 1 wish to choose 
the dealer I v '̂ant, even i f the dealer is related to the Issuer. 

I should have tlie freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 

Regards, 

Barry Snider 



Dear S i rs /Madams: 
I am wri t ing to express my opposit ion to proposed amendments to Nl 45-106 as t l iey relate to the proposed yearly 
investment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendmen t to 
restrict Exempt l\/larl<et Dealers (ElVIDs) f rom being able to sell securi t ies of related Issuers. I am an Exempt Market 
investor and i have held investments in Exempt products such as the Mor tgage Investment Corporat ion (MIC). I 
choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. Investments are a 
personal choice l Any investment, in any amount, and regardless of my means , should be MY personal decis ion, and 
must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I want to gamble wi thout any oversight, 
" Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot w i thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I want wi thout any oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t with the money. 
So why shou ld my Investment ' choices be restricted in any way, part icularly when I am work ing with a qual i f ied 
l icensed registrant of a securi t ies commiss ion? I have received detai led d isc losure information through the Offer ing 
Memorandum. 1 am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expans ive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I shou ld have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restrict ions on w h o I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own behalf. 
Regards, 
Marci Spence 

Marc i Spence 

!-/iortgage Investment Administrator 

Fisgard Capital Corpo ra t i on | 3378 Douglas Street V ic tor ia BC V8Z 3L3 

DIRECT 250.389.3015 | Of f ice 250.382.9255 | Tol l Free 866.382.9255 | Fax 250.384.1498 | W e b w w w . f i s g a r d . c o m 

This electronic mail transmission and any accompanying attachments contain confidential information intended only for the use of 
the individual or entity named above. Any dissemination, distribution, copying or action taken in reliance on the contents of this 
communication by anyone other than the intended recipient is strictly prohibited. If you have received this communication in error 
please immediately delete the e-mail and either notify the sender at the above e-mail address or by telephone at 250.382.9255. 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as tliey relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

e Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make infomied, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Ronald St Pierre 



#12-3101  Rd., 
Duncan, BC. V9L 0C6 
#12-3101 Cliffs Rd., 
Duncan, BC. V9L OC6 



Dear S i rs /Madams: 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendment 
to restrict Exempt Market Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, shou ld be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I wan t to gamble wi thout any oversight, 

® Max out m y line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it off the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I want with the money. 
So why shou ld my ' investment ' choices be restr icted in any way, particularly when I am work ing wi th a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information th rough the Offer ing 

Memorandum. 
I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, wh ich are 
expansive enough , I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfortable wi th amounts that I invest in any given year and ove r t ime , and I do not support imposing caps on 
the amounts 1 can invest. Ail EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, 
so i do not support imposing restrictions on w h o I can deal with in terms of an Exempt Market investment. I w ish to 
choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer ! 
This submiss ion is being made on my own behalf. 
Regards, 

T. S t r a n d l u n d 

1 2 1 V a l i a n t P lace 

V i c t o r i a B C V 9 B 3 M 1 



Dear S i rs /Madams: 
I am writ ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredi ted investors. I also v^ îsh to express my opposit ion to the proposed amendment to 
restrict Exempt lViarl<et Dealers (EiVlDs) from being able to sell securi t ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that 1 have the f reedom to: 

® Risk as much money as I want to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

9 Take out a line of credit for a vacat ion, home improvements or whatever I wan t without any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

e Mor tgage my home to the full extent of its value, and do whatever I want with the money. 

So why shou ld my ' investment ' choices be restr icted in any way, part icularly when I am working wi th a quali f ied 

l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offering 

Memorandum. I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 

which are expansive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 

I am comfortable with amounts that I invest in any given year and over t ime, and 1 do not support imposing caps on 

the amounts I can invest. Ail EMDs are subject to the same standards, educat ion requirements, regulatory oversight 

and professional ism, so I do not support imposing restrict ions on who I can deal with in terms of an Exempt Market 

investment. I w ish to choose the dealer I want, even if the dealer is related to the Issuer. 

I should have the f reedom to make informed, independent choices regarding my investment dealer! 

This submiss ion is being made on my own behalf. 

Regards, 
Brian and Nancy Street 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to Nl 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my opposition to the 
proposed amendment to restrict Exempt IViarket Dealers (EMDs) from being able to sell securities of 
related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage 
Investment Corporation (MIC). I choose to invest in Exempt products because I am tired of the volatility of 
the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, should 
be MY personal decision, and must not be dictated by government regulators. 

So far it appears that I have the freedom to: 
• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any oversight, 
• Buy a car that depreciates as soon as I drive it off the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without any 

oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the full extent of its value, and do whatever I want with the money. 

So why should my 'investment' choices be restricted in any way, particularty when I am working with a 
qualified licensed registrant of a securities commission? I have received detailed disclosure information 
through the Offering Memorandum. I am aware of the risks (and rewards) of investing in the exempt 
market. Under current regulations, which are expansive enough, I must read and sign all of the many 
required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. All EMDs are subject to the same standards, education 
requirements, regulatory oversight and professionalism, so I do not support imposing restrictions on who I 
can deal with in terms of an Exempt Market investment. I wish to choose the dealer I want, even if the 
dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment dealer! 

This submission is being made on my own behalf 

Regards, 

Dean Summerfield MCP 
1133 Aspen road 
Malahat, BC VOR 2L0 



Dear Sirs/Madams: 

I am writ ing to express my opposition to proposed amendments to N I 45-106 as they relate to the proposed yearly 

investment limits for non-accredited investors. I also wish to express my opposition to the proposed amendment to 

restrict Exempt Market Dealers (EMDs) from being able to sell securities o f related Issuers. 

I am an Exempt Marl^et investor and I have held investments in Exempt products such as the Mortgage Investment 

Corporation (MIC) . I choose to invest in Exempt products because I am tired o f the volatility o f the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless o f my means, should be M Y 

personal decision, and must not be dictated by govemment regulators. So far it appears that I have the fi-eedom to: 

9 Risk as much money as I want to gamble without any oversight, 

e Max out my line o f credit and credit cards paying high interest rates without any oversight, 

» Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 

• Take out a line o f credit for a vacation, home improvements or whatever I want without any oversight, 

• Invest as much as I like in as many provincial lottery tickets as I like, or 

• Mortgage my home to the f u l l extent o f its value, and do whatever I want wi th the money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working wi th a qualified 
licensed registrant o f a securities commission? I have received detailed disclosure information through the Offering 
Memorandum. I am aware of the risks (and rewards) o f investing in the exempt market. Under current regulations, 
which are expansive enough, I must read and sign all o f the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts o f my investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support imposing caps on 
the amounts I can invest. A l l EMDs are subject to the same standards, education requirements, regulatory oversight 
and professionalism, so I do not support imposing restrictions on who I can deal with in terms o f an Exempt Market 
investment. I wish to choose the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regardmg my investment dealer! 
This submission is being made on my own behalf 
Regards, 
Jim Sustersich 
2139 Gourman Place, 
Victoria BC 
V9B 6C5 
email: sustersichfSshaw.ca 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure infomation through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make infonned, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 
Regards, 

Dorothy Thorn 



Dear S i rs /Madams: 
I am wr i t ing to express my opposit ion to proposed amendmen ts to Nl 45-106 as they relate to the proposed year ly 
inves tment limits for non-accredi ted investors. I also w ish to express my opposi t ion to the proposed amendmen t to 
restr ict Exempt Market Dealers (EMDs) f rom being able to sell securit ies of related Issuers. 
I am an Exempt Market investor and i have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, should be MY 
persona l decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

® Risk as much money as I want to gamble w i thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I drive it o f f the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

® Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mortgage my home to the full extent of its va lue, and do whatever I want wi th the money. 

So w h y shou ld my Investment ' choices be restr icted in any way, particularly when I am work ing with a qual i f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expansive enough, I must read and s ign all of the many required Risk Acknowledgement forms. 
I shou ld have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor table with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amoun ts 1 can invest. All EMDs are subject to the s a m e standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not support imposing restrict ions on who I can deal wi th in terms of an Exempt Market 
investment . I wish to choose the dealer I want , even if the dealer is related to the Issuer. 
I shou ld have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own beha l f 
Regards , 

Marcus Tzafer is 



Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
t h e y r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I also wish t o express my o p p o s i t i o n t o t h e proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from being able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt product s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt product s because I am t i r e d o f t h e v o l a t i l i t y of the p u b l i c market. 

Investments are a p e r s o n a l c h o i c e ! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 

Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t . 
Max out my l i n e o f c r e d i t and c r e d i t cards p a y i n g h i g h i n t e r e s t r a t e s 

w i t h o u t any o v e r s i g h t . 
Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f the l o t w i t h o u t any 

o v e r s i g h t . 
Take out a l i n e of c r e d i t f o r a v a c a t i o n , home improvements or whatever I 

want w i t h o u t any o v e r s i g h t . 
I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , 

o r 
Mortgage my home t o t h e f u l l e x t e n t o f i t s v a l u e , and do whatever I want 

w i t h the money. 

So why should my 'investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n t h r o u g h t h e 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) o f i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l of t h e many r e q u i r e d Risk Acknowledgement forms. 

I should have the freedom t o make in f o r m e d , independent choices r e g a r d i n g the 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on the amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n requirements, r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do n o t support imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I wish t o choose t h e 
d e a l e r I want, even i f the d e a l e r i s r e l a t e d t o the I s s u e r . 

I should have the freedom t o make in f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s being made on my own b e h a l f . 

Regards, 



Stephanie U s t i n a Stephanie Ustina 



Dear S i rs /Madams: 
I am wri t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment l imits for non-accredi ted investors. I also w ish to express my opposit ion to the proposed amendmen t to 
restrict Exempt Market Dealers (EMDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mor tgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the publ ic market. 
Investments are a personal choicel Any investment, in any amount , and regardless of my means , should be MY 
personal dec is ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I want to gamble wi thout any oversight, 

® Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

• Buy a car that depreciates as soon as I drive it of f the lot wi thout any oversight, 

• Take out a line of credit for a vacat ion, home improvements or whatever I wan t wi thout any oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

® Mor tgage my home to the full extent of its value, and do whatever I want with the money. 
So why shou ld m y ' investment ' choices be restricted in any way, part icularly when I am work ing wi th a qual i f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
Memorandum. I a m aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
which are expans ive enough, 1 must read and sign all of the many required Risk Acknowledgement forms. 
I shou ld have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le wi th amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and profess ional ism, so I do not support imposing restrict ions on w h o I can deal with in terms of an Exempt Market 
investment. I w ish to choose the dealer I want , even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own beha l f 
Regards, 
Duarte Vivei ros 



May 14, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister o f Finance 

22™'Floor 20 Queen Street West Department o f Finance Canada PO BOX 9048 

Toronto Ontar io MSH 3S8 140 O'Connor Street Stn Prov Govt 

m!Mi§BMimMSVMM3. Ontar io KIA 0G5 Victoria BC V8W 9E2 

Re: CSA and OSC Proposed Amendmen ts Relating t o t h e Of fer ing M e m o r a r i d u m Exemptfori 

Dear S i rs /Madams: 

I am w/riting t o express my opposi t ion to proposed amendments to Nl 45-106 as they relate t o the proposed yearly 

investment l imits fo r non-accredi ted investors, i also w/ish to express my opposi t ion to t h e proposed amendment 

to restrict Exempt Marke t Dealers (EMDs) f r o m being able to sell securities of related Issuers. 

1 am an Exempt Marke t investor and I hate held investments in Exempt products such as the Mortgage Investment 

Corporat ion (MIC). I choose to invest in Exempt products because I am t i red of t h e volat i l i ty of t he publ ic market . 

Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 

personal decision, and must not be dictated by government regulators. So far i t appears tha t I have the f reedom 

to : 

• Risk as much money as I wan t t o gamble w i thou t any oversight, 

• Max o u t my line of credi t and credit cards paying high interest rates w i thou t any oversight, 

• Buy a car t ha t depredates as soon as i drive i t o f f t h e lot w i t h o u t any oversight, 

• Take ou t a l ihe o f credi t for a vacat ion, home improvements or whatever i wan t w i t hou t any oversight, 

• Invest as much as I like in as many provincial lo t tery t ickets as I l ike, or 

• Mor tgage my home to the ful l extent o f its value> and do whatever I want w i t h the money. 

So w h y should my ' investment ' choices be restr icted in any way, part iculariy when I am work ing w i th a qual i f ied 

licensed registrant o f a securit ies commission? I have received detai led disclosure in format ion th rough the 

o f fe r ing M e m o r a n d u m . ! am aware o f t he risks (and rewards) o f investing in the exempt market . Under current 

regulations, wh ich are expansive enough, I must read and sign all o f t he many required Risk Acknowledgement 

forms, i shou ld have t h e f r e e d o m t o make I n fo rmed , indeper tdent choices regard ing t h e amoun ts o f m y 

inves tments ! 

i am comfor tab le w i t h amounts tha t I invest in any given year and o v e r t i m e , and 1 do no t support imposing caps 

on the amounts I can invest. All EMDs are subject t o t h e same standards, educat ion requirements, regulatory 

oversight and professional ism, so 1 d o not suppor t Imposing restrict ions on w h o I can deal w i t h in te rms o f an 

Exempt Marke t investment . I wish to choose t h e dealer 1 wan t , even if t h e dealer is related to the Issuer. I shou ld 

have t h e f r e e d o m t o make i n fo rmed , i ndependen t choices regard ing m y inves tmen t dealer ! 

This submission is being made on my o w n behalf. 

Regards, 

^ ^ " ^ j j / ; ^ ^ Email: ^(e^-^&r W^jk^S'^h^^^ ^-"^^ - ^l^i ^ U S<r 

c.c. Dawn Paniz, Chief Financial Off icer & Senior Vice President, Investment Markets 

d a wn Da ntegfisjjwdxom 



Dear Sirs/Madams: 
I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 
Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

o Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
» Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 
So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 
I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 
I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 
I should have the freedom to make informed, independent choices regarding my investment 
dealer! 
This submission is being made on my own behalf 
Regards, 
M.C. Warrior 
13576 Adshead Road, Ladysmith, B.C. V9G 1H6 
Ph/Fax: 250.245-7885 



May 14, 2014 

The Secretary Min is ter o f Finance The Honorab le Michael de Jong 

Onta r io Securities Commission Honorable Joe Oliver M in is te r of Finance 

22" ' ' Floor 20 Queen Street W e s t Depar tment of Finance Canada PO BOX 9048 

T o r o n t o Ontario MSH 3S8 140 O'Connor Street Stn Prov Govt 

comments(S)osc.gov.on.ca Ontar io K IA 0G5 Victoria BC V8W 9E2 

Joe.Oliver(a)fin.gc.ca f in.minister fBgov.bc.ca 

Re: CSA and OSC Proposed A m e n d m e n t s Relat ing t o t h e Of fer ing M e m o r a n d u m Exempt ion 

Dear Sirs/Madams: 

I a m wr i t i ng to express my oppos i t ion t o proposed amendments t o Nl 45-106 as they re la te to the proposed yearly 

i nves tmen t limits fo r non-accredi ted investors. I also wish t o express my opposi t ion t o t h e proposed amendmen t 

t o restr ic t Exempt Market Dealers (EMDs) f r om being able to sell securit ies o f re lated Issuers. 

I a m an Exempt Marke t investor and I have held investments in Exempt products such as t h e Mor tgage Investment 

Corporat ion (MIC). I choose t o invest in Exempt products because I am t i red of t he vo la t i l i t y of the pub l i cmarke t . 

Investments are a personal choice! Any investment , in any amount , and regardless o f m y means, should be MY 

personal decision, and must no t be d ic tated by government regulators. So far i t appears t ha t I have the f reedom 

t o : 

0 Risk as much money as I w a n t t o gamble w i t h o u t any oversight, 

o Max ou t my line of credi t and credi t cards paying high interest rates w i t h o u t any oversight, 

« Buy a car t ha t depredates as soon as I drive i t o f f the lot w i t h o u t any overs ight , 

o Take ou t a l ine of credi t f o r a vacat ion, home Improvements or whatever I w a n t w i t h o u t any oversight, 

« Invest as much as I l ike in as many provincial lo t te ry t ickets as 1 like, or 

• Mortgage m y home t o the ful l ex tent o f its value, and do whatever I w a n t w i t h t he money. 

So w h y should my ' Investment* choices be restr icted in any way, part icularly w h e n I am work ing w i t h a qual i f ied 

l icensed registrant of a securit ies commission? I have received detai led disclosure i n fo rma t i on th rough the 

Of fe r ing M e m o r a n d u m . 1 am aware o f t he risks (and rewards) o f investing in the e x e m p t market . Under cur rent 

regulat ions, which are expansive enough, I must read and sign all o f t he many requi red Risk Acknowledgement 

f o r m s . I should have t h e f r e e d o m t o make I n f o r m e d , i ndependen t choices regard ing t h e amoun ts o f my 

i nves tmen ts ! 

1 a m comfor tab le w i t h amounts tha t I invest in any given year and over t ime, and I do n o t suppor t imposing caps 

on t h e amounts I can invest. Al l EMDs are subject t o the same standards, educat ion requi rements , regulatory 

overs ight and professional ism, so I do not suppor t imposing restr ict ions on w h o I can deal w i th in terms of an 

Exempt Market investment . I wish to choose the dealer I wan t , even if t he dealer is re la ted to t he Issuer. I shou ld 

have t h e f r e e d o m t o make i n f o r m e d , i ndependen t choices regard ing my inves tmen t dea ler ! 

This submission is being made on my own behalf. 

Regards, 

m ^ ' ^ . a . ^ Email: ^ Phone: S^c - V ^ ^ - > ^ ^ 

c.c. Dawn Paniz, Chief Financial Off icer S Senior Vice President, Investment Markets 

d a w n p a n i z ^ f isgard.com 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. 1 also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

Risk as much money as I want to gamble without any oversight. 
Max out my line of credit and credit cards paying high interest rates without any 
oversight. 
Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
Take out a line of credit for a vacation, home improvements or whatever I want without 
any oversight. 
Invest as much as I like in as many provincial lottery tickets as I like, or 
Mortgage my home to the fu l l extent of its value, and do whatever I want with the 
money. 

So why should my 'investment' choices be restricted in any way, particularly when 1 am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement forms. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that 1 invest in any given year and over time, and 1 do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf. 
Regards, 

Corrie White 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
e Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acloiowledgement fonns. 

I should have the freedom to make informed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Lisa Wickett 



Dear Sirs/Madams: 

I am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investnent Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by government regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
• Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
• Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Acknowledgement foms . 

I should have the freedom to make infomed, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal with in terms of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Terry Wickett 



Dear Sirs/Madams: 

I am wr i t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate t o 

the proposed yearly investment limits for non-accredited investors. I also wish to express my 

opposit ion t o the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 

t i red of the volati l i ty of the public market. 

Investments are a personal choice! Any investment, in any amount , and regardless of my 

means, should be MY personal decision, and must not be dictated by government regulators. 

So far it appears that I have the f reedom to : 

» Risk as much money as I want to gamble w i thou t any oversight, 

e Max out my line of credit and credit cards paying high interest rates w i thout any 

oversight, 

» Buy a car that depreciates as soon as I drive it off the lot w i thout any oversight, 

• Take out a line of credit for a vacation, home improvements or whatever I want w i thou t 

any oversight, 

• Invest as much as I like in as many provincial lot tery tickets as I like, or 

• Mortgage my home to the ful l extent of its value, and do whatever I want w i th the 

money. 

So why should my ' investment ' choices be restricted in any way, particularly when I am work ing 

w i th a quali f ied licensed registrant of a securities commission? I have received detailed 

disclosure in format ion through the Offering Memorandum. I am aware of the risks (and 

rewards) of investing in the exempt market. Under current regulations, which are expansive 

enough, I must read and sign all of the many required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of 

my investments! 

I am comfortable wi th amounts that I invest in any given year and over t ime, and I do not 

support imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 

education requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal w i th in terms of an Exempt Market investment. I wish to choose 

the dealer I want , even if the dealer is related to the Issuer. 

I should have the f reedom to make in formed, independent choices regarding my investment 

dealer! 

This submission is being made on my own behalf. 

Regards, 



Blaine Wilkins Blaine Wilkins 



M a y 2 5 , 2 0 1 4 

Dear Sirs/Madams: 

1 am writing to express my opposition to proposed amendments to N I 45-106 as they relate to the 
proposed yearly investment limits for non-accredited investors. I also wish to express my 
opposition to the proposed amendment to restrict Exempt Market Dealers (EMDs) from being 
able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 
Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 
tired of the volatility of the public market. 

Investments are a personal choice! Any investment, in any amount, and regardless of my means, 
should be M Y personal decision, and must not be dictated by govemment regulators. So far it 
appears that I have the freedom to: 

• Risk as much money as I want to gamble without any oversight, 
• Max out my line of credit and credit cards paying high interest rates without any 

oversight, 
• Buy a car that depreciates as soon as I drive it o f f the lot without any oversight, 
9 Take out a line of credit for a vacation, home improvements or whatever I want without 

any oversight, 
• Invest as much as I like in as many provincial lottery tickets as I like, or 
® Mortgage my home to the fu l l extent of its value, and do whatever I want with the 

money. 

So why should my 'investment' choices be restricted in any way, particularly when I am working 
with a qualified licensed registrant of a securities commission? I have received detailed 
disclosure information through the Offering Memorandum. I am aware of the risks (and rewards) 
of investing in the exempt market. Under current regulations, which are expansive enough, I 
must read and sign all of the many required Risk Aclcnowledgement forms. 

I should have the freedom to make infomied, independent choices regarding the amounts of my 
investments! 

I am comfortable with amounts that I invest in any given year and over time, and I do not support 
imposing caps on the amounts I can invest. A l l EMDs are subject to the same standards, 
education requirements, regulatory oversight and professionalism, so I do not support imposing 
restrictions on who I can deal v/ith in ternic of an Exempt Market investment. I wish to choose 
the dealer I want, even i f the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 
dealer! 

This submission is being made on my own behalf 

Regards, 

Patrica Williams 
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Dear Sirs/Madams: 

I am w r i t i n g t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as 
t h e y r e l a t e t o the proposed y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I a l s o wish t o express my o p p o s i t i o n t o the proposed amendment t o 
r e s t r i c t Exempt Market Dealers (EMDs) from being able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am an Exempt Market i n v e s t o r and I have h e l d investments i n Exempt pr o d u c t s 
such as t h e Mortgage Investment C o r p o r a t i o n (MIC). I choose t o i n v e s t i n 
Exempt pr o d u c t s because I am t i r e d o f t h e v o l a t i l i t y of t h e p u b l i c market. 

Investments are a p e r s o n a l choice! Any investment, i n any amount, and 
r e g a r d l e s s o f my means, should be MY p e r s o n a l d e c i s i o n , and must not be 
d i c t a t e d by government r e g u l a t o r s . So f a r i t appears t h a t I have the freedom 
t o : 
•Risk as much money as I want t o gamble w i t h o u t any o v e r s i g h t , 
•Max out my l i n e o f c r e d i t and c r e d i t cards paying h i g h i n t e r e s t r a t e s 
w i t h o u t any o v e r s i g h t , 
•Buy a car t h a t d e p r e c i a t e s as soon as I d r i v e i t o f f t h e l o t w i t h o u t any 
o v e r s i g h t , 
•Take out a l i n e of c r e d i t f o r a v a c a t i o n , home improvements or whatever I 
want w i t h o u t any o v e r s i g h t , 
• I n v e s t as much as I l i k e i n as many p r o v i n c i a l l o t t e r y t i c k e t s as I l i k e , or 
•Mortgage my home t o t h e f u l l e x t e n t o f i t s v a l u e , and do whatever I want 
w i t h t h e money. 

So why should my 'investment' choices be r e s t r i c t e d i n any way, p a r t i c u l a r l y 
when I am working w i t h a q u a l i f i e d l i c e n s e d r e g i s t r a n t o f a s e c u r i t i e s 
commission? I have r e c e i v e d d e t a i l e d d i s c l o s u r e i n f o r m a t i o n through the 
O f f e r i n g Memorandum. I am aware o f the r i s k s (and rewards) o f i n v e s t i n g i n 
t h e exempt market. Under c u r r e n t r e g u l a t i o n s , which are expansive enough, I 
must read and s i g n a l l o f the many r e q u i r e d Risk Acknowledgement forms. 

I should have the freedom t o make i n f o r m e d , independent choices r e g a r d i n g the 
amounts o f my i n v e s t m e n t s ! 

I am c o m f o r t a b l e w i t h amounts t h a t I i n v e s t i n any g i v e n year and over t i m e , 
and I do n o t support imposing caps on t h e amounts I can i n v e s t . A l l EMDs are 
s u b j e c t t o the same standards, e d u c a t i o n requirements, r e g u l a t o r y o v e r s i g h t 
and p r o f e s s i o n a l i s m , so I do not s u p p o r t imposing r e s t r i c t i o n s on who I can 
d e a l w i t h i n terms o f an Exempt Market investment. I w i s h t o choose t h e 
d e a l e r I want, even i f the d e a l e r i s r e l a t e d t o t h e I s s u e r . 

I s hould have the freedom t o make in f o r m e d , independent choices r e g a r d i n g my 
investment d e a l e r ! 

This submission i s b e i n g made on my own b e h a l f . 

S i n c e r e l y , 
Cindy Winkle 



Dear S i rs /Madams: 
I am wri t ing to express my opposi t ion to proposed amendments to Nl 45-106 as they relate to the proposed yearly 
investment limits for non-accredi ted investors. I also wish to express my opposi t ion to the proposed amendment to 
restrict Exempt Market Dealers (EMDs) f rom being able to sell securi t ies of related Issuers. 
I am an Exempt Market investor and I have held investments in Exempt products such as the Mortgage Investment 
Corporat ion (MIC). I choose to invest in Exempt products because I am tired of the volatil ity of the public market. 
Investments are a personal choice! Any investment, in any amount , and regardless of my means, should be MY 
personal decis ion, and must not be dictated by government regulators. So far it appears that I have the f reedom to: 

• Risk as much money as I wan t to gamble without any oversight, 

• Max out my line of credit and credit cards paying high interest rates wi thout any oversight, 

® Buy a car that depreciates as soon as I dr ive it off the lot wi thout any oversight, 

® Take out a line of credit for a vacat ion, home improvements or whatever I w a n t without any oversight, 

• Invest as much as I like in as many provincial lottery t ickets as I like, or 

• Mor tgage my home to the full extent of its value, and do whatever I wan t with the money. 

So why shou ld my ' investment ' choices be restricted in any way, particularly when I am work ing with a quali f ied 
l icensed registrant of a securit ies commiss ion? I have received detai led disclosure information through the Offer ing 
M e m o r a n d u m . I am aware of the risks (and rewards) of investing in the exempt market. Under current regulat ions, 
wh ich are expansive enough, I must read and sign all of the many required Risk Acknowledgement forms. 
I should have the f reedom to make informed, independent choices regarding the amounts of my investments! 
I am comfor tab le with amounts that I invest in any given year and over t ime, and I do not support imposing caps on 
the amounts I can invest. All EMDs are subject to the same standards, educat ion requirements, regulatory oversight 
and professional ism, so I do not suppor t imposing restrict ions on who I can deal with in terms of an Exempt Market 
investment . I wish to choose the dealer I want, even if the dealer is related to the Issuer. 
I should have the f reedom to make informed, independent choices regarding my investment dealer! 
This submiss ion is being made on my own behalf. 
Sincerely, 
Phil W ink le 



Dear Sirs/Madams: 

I am wr i t ing to express my opposit ion to proposed amendments to Nl 45-106 as they relate to 

the proposed yearly investment l imits for non-accredited investors. I also wish to express my 

opposit ion to the proposed amendment to restrict Exempt Market Dealers (EMDs) f rom being 

able to sell securities of related Issuers. 

I am an Exempt Market investor and I have held investments in Exempt products such as the 

Mortgage Investment Corporation (MIC). I choose to invest in Exempt products because I am 

t i red of the volat i l i ty of the public market. 

Investments are a personal choice! Any investment, in any amount , and regardless of my 

means, should be MY personal decision, and must not be dictated by government regulators. 

So far it appears that I have the f reedom to : 

Risk as much money as I want to gamble w i thout any oversight. 

Max out my line of credit and credit cards paying high interest rates w i thout any oversight, 

Buy a car that depreciates as soon as I drive it of f the lot w i thou t any oversight. 

Take out a line of credit for a vacation, home improvements or whatever I want w i thout any 

oversight, 

Invest as much as I like in as many provincial lot tery tickets as I like, or 

Mortgage my home to the full extent of its value, and do whatever I want w i th the money. 

So why should my ' investment ' choices be restricted in any way, particularly when I am working 

w i th a qualif ied licensed registrant of a securities commission? I have received detai led 

disclosure informat ion through the Offering Memorandum. I am aware of the risks (and 

rewards) of investing in the exempt market. Under current regulations, which are expansive 

enough, I must read and sign all of the many required Risk Acknowledgement forms. 

I should have the f reedom to make informed, independent choices regarding the amounts of 

my investments! 

I am comfortable wi th amounts that I invest in any given year and over t ime, and I do not 

support imposing caps on the amounts I can invest. All EMDs are subject to the same standards, 

education requirements, regulatory oversight and professionalism, so I do not support imposing 

restrictions on who I can deal wi th in terms of an Exempt Market investment. I wish to choose 

the dealer I want , even if the dealer is related to the Issuer. 

I should have the freedom to make informed, independent choices regarding my investment 

dealer! 

This submission is being made on my own behalf. 

Regards, 



Robert Woodhead Robert Woodhead 


