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Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investmentsthrough a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers w i l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers wi l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infomied independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 



D a n i e l K. Akowuah | Mortgage Broker 
A l t e r n a t i v e Lending S p e c i a l i s t 
Amansad F i n a n c i a l Services I n c . 
V e r i c o Brokers f o r L i f e I n c . 
106, 8704 Slave 
Edmonton AB T6E 5E8 
T o l l Free: 1-877-756-1119 
Fax: 1-877-238-7794 



M a y 2 2 , 2 0 1 4 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
i am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor hghts and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

I f you have any questions please give me a call 

Best Regards, 



A k r a m A l s h u k h a i t i i f m i 
Residential & Commercial Specialist 111 i i I 
Dominion Lending Centres D O M I N I O N L E M H N C 
Producers West FMnanciai ^FFNT H T N 
An Independ antly.Owned and Opamted Gorporalbn 

Office: 778-298 -0506 Cell: 604-812-411 4 Fax:604-881-4352 

email: akranna@dominicxilending-ca http;//\ftww.akrama.ca ? 

Click Here to watch my Video Presentation 



M a y 2 2 , 2 0 1 4 

Dear Sirs/Madams: 

I w r i t e t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as they 
r e l a t e t o y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d i n v e s t o r s . I al s o oppose 
r e s t r i c t i n g Exempt Market Dealers from being able t o s e l l s e c u r i t i e s o f 
r e l a t e d I s s u e r s . 

I am a mortgage broker and the success o f my borrowers i s t i e d t o the 
a v a i l a b i l i t y of a wide v a r i e t y o f mortgage c a p i t a l . Apart from c o n v e n t i o n a l 
i n s u r e d and uninsured mortgages, A l t - A and B 1st and 2nd mortgage funds are 
a v a i l a b l e almost e x c l u s i v e l y through the PRIVATE mortgage market. Mortgage 
Investment C o r p o r a t i o n l e n d e r s have p r o v i d e d b i l l i o n s of d o l l a r s of 
a l t e r n a t i v e mortgage f i n a n c i n g f o r Canadian borrowers f o r many years. Under 
the proposed r e g u l a t i o n s t h i s o p p o r t u n i t y f o r borrowers w i l l be s e v e r e l y 
d i m i n i s h e d , causing c o n s i d e r a b l e harm t o the economy. 

I s upport some o f the proposed r e g u l a t o r y changes, p a r t i c u l a r l y i n areas t h a t 
improve o v e r s i g h t and enforcement, common standards f o r O f f e r i n g Memoranda and 
c o n s i s t e n c y i n m a r k e t i n g and a d v e r t i s i n g . 

HOWEVER, t h e proposed investment r e g u l a t o r y changes r e s t r i c t i n g i n v e s t o r 
r i g h t s are c e r t a i n t o s e v e r e l y l i m i t t he amount of p r i v a t e mortgage f i n a n c i n g 
a v a i l a b l e t o Canadian borrowers, r e s t r i c t i n g t h e i r choices and i n c r e a s i n g 
borrower c o s t s . 

I DO NOT SUPPORT some key components of the proposed r e g u l a t o r y changes 
because they w i l l m a t e r i a l l y d i m i n i s h i n v e s t o r r i g h t s and r e s t r i c t t he amount 
of c a p i t a l t h a t can be r a i s e d t h r o u g h the Exempt Market, thus s e v e r e l y 
l i m i t i n g access by Canadian borrowers t o p r i v a t e n o n - c o n v e n t i o n a l n o n - i n s u r e d 
mortgage f i n a n c i n g . 

Two s p e c i f i c components I oppose are: 

• I n v e s t o r s w i l l be s u b j e c t t o s e v e r e l y reduced investment l i m i t s 
(maximum o f e i t h e r $30,000 or $10,000 per year, ALL Exempt Market investments 
i n c l u d e d , depending on t h e i r income and net i n v e s t a b l e assets c l a s s i f i c a t i o n ) , 
and 

• I n v e s t o r s w i l l be p r o h i b i t e d from d e a l i n g d i r e c t l y w i t h r e l a t e d 
I s s u e r s , being r e q u i r e d t o make investments t h r o u g h a t h i r d p a r t y ( s t o c k 
b r o k e r , f i n a n c i a l p l a n n e r , investment a d v i s o r , EMD, e t c . ) 
I n d i s t r i b u t i o n channels such as IIROC, MFDA and o n l i n e t r a d i n g t h e r e are no 
r e s t r i c t i o n s on i n d i v i d u a l i n v e s t o r s e i t h e r as t o the amount they i n v e s t or 
thr o u g h whom they i n v e s t . Even th r o u g h these s o - c a l l e d l e s s r i s k y independent 
channels, Canadian i n v e s t o r s have, since 2001, experienced h i g h v o l a t i l i t y and 
valu e r e d u c t i o n s i n t h e broad market o f 20-35% a t l e a s t t w i c e . A l s o , i n v e s t o r s 
i n d i v i d u a l l y and through t h e i r pension funds have experienced s i g n i f i c a n t 
l o s ses of'up t o 100% o f t h e i r c a p i t a l i n w i d e l y h e l d ^blue c h i p ' Canadian 
stocks i n c l u d i n g N o r t e l , B l a c k b e r r y and - l e s t we f o r g e t - Bre-X M i n e r a l s . 

I t i s i m p o r t a n t t h a t i n v e s t o r s have the r i g h t t o make inf o r m e d independent 
choices r e g a r d i n g the amounts they i n v e s t . I t i s a l s o i m p o r t a n t t h a t t h e y have 
the freedom t o make in f o r m e d independent choices as t o t h e s e l e c t i o n of t h e i r 
i n v e s t m e n t d e a l e r . Let the i n v e s t o r make an info r m e d d e c i s i o n . 

This submission i s be i n g made on my own b e h a l f . 

Regards, 

Ian A r n o t 
Mortgage A r c h i t e c t s 
Brokerage #10287 



T e l : 613-794-2362 
Fax: 1-888-328-5338 
ian@ianarnot.ca 
http://www.lanarnot.ca 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers trom being able to sell securities of 
related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart trom conventional insured and uninsured mortgages, Alt-A and B 1 st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 
have provided billions of dollars of alternative mortgage fmancing for Canadian borrowers for many years. Under 
the proposed regulations this opportunity for borrowers wi l l be severely diminished, causing considerable harm to 
the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they wil l materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus 
severely limiting access by Canadian borrowers to private non-conventional non-insured mortgage fmancing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, A L L Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and -
lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they 
invest. It is also important that they have the freedom to make informed independent choices as to the selection of 
their investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf 
Regards, 
Jamie Arthurs 

Jamie Arthurs 

IVIortgage Associate 

Dominion Lending Centres - IVIortgage Mentors 

Ph. 780 436 2511x306 

Cell. 780 717 2833 

Fx. 780 436 2526 

Jamiearthurs@dominionlending.ca 

www.jamiearthurs.ca 



M a y 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my boiTOwers is tied to the availability of a wide 
variety of moitgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Jeff 

Jeff Ar thurs 



Mortgage Associate 

Domin ion Lending Centres - MORTGAGE MENTORS 

Off ice: 7804362511x305 

Fax: 7804362526 

Cell :7809154318 

jar thurs@domin ion lending.ca 

lendershopper.ca 

https://portal.ottomortqaqe.ca/deal app public.php?adv=517 

You have received this e-mail message from a member of the Dominion Lending Centres network. This message is 
intended only for the use of the individual or entity to which it is addressed, and may contain information that is 
privileged, confidential and exempt from disclosure under applicable law. Any other distribution, copying or disclosure 
is strictly prohibited. If you have received this message in error, please notify us immediately by telephone 
18774515001 and reply to the sender via e-mail, confirming deletion of the original e-mail and any attachment(s). 
Documents contained in this email have not been verified for authenticity. 

You are subscribed t o receive emails f rom Jeff Ar thurs w i t h Domin ion Lending Centres. To Unsubscribe 

or op t out , please reply t o th is emai l . 



M a y 2 2 , 2 0 1 4 

Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to NI 45-106 as ttiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
1 am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularty in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restncting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the nght to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission Is being made on my own behalf. 
Regards, 

Mark Atmore 
Peet& Cowan Financial Services Inc. 
Tel: 604-639-1333 
Fax: 604-484-8198 
Email: mark@peetcowan.com 

#201-595 Howe Street 
Vancouver, BC V6C 2T5 
www.peetcowan.com 
Toll free phone: 1-866-484-8199 ext 315 
Toll free fax: 1-866-484-8198 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing b o i T o w e r costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage fmancing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers wi l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers wi l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 



It is important tliat investors liave ttie riglit to malce infomied independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf. 
Regards, 
Jaswant Bains 



May 21, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister of Finance 

22"''Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 
Toronto Ontario M5H 3S8 140 O'Connor Street StnProvGovt 

comments(aoscgov.on.ca Ontario K1A0G5 Victoria BC V8W 9E2 
Joe.Oliver(5)fin.gc.ca fin.minister(S)gov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering IVIemorandum Exemption 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits 

for non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of 

related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 

capital. Apart from conventional insured and uninsured mortgages, Alt-A and B l " and 2"'' mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 

have provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under 

the proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to 

the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 

common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 

amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 

borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 

diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus 

severely limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 

per year, ALL Exempt Market investments included, depending on their income and net investable assets 

classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 

through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many businesses 

across many industries market their products directly to the consumer. Consumers will go to the Royal 

Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers will 

go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 

either as to the amount they invest or through whom they invest. Even through these so-called less risky 

independent channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the 



broad market of 20-35% at least twice. Also, investors individually and througfi their pension funds have 

experienced significant losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including 

Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the amounts they 

invest. It is also important that they have the freedom to make informed independent choices as to the 

selection of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 

Email: 

c.c. Dawn Paniz, 

Fisgard Asset Management Corporation, Chief Financial Officer & Senior Vice President, Investment Markets 

dawnpaniz(S fisgard.com 



M a y 2 2 , 2 0 1 4 

Dear S i rs /Madams: 

I w r i t e t o express my opposi t ion to proposed amendments t o NI 45-106 as they relate to yearly 

investment l imits for non-accredi ted investors. I also oppose restr ict ing Exempt Market Dealers f r om 

being able t o sell securities of related Issuers. 

I am a mor tgage broker and the success of my borrowers is t ied t o the availabil i ty of a wide variety of 

mor tgage capi ta l . Apart f r om convent ional insured and uninsured mortgages, Ait-A and B 1st and 2nd 

mortgage funds are available almost exclusively th rough the PRIVATE mortgage market. Mor tgage 

Investment Corporat ion lenders have provided bil l ions of dollars of a l ternat ive mortgage f inancing fo r 

Canadian bor rowers fo r many years. Under the proposed regulat ions this oppor tun i ty for borrowers wi l l 

be severely d imin ished, causing considerable harm t o t h e economy. 

I suppor t some of the proposed regulatory changes, part icular ly in areas tha t improve oversight and 

en fo rcement , c o m m o n standards fo r Offer ing Memoranda and consistency in market ing and 

advert is ing. 

HOWEVER, t h e proposed investment regulatory changes restr ict ing investor rights are certain to 

severely l imi t t h e amount of pr ivate mortgage f inancing available t o Canadian borrowers, restr ict ing 

the i r choices and increasing bor rower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they wi l l 

mater ia l ly d imin ish investor rights and restrict t he amount of capital tha t can be raised through the 

Exempt Marke t , thus severely l imi t ing access by Canadian bor rowers to pr ivate non-convent ional non-

insured mor tgage f inancing. 

Two specific components I oppose are: 

1. Investors wil l be subject t o severely reduced investment l imits (max imum of ei ther $30,000 or 

$10,000 per year, ALL Exempt Market investments inc luded, depending on the i r income and net 

investable assets classification), and 

2. Investors wi l l be prohib i ted f rom dealing direct ly w i t h related Issuers, being required to make 

investments th rough a th i rd party (stock broker, f inancial planner, investment advisor, EMD, 

etc.) 

In d is t r ibu t ion channels such as IIROC, MFDA and onl ine t rad ing there are no restrictions on individual 

investors e i ther as to the amount they invest or th rough w h o m they invest. Even through these so-called 

less risky independent channels, Canadian investors have, since 2001 , experienced high volat i l i ty and 

value reduct ions in the broad market of 20-35% at least tw ice . Also, investors individually and th rough 

the i r pension funds have experienced significant losses of up to 100% of the i r capital in widely held 'b lue 

chip ' Canadian stocks including Nor te l , Blackberry and - lest w e forget - Bre-X Minerals. 

It is impor tan t tha t investors have the right t o make in fo rmed independent choices regarding the 

amounts they invest. It is also impor tan t tha t they have the f reedom t o make in formed independent 

choices as t o t h e selection of the i r investment dealer. Let the investor make an in formed decision. 

This submission is being made on my own behalf. 

Regards, 

Chr istopher Boswell 

Peet & Cowan Financial 

cboswel l@peetcowan.com 

Direct: 604.639.1336 

Fax: 604.656.6488 



May 23, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mori;gage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularty in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are; 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

R a y n a B o y c h u k 
MofTQQqeAv>odate 

Dominion Lending Centers Mosaic 

lei. 537.987.1013 \ hax. 780.449.0638 

!omab0dominion!en(tir!a.ca 

www.raynaatdominion.ca 



May 22, 2014 
Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of pnvate mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 

limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market Investments included, depending on their income and net investable assets 

classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distnbution channels such as IIROC, MFDA and online trading there are no restnctions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

Regards, 

Gerry Bray 
Broker 
Brayco Financial Inc 
Dominion Lending Centres Brayco Financial 
332 Pump Hill Cres SW 
Calgary, AB T 2 V 4 M 1 
gerry@brayco.ca 
Direct 403.259.4077 
Can/US Toll Free 1.866.678.6888 
Fax 403.258.0934 
www.brayco.ca 
Check us out on Facebook: www.facebook.com/braycof inancial 



M a y 2 2 , 2 0 1 4 

Dear Sirs/Madams: 

I wr i te to express my opposition to proposed amendments to NI 45-106 as t l iey relate to yearly 

investment l imits for non-accredited investors. I also oppose restricting Exempt IMarket Dealers f rom 

being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is t ied to the availability of a wide variety of 

mortgage capital. Apart f rom conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 

mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 

Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 

Canadian borrowers for many years. Under the proposed regulations this opportuni ty for borrowers will 

be severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and 

enforcement, common standards for Offering Memoranda and consistency in market ing and advert ising. 
HOWEVER, the proposed investment regulatory changes restricting investor r ights are certain to severely 
l imit the amount of private mortgage financing available to Canadian borrowers, restricting their choices 
and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 

material ly diminish investor rights and restrict the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured moriigage f inancing. 

Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or 
$10,000 per year, ALL Exempt Market investments included, depending on their income and net 

investable assets classification), and 

2. Investors will be prohibited f rom dealing directly wi th related Issuers, being required to make 

investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 
In distr ibution channels such as IIROC, MFDA and online trading there are no restrictions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001 , experienced high volatil ity and 
value reductions in the broad market of 20 -35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip ' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

I t is important tha t investors have the right to make informed independent choices regarding the 
amounts they invest. I t is also important that they have the freedom to make Informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 

Paul Brick, CA, AMP 

Mortgage Associate 
Home Financing Solutions Inc, - o/a The Mortgage Centre 
Tel : 403-271-6474 Toll f ree: 1-877-469-6825 
Fax: 403-271-8130 Toll f ree: 1-800-282-9666 
Mobile: 403-831-6474 



Email; paui.brick@shaw.ca Web: www.paulbrick.ca 



May 26, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for boiTOwers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage fmancing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2, Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments tltrough a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackbeny and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infomied independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infoimed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 
Regards, 

L a r r y J ^ r i n k w o r t f i , JAMT 

Manager, Mortgage West-The Mortgage Centre 

207-242 Victoria Street, Kamloops BC V2C 2A2 



WEB: www.mortgagenegotiator.ca 

PH: (250) 374-2222 TF Phone: 1 (877) 574-3426 
FX: (250)374-2219 TF Fax: 1(877)374-2219 

You have received this e-mail message from a member of The IVIortgage Centre network. This message is intended only for the use 
of the individual or entity to which it is addressed, and may contain information that is privileged, confidential and exempt from 
disclosure under applicable law. Any other distribution, copying or disclosure is strictly prohibited. If you have received this message 
in error, please notify us immediately by telephone 1-877-574-3426 and reply to the sender via e-mail, confirming deletion of the 
original e-mail and any attachment(s). 



May 25, 2014 

D e a r S i r s / M a d a m s : 

I w r i t e t o e x p r e s s m y o p p o s i t i o n t o p r o p o s e d a m e n d m e n t s t o N I 4 5 - 1 0 6 a s t h e y r e l a t e t o 

y e a r l y i n v e s t m e n t l im i t s f o r n o n - a c c r e d i t e d i n v e s t o r s . I a l s o o p p o s e r e s t r i c t i n g E x e m p t 

M a r k e t D e a l e r s f r o m b e i n g a b l e t o s e l l s e c u r i t i e s o f r e l a t e d I s s u e r s . 

I a m a m o r t g a g e b r o k e r a n d t h e s u c c e s s o f m y b o r r o w e r s is t i e d t o t h e a v a i l a b i l i t y o f a 

w i d e v a r i e t y o f m o r t g a g e c a p i t a l . A p a r t f r o m c o n v e n t i o n a l i n s u r e d a n d u n i n s u r e d 

m o r t g a g e s , A l t - A a n d B 1 s t a n d 2 n d m o r t g a g e f u n d s a r e a v a i l a b l e a l m o s t e x c l u s i v e l y 

t h r o u g h t h e P R I V A T E m o r t g a g e m a r k e t . M o r t g a g e I n v e s t m e n t C o r p o r a t i o n l e n d e r s h a v e 

p r o v i d e d b i l l i o n s o f d o l l a r s o f a l t e r n a t i v e m o r t g a g e f i n a n c i n g f o r C a n a d i a n b o r r o w e r s f o r 

m a n y y e a r s . U n d e r t h e p r o p o s e d r e g u l a t i o n s t h i s o p p o r t u n i t y f o r b o r r o w e r s w i l l b e 

s e v e r e l y d i m i n i s h e d , c a u s i n g c o n s i d e r a b l e h a r m t o t h e e c o n o m y . 

I s u p p o r t s o m e o f t h e p r o p o s e d r e g u l a t o r y c h a n g e s , p a r t i c u l a r l y in a r e a s t h a t i m p r o v e 

o v e r s i g h t a n d e n f o r c e m e n t , c o m m o n s t a n d a r d s f o r O f f e r i n g M e m o r a n d a a n d 

c o n s i s t e n c y in m a r k e t i n g a n d a d v e r t i s i n g . 

H O W E V E R , t h e p r o p o s e d i n v e s t m e n t r e g u l a t o r y c h a n g e s r e s t r i c t i n g i n v e s t o r r i g h t s a r e 

c e r t a i n t o s e v e r e l y l im i t t h e a m o u n t o f p r i v a t e m o r t g a g e f i n a n c i n g a v a i l a b l e t o C a n a d i a n 

b o r r o w e r s , r e s t r i c t i n g t h e i r c h o i c e s a n d i n c r e a s i n g b o r r o w e r c o s t s . 

I D O N O T S U P P O R T s o m e k e y c o m p o n e n t s o f t h e p r o p o s e d r e g u l a t o r y c h a n g e s 

b e c a u s e t h e y w i l l m a t e r i a l l y d i m i n i s h i n v e s t o r r i g h t s a n d r e s t r i c t t h e a m o u n t o f c a p i t a l 

t h a t c a n b e r a i s e d t h r o u g h t h e E x e m p t M a r k e t , t h u s s e v e r e l y l i m i t i n g a c c e s s b y 

C a n a d i a n b o r r o w e r s t o p r i v a t e n o n - c o n v e n t i o n a l n o n - i n s u r e d m o r t g a g e f i n a n c i n g . 

T w o s p e c i f i c c o m p o n e n t s I o p p o s e a r e : 

1. I n v e s t o r s w i l l b e s u b j e c t to s e v e r e l y r e d u c e d i n v e s t m e n t l i m i t s ( m a x i m u m o f 

e i t h e r $ 3 0 , 0 0 0 o r $ 1 0 , 0 0 0 p e r y e a r , A L L E x e m p t M a r k e t i n v e s t m e n t s i n c l u d e d , 

d e p e n d i n g o n t h e i r i n c o m e a n d n e t i n v e s t a b l e a s s e t s c l a s s i f i c a t i o n ) , a n d 

2. I n v e s t o r s w i l l b e p r o h i b i t e d f r o m d e a l i n g d i r e c t l y w i t h r e l a t e d I s s u e r s , b e i n g 

r e q u i r e d t o m a k e i n v e s t m e n t s t h r o u g h a t h i r d p a r t y ( s t o c k b r o k e r , f i n a n c i a l 

p l a n n e r , i n v e s t m e n t a d v i s o r , E M D , e t c . ) 

In d i s t r i b u t i o n c h a n n e l s s u c h a s I I R O C , M F D A a n d o n l i n e t r a d i n g t h e r e a r e n o 

r e s t r i c t i o n s o n i n d i v i d u a l i n v e s t o r s e i t h e r a s t o t h e a m o u n t t h e y i n v e s t o r t h r o u g h w h o m 

t h e y i n v e s t . E v e n t h r o u g h t h e s e s o - c a l l e d l e s s r i s k y i n d e p e n d e n t c h a n n e l s , C a n a d i a n 

i n v e s t o r s h a v e , s i n c e 2 0 0 1 , e x p e r i e n c e d h i g h v o l a t i l i t y a n d v a l u e r e d u c t i o n s in t h e b r o a d 

m a r k e t o f 2 0 - 3 5 % a t l e a s t t w i c e . A l s o , i n v e s t o r s i n d i v i d u a l l y a n d t h r o u g h t h e i r p e n s i o n 

f u n d s h a v e e x p e r i e n c e d s i g n i f i c a n t l o s s e s o f u p t o 1 0 0 % o f t h e i r c a p i t a l in w i d e l y h e l d 

' b l u e c h i p ' C a n a d i a n s t o c k s i n c l u d i n g N o r t e l , B l a c k b e r r y a n d - l e s t w e f o r g e t - B r e - X 

M i n e r a l s . 

It is i m p o r t a n t t h a t i n v e s t o r s h a v e t h e r i g h t t o m a k e i n f o r m e d i n d e p e n d e n t c h o i c e s 

r e g a r d i n g t h e a m o u n t s t h e y i n v e s t . It is a l s o i m p o r t a n t t h a t t h e y h a v e t h e f r e e d o m t o 

m a k e i n f o r m e d i n d e p e n d e n t c h o i c e s a s t o t h e s e l e c t i o n o f t h e i r i n v e s t m e n t d e a l e r . L e t 

t h e i n v e s t o r m a k e a n i n f o r m e d d e c i s i o n . 

T h i s s u b m i s s i o n is b e i n g m a d e o n m y o w n b e h a l f 

R e g a r d s , 

M r s . S u s a n B r o w n 

6 2 9 6 M c G i r r R d . 

N a n a i m o , B C 
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May 23, 2014 
Dear Sirs/Madams: 
1 write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bo iTowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
hann to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricfing their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%o of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 
Warmest regards, 

Sabeena 

h t tp : / /abou t .me/sabeenab 
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May 23, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits f o r non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, A l t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian bo iTOwers, 

restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private non-
conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 



Angela Calla, AMP 

Domin ion Lending Centres-Angela Calla Mor tgage Team 

Phone: 604-802-3983 



May 26, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-acci'edited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowei"s is tied to the availability of a wide variety of imortgage 
capital. Apart froim conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularty in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in mai^keting and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor nghts are certain to severely limit the 
amount of pnvate mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will matenally 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to pnvate non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distnbution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less nsky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have expenenced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also Important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

Sincerely, 
Agnes Castillo 
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M O H - T;., G A G E 

A G N E S CASTILLO 
M o r t g a g e Professional 
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Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporadon lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bo iTowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial plamier, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers w i l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers w i l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

h i distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent chaimels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Doreen Clayton 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose i-esthcting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage agent and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harim to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforceiment, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor nghts are certain to severely limit the 
amount of pnvate mortgage financing available to Canadian borrowers, restncting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will matenally 
diminish investor nghts and restnct the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker financial planner, investment advisor EMD, etc.). Many 
businesses across many industries market their products directly to the consumer. Consumers will go to the 
Royal Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers 
will go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

in distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 
Carol Cologna 

905-953-6902 
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Dear Si rs /Madams: 

1 w r i t e t o express my oppos i t ion to proposed amendments to NI 45-106 as they relate t o yearly 

investment l imits for non-accredi ted investors. I also oppose restr ict ing Exempt IVlarket Dealers f rom 

being able to sell securit ies of related Issuers. 

I am a mortgage broker and the success of my borrowers is t ied t o the availabi l i ty of a wide var iety of 

mortgage capital . Apart f r o m convent ional insured and uninsured mortgages, Alt-A and B 1st and 2nd 

mortgage funds are available almost exclusively th rough the PRIVATE mortgage market. Mor tgage 

Investment Corporat ion lenders have provided bill ions of dollars of a l ternat ive mortgage f inancing fo r 

Canadian bor rowers f o r many years. Under the proposed regulations this oppor tun i ty fo r bor rowers wi l l 

be severely d imin ished, causing considerable harm to the economy. 

I suppor t some of the proposed regulatory changes, part icularly in areas tha t improve oversight and 

en forcement , common standards fo r Offer ing Memoranda and consistency in market ing and 

advert is ing. 

HOWEVER, the proposed investment regulatory changes restr ict ing investor rights are certain to 

severely l imit t he amoun t of private mortgage f inancing available t o Canadian borrowers, restr ict ing 

the i r choices and increasing bor rower costs. 

I DO NOT SUPPORT some key components of t he proposed regulatory changes because they w i l l 

mater ia l ly d iminish investor rights and restr ict t he amount of capital t h a t can be raised th rough the 

Exempt Market , thus severely l imit ing access by Canadian bor rowers t o private non-convent ional non-

insured mortgage f inancing. 

T w o specific components I oppose are: 

Investors wi l l be subject t o severely reduced investment l imits (max imum of ei ther $30,000 or $10,000 

per year, ALL Exempt Marke t investments inc luded, depending on the i r income and net investable 

assets classif ication), and 

Investors wi l l be prohib i ted f r om dealing direct ly w i t h related issuers, being required t o make 

investments th rough a th i rd party (stock broker, f inancial planner, investment advisor, EMD, etc.). 

Many businesses across many industries market the i r products direct ly t o the consumer. Consumers 

w i l l go t o the Royal Bank expecting t o purchase Royal Bank mutua l funds not Bank of Mon t rea l mutua l 

funds. Consumers wi l l go t o a Ford dealer expect ing to purchase a Ford not a Chevrolet. 

In d is t r ibut ion channels such as IIROC, MFDA and onl ine t rad ing there are no restr ict ions on individual 

investors e i ther as to the amount they invest or th rough w h o m they invest. Even th rough these so-called 

less risky independent channels, Canadian investors have, since 2001 , experienced high volat i l i ty and 

value reduct ions in the broad market of 20-35% at least twice. Also, investors individually and through 

the i r pension funds have experienced signif icant losses of up t o 100% of the i r capital in w ide ly held 'blue 

chip ' Canadian stocks including Nor te l , Blackberry and - lest w e forget - Bre-X Minerals. 

It is impor tan t t ha t investors have the right t o make in formed independent choices regarding the 

amounts they invest. It is also impor tan t that they have the f reedom t o make in formed independent 

choices as t o t h e select ion of thei r investment dealer. Let the investor make an in fo rmed decision. 



This submission is being made on my o w n behalf. 

Regards, 

Br ian Crann 
\ \ 

\ \ \ 
R M A 



May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian bon-owers to private 
non-conventional non-insured mortgage fmancing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IfROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 

Regards 

Trevor Cullen 



Mortgage Advisor 

Peet & Cowan Financial Services 

604.684.6420 

Fax 604.656.6445 

Toll f ree 1.866.484.8199 ext. 322 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of 

either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. 

3. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

4. 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 



It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 

F R E E 

' D a v e @ p a v e C u n n i n g h a m . c a 

w w w : d a v , e c u r i n i f t g h a m : : c a • • 

S i f 
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May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularty in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual Investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

M a r i a D a n i e l s 

Mor tgage Consultant 

Prolink Mor tgage (BC) Inc 

Phone 250-733-2201 

Toll Free 877-733-2201 

Fax 250-733-2205 

Toll Fax 877-733-2205 

Email marlaclaniels@shaw.ca 

Webs i te Vi /ww.marladaniels.com 

NOTICE: This emai l is a private message intended only f o r the person or ent i ty t o wh ich it is addressed 

and may not be read, copied, pr inted or used by any party o ther than the addressee. If you have 

received th is emai l in error, please not i fy the sender immediate ly , delete the email f r o m your system 

and destroy all copies. Thank-you. 



May 27, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
As a Mortgage Broker, I regularly use mortgage funds from a variety of MIC Lending partners 
as "stepping stone" financing to assist my Borrowers in a variety of ways. I always coach my 
clients on exit strategies for this type of financing and within a year or two am able to place most 
of my clients into regular bank financing. The proposed restrictions w i l l severely limit my 
ability to help Borrowers who find themselves in temporary financial distress, due to injuries, 
divorce, employment loss, self-employment restrictions, etc. I f the regulatory changes are 
implemented as they stand, the end result wi l l put many Canadians at risk of losing their homes. 
The success of my bon-owers is tied to the availability of a wide variety of mortgage capital. 
Apart from conventional insured and uninsured mortgages, Al t -A and B 1 st and 2nd mortgage 
funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage 
financing for Canadian boiTOwers for many years. Under the proposed regulations this 
opportimity for borrowers w i l l be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, coirunon standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution chamiels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackben-y and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 



independent clioices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 

Sm^wwetifi^ P&>f£e &• Maiji %pMmed Finmcia^I)o:i.ua.v,. 

MORtOAGE PROFBSSONAIS 

I V E i i C O 

Tel: 604-740-1498 ' Fax:604-885-3076 
Email; kim-mortgage@telus,net * Web: www.kimdarwin.ca 

Qimta: Sfvz, aiiii^ i^ilru^ nexwaAxitA^ ^oa, t ^ fi itunpR. e/tii <^aad, mxm 3o nothing, —SSfruuixJ Q)w<^<w, 



May 25, 2014 

Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 

from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 

variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A 
and B 1^' and 2"^ mortgage funds are available almost exclusively through the PRIVATE 

mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers will be severely diminished, causing considerable 

harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 

and enforcement, common standards for Offering Memoranda and consistency in marketing 
and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain 
to severely limit the amount of private mortgage financing available to Canadian borrowers, 

restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 

will materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 

non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 

their income and net investable assets classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to 

make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 

through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 

Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held blue chip' Canadian stocks including Nortel, 

Blackberry and - lest we forget - Bre-X Minerals. 
It i s impor tant tha t i n v e s t o r s h a v e the r ight to m a k e i n f o r m e d i n d e p e n d e n t c h o i c e s 

r e g a r d i n g the a m o u n t s they i n v e s t . It i s a l s o impor tan t that t h e y h a v e the f r e e d o m to 

m a k e i n f o r m e d i n d e p e n d e n t c h o i c e s a s to the s e l e c t i o n o f the i r i n v e s t m e n t d e a l e r . L e t 

the i n v e s t o r m a k e a n informed d e c i s i o n . 

This submission is being made on my own behalf. 
Regards, 

Vaneesh Dass 
Verico Dreyer Group Mortgages. 

Your Mor tgage Advisor 

Tel : 250.740.1800 

Fax: 250.984.0762 



www.vaneeshclass.com 

Not ice of Confident ial i ty: 

The in format ion t ransmi t ted is in tended only fo r t he person or ent i ty t o wh ich it is addressed and may 

conta in conf ident ia l and /or privi leged mater ia l . Any review, re-transmission, disseminat ion or o ther use 

of, o r taking of any action in reliance upon, this in fo rmat ion by persons or ent i t ies o ther than t h e 

in tended recipient is prohib i ted. If you received this in error, please contact t he sender immedia te ly by 

re tu rn electronic transmission and then immediate ly delete this t ransmission, including all a t tachments , 

w i t h o u t copying, d is t r ibut ing or disclosing same. 



May 24, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for non-accredited investors. 1 also 
oppose restricting Exempt Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage capital. Apart from conventional 
insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE mortgage market. 
Mortgage Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. 
Under the proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, common standards for Offering 
Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the amount of private mortgage 
financing available to Canadian borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially diminish investor rights and restrict the 
amount of capital that can be raised through the Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional 
non-insured mortgage financing. 
Two specific components I oppose are; 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per year, ALL Exempt Market 
investments included, depending on their income and net investable assets classification), and 
2. investors will be prohibited from dealing directly with related Issuers, being required to make investments through a third party (stock 
broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors either as to the amount they invest or 
through whom they invest Even through these so-called less risky independent channels, Canadian investors have, since 2001, experienced high 
volatility and value reductions in the broad market of 20-35% at least twice. Also, investors Individually and through their pension funds have 
experienced significant losses of up to 100%J of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget-
Bre-X Minerals, 
It is important that Investors have the right to make Informed independent choices regarding the amounts they Invest. It is also Important that they have 
the freedom to make infonned independent choices as to the selection of their investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

Thank you . 

Kind Regards, 

Liz 

eva LIZ D. DE GUZMAN 
M o r t g a g e Professionaf, B.Sc. 

778-388-6805 
I d e g u z m a n ® x e v a . c a 
l d e g u z m a n . c o m 

#269 - 5489 Byrne Road 
Burnaby, BC V5J 3J1 



Dear Sirs/Madams: 
1 write to express my opposition to proposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest, it is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Shawn Dehldiodaei 



May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yeariy investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVIortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed I'egulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Pierre Delesalle 

Director 

Verico CML Canadian Mortgage Lender Inc. 

Ph 403-519-0447 

Toll Free Ph 866-265-7988 

Fax 866-357-5230 

pierre,delesalle@cmlmortgages.com 

www.cmlmortgages.com 

C M -
C i W F 

' Canadian M o r t g a g e 
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This email communicat ion is confidential. I f you are not the intended recipient, please notify me at the 

phone number above and delete this communicat ion. Thank you, Verico CML Canadian Mortgage Lender 

Inc. 

N E W M O R T G A G 



M a y 2 7 , 2 0 1 4 

Dear Sirs/Madams: 

I w r i t e t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as th e y 
r e l a t e t o y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d i n v e s t o r s . I also 
oppose r e s t r i c t i n g Exempt Market Dealers from being able t o s e l l s e c u r i t i e s 
of r e l a t e d I s s u e r s . 

I am a r e a l e s t a t e agent and the success o f many o f my c l i e n t s i s t i e d t o 
the a v a i l a b i l i t y of a wide v a r i e t y o f mortgage c a p i t a l . Apart from 
c o n v e n t i o n a l i n s u r e d and un i n s u r e d mortgages, A l t - A and B 1st and 2nd 
mortgage funds are a v a i l a b l e almost e x c l u s i v e l y through the PRIVATE mortgage 
market. Mortgage Investment C o r p o r a t i o n l e n d e r s have p r o v i d e d b i l l i o n s o f 
d o l l a r s o f a l t e r n a t i v e mortgage f i n a n c i n g f o r Canadian borrowers f o r many 
years. Under the proposed r e g u l a t i o n s t h i s o p p o r t u n i t y f o r borrowers w i l l be 
s e v e r e l y d i m i n i s h e d , causing c o n s i d e r a b l e harm t o the economy. 

I s upport some o f the proposed r e g u l a t o r y changes, p a r t i c u l a r l y i n areas 
t h a t improve o v e r s i g h t and enforcement, common standards f o r O f f e r i n g 
Memoranda and co n s i s t e n c y i n m a r k e t i n g and a d v e r t i s i n g . 

HOWEVER, the proposed investment r e g u l a t o r y changes r e s t r i c t i n g i n v e s t o r 
r i g h t s are c e r t a i n t o s e v e r e l y l i m i t t he amount of p r i v a t e mortgage 
f i n a n c i n g a v a i l a b l e t o Canadian borrowers, r e s t r i c t i n g t h e i r choices and 
i n c r e a s i n g borrower c o s t s . 

I DO NOT SUPPORT some key components o f the proposed r e g u l a t o r y changes 
because they w i l l m a t e r i a l l y d i m i n i s h i n v e s t o r r i g h t s and r e s t r i c t the 
amount o f c a p i t a l t h a t can be r a i s e d t h r o u g h the Exempt Market, thus 
s e v e r e l y l i m i t i n g access by Canadian borrowers t o p r i v a t e n o n - c o n v e n t i o n a l 
non-insured mortgage f i n a n c i n g . 

Two s p e c i f i c components I oppose are: 

I n v e s t o r s w i l l be s u b j e c t t o s e v e r e l y reduced investment l i m i t s (maximum of 
e i t h e r $30,000 or $10,000 per year, ALL Exempt Market investments i n c l u d e d , 
depending on t h e i r income and net i n v e s t a b l e assets c l a s s i f i c a t i o n ) , and 
I n v e s t o r s w i l l be p r o h i b i t e d from d e a l i n g d i r e c t l y w i t h r e l a t e d I s s u e r s , 
b e i n g r e q u i r e d t o make investments t h r o u g h a t h i r d p a r t y (stock b r o k e r , 
f i n a n c i a l p l a n ner, investment a d v i s o r , EMD, e t c . ) 

I n d i s t r i b u t i o n channels such as IIROC, MFDA and o n l i n e t r a d i n g t h e r e are no 
r e s t r i c t i o n s on i n d i v i d u a l i n v e s t o r s e i t h e r as t o the amount they i n v e s t or 
thr o u g h whom they i n v e s t . Even th r o u g h these s o - c a l l e d l e s s r i s k y 
independent channels, Canadian i n v e s t o r s have, since 2001, experienced h i g h 
v o l a t i l i t y and value r e d u c t i o n s i n the broad market of 20-35% a t l e a s t 
t w i c e . Also, i n v e s t o r s i n d i v i d u a l l y and thro u g h t h e i r pension funds have 
experienced s i g n i f i c a n t losses o f up t o 100% o f t h e i r c a p i t a l i n w i d e l y h e l d 
•"blue c h i p ' Canadian stocks i n c l u d i n g N o r t e l , B l a c k b e r r y and - l e s t we 
f o r g e t - Bre-X M i n e r a l s . 

I t i s i m p o r t a n t t h a t i n v e s t o r s have t h e r i g h t t o make informed independent 
choices r e g a r d i n g t h e amounts they i n v e s t . I t i s a l s o i m p o r t a n t t h a t t h e y 
have the freedom t o make inf o r m e d independent choices as t o the s e l e c t i o n of 
t h e i r investment d e a l e r . Let the i n v e s t o r make an informed d e c i s i o n . 

This submission i s be i n g made on my own b e h a l f . 

Regards, 

A l Dredge, Associate Broker 



ReMax Real E s t a t e (780-266-2006 c e l l ) 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of moitgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

hivestors w i l l be subject to severely reduced investment limits (maximum of either $30,000 or 
$10,000 per year, A L L Exempt Market investments included, depending on their income and net 
investable assets classification), and 

hivestors w i l l be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, 
etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
thi'ough these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 



It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf. 

Regards, 

Faye Drope 

Confident ial i ty caut ion: The in fo rmat ion contained in this message is or may be legally privi leged and 

conf ident ia l in fo rmat ion in tended only fo r the use of the individual or ent i ty named above. If t he reader 

of this message is not t he in tended recipient, you are hereby not i f ied tha t any use, d isseminat ion, 

d is t r ibut ion or copy of this message is str ict ly prohib i ted. If you have received this message in error, 

please not i fy t h e sender immediate ly by te lephone and delete this message w i t hou t making a copy or 

fo rward ing it. Thank you . 



May 22, 2014 

theSeeretary Minister of Finance The Honorajjle Michael de Jong 
Ontario Securities Commission Honorable Joe Olh/er Minister of Finance 
22"^ Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 
Toronto Ontario rv15H 3S8 140 O'Connor Street StnProvGovt 
comments (Sosc.gov.on .ca Ontario KIAOGS Victoria BG V8W 9E2 

Joe.OlivertSfin.RC.ca fin.minister@RQV.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

I vifrite to express my opposiition to proposed amendments to Nl 45-106 as they relate to yearly investment limits 

for non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of 

related Issuers. 

lama mortgage; broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 

capital: Apart from conventional insured and uninsured mortgages, Alt-A and B 1'* and 2"'' mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 

have provided billions of dollars of alternative mortgage financingfor Canadian borrowers for many yeSrs, Under 

the proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to 

the economy. 

1 support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 

common standards for Offering IVtemoranda and consistency in tnarketing and advertisings 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 

amount of private mortgage financing available to Canadian borrowers, restricting their choices and Increasing 

borrower costs, 

I DO, NOT SUPPORT some key components of the proposed regQlatbry changes because they will materially 

diminish investor ;rigHts and restrict the amount of capital that can be raised through the Exempt Market, thus 

severely limitingaccess by Canadian borrowers to private non^cohVentional non-insured mortgage financing. 

Two specific components I oppose are: 

1. Investors will be sutjject to severely reduced investment limits (maximum of either $30,000 or $10,000 

per year, ALL Exempt IVlarket investments included, depending on their income and net investable assets 

classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 

through a third party (stock broker, flnanEial planner, investment advisor, EIVID, etc.), Many businesses 

across many industries,market their products directly to the cdrisumer. Consumers will'go to the Royal 

Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers will 

go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual Investors 

either as to theamount they invest or through whom they invest. Even through these so-called less risky 

Independent channels, Canadian investors have, since 2001,, experienced high volatility and value reductions in the 



broad market of 20-359^ at least twice. Also, investors individually and through their pension funds have 

experienced significant losses of up to 100% of tiieir capital in widely held 'blue chip' Canadlsin stocks including 

Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed tndefjendent choices regarding the amounts they 

invest. It is also important that they have the freedom to make informed independent choices as to the 

selection of their Investment dealer. Let the investor make an Informed decision. 

This submission is being made on my own behalf, 

Regards, 

^ Email: rlum^Kt rit£Ui<. Nef ?hone: ( ^ ^ ^ ^ W -j'S^O 

G.c., DawnPanfe, 
Fisgard Asset Management Corporation, Chief Financial Officer & Senior Vice President, Investment Markets 
daWnoanlzPfisKard.com 



May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as ttiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will matenally 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual Investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35%.at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

W A V N E Q . D U M B R E U . 

(Director, Mortgage Broker) 

Dominion Lending Centres Oceanside 

Main office 205 Jensen Parksville, & 

Nanaimo 

P.O. Box 460, Parksville BC V9P266 

Phone 250-248-4022 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as ttiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
1 am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 
Steve 

Steve Dyment 
Your Mortgage Broker For Life. Verico Creative Mortgage Corp. 

t: (250) 470 -9154 | e: steve.dyment@creativemortgage.ca | 
w; http://stevedyment.ca 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yeariy investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVIortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 
Michelle 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N l 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage fmancing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers w i l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers wi l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 
Regards, 
P.W. (Pete) Edwards, MBA, AMP 

Crescent Mor tgage Corp. (#10126) 

Mor tgage Broker (Licence M08002417) 



Off ice: 905-510-8279 

Fax: 905-469-0899 

E-Mail: pedwards90@cogeco.ca 



Dear Si rs /Madams: 

I w r i t e to express my opposi t ion to proposed amendments t o Nl 45-106 as they relate to yearly 

investment l imits fo r non-accredited investors. I also oppose restr ict ing Exempt Mari<et Dealers f rom 

being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is t ied t o the availabil i ty of a wide variety of 

mortgage capi tal . Apart f r om convent ional insured and uninsured mortgages, Alt-A and B 1st and 2nd 

mortgage funds are available almost exclusively through the PRIVATE mortgage market . Mortgage 

Investment Corporat ion lenders have provided bill ions of dollars of a l ternat ive mortgage f inancing fo r 

Canadian bor rowers fo r many years. Under the proposed regulat ions this oppor tun i t y for borrowers wi l l 

be severely d imin ished, causing considerable harm to the economy. 

I suppor t some of the proposed regulatory changes, part icularly in areas tha t improve oversight and 

enforcement , common standards fo r Offer ing Memoranda and consistency in market ing and 

advert is ing. 

HOWEVER, the proposed investment regulatory changes restr ict ing investor rights are certain to 

severely l imit t h e amount of private mortgage f inancing available t o Canadian bor rowers , restr ict ing 

the i r choices and increasing bor rower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they wi l l 

mater ia l ly d iminish investor rights and restrict the amount o f capital t ha t can be raised through the 

Exempt Marke t , thus severely l imi t ing access by Canadian bor rowers to pr ivate non-convent ional non-

insured mortgage f inancing. 

Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment l imits (max imum of ei ther $30,000 or 

$10,000 per year, ALL Exempt Market investments included, depending on the i r income and net 

investable assets classification), and 

2. Investors wi l l be prohib i ted f r o m dealing directly w i t h related Issuers, being required to make 

investments th rough a th i rd party (stock broker, f inancial planner, investment advisor, EMD, 

etc.). Many businesses across many industries market the i r products direct ly to the consumer. 

Consumers wi l l go to the Royal Bank expect ing to purchase Royal Bank mutua l funds not Bank of 

Mon t rea l mutua l funds. Consumers wi l l go t o a Ford dealer expect ing t o purchase a Ford not a 

Chevrolet. 

In d is t r ibut ion channels such as IIROC, MFDA and onl ine t rad ing there are no restr ict ions on individual 

investors e i ther as to the amount they invest or through w h o m they invest. Even th rough these so-called 

less risky independent channels, Canadian investors have, since 2001 , experienced high volat i l i ty and 

value reduct ions in the broad market of 20-35% at least tw ice . Also, investors individual ly and through 

the i r pension funds have experienced significant losses of up to 100% of the i r capital in widely held 'blue 

chip ' Canadian stocks including Nor te l , Blackberry and - lest w e forget - Bre-X Minerals. 

It is impor tan t tha t investors have t h e right to make in fo rmed independent choices regarding the 

amounts they invest. It is also impor tan t that they have the f reedom t o make in fo rmed independent 

choices as t o t h e selection of thei r investment dealer. Let t he investor make an in fo rmed decision. 

This submission is being made on my own behalf. 

Regards, 

Ken 

Ken Fadel, CFA 

Principal Broker 

Crescent Mor tgage Corp. 

300-5415 Dundas St. West 

Toron to ON 



M9B 1B5 

Tel : (416) 232-1500 

Fax: (416) 232-1501 

www.crescentmor tgage.ca 
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May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yeariy investment limits for non-accredited 
investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage capital. Apart from 
conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively through 
the PRIVATE mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of alternative mortgage 
financing for Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will be severely 
diminished, causing considerable harm to ttie economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, common 
standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the amount of private 
mortgage financing available to Canadian borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially diminish investor 
rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely limiting access by Canadian 
borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per year, ALL 
Exempt Market investments included, depending on their income and net investable assets classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments through a 
third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, iVlFDA and online trading there are no restrictions on individual investors either as to the 
amount they invest or through whom they invest. Even through these so-called less risky independent channels, Canadian investors 
have, since 2001, experienced high volatility and value reductions in the broad market of 20-35% at least twice. Also, investors 
individually and through their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. It is also 
important that they have the freedom to make informed independent choices as to the selection of their investment dealer. Let the 
investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, Gillian Falk  

I ) ( ) M i M ( > \ J . i : M > i N ( ; 
C K .N t R K S 

Dominion Lending Centres 
DLC The Mortgage Team 
An Independently Owned & Operated Corporation 
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strictly prohibited. I f you are not the intended recipient or have received this message in error, please notify sender 
by reply e-mail. Permanently delete/destroy this message including any attachments, without reading it or maldng a 
copy. 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. 1 also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, A l t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this oppoitunity for bo iTowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Wendy Fleurant 

, Residential Mortgage Specialist 
Cowichan Valley, BC 



May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N l 45-106 as they relate to yearly 
investment limits for non-accredited investors. 1 also oppose restricting Exempt Market Dealers 

from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 

variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1̂ * and 2"*̂  mortgage funds are available almost exclusively through the PRIVATE 

mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers w i l l be severely diminished, causing considerable 

hann to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 

and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

H O W E V E R , the proposed investment regulatory changes restricting investor rights are certain 
to severely limit the amount of private mortgage fmancing available to Canadian borrowers, 

restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 

wil l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 

non-conventional non-insured mortgage fmancing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 

their income and net investable assets classification), and 
2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 

make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 

through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 

Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 

Blackberry and - lest we forget - Bre-X Minerals. 
I t is important that investors have the right to make informed independent choices 

regarding the amounts they invest. I t is also important that they have the freedom to make 
informed independent choices as to the selection of their investment dealer. Let the investor 

make an informed decision. 
This submission is being made on my own behalf. 

Regards, 
Leanne Garry 
Mortgage Associate 
The Mortgage Centre - SKY Financial Corp. 
Ph: 780-993-2513 
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I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly , 
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M a y 2 2 , 2 0 1 4 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of I'elated 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsui'ed mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVIortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest, 
it is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Brad Geisler, AMP | Mortgage Associate | The Mortgage Centre - Sky Financial Corporation 
Suite 213, 11086 - 156 St. N W 1 Edmonton, A B T5P 4M8 

Phone: 780.431.2786 | Toll Free Phone: 1.866.431.2786 | Toll Free Fax: 1.877.817.2074 

BRAD'S WEB SITE: www.bradgeislermortgages.ca & www.bradgeislermortgage.ca 

APPLY NOW: www.mortgagecentreedmonton.com/bgeisler/apply 

MORE ABOUT THE MORTGAGE CENTRE: www.mortgagecentre.com/bradgeisler 
Tin's message, including any attachments, is intended only for tlie use of tlie individual(s) to wliicli it is addressed and may contain information 
tliat is privileged / confidential. Any otlier distribution, copying or disclosure is strictly proliibited. I f you are not tlie intended recipient or liave 
received tliis message in eiTor, please notify tiie sender and/or Tiie Mortgage Centre immediately at 1.780.486.6639 and permanently delete tliis 
message including any attacliments witliout reading it or making a copy. Tiianl<-you. 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restncting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularty in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restncting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner. Investment advisor, EMD, etc.). Many 
businesses across many industries market their products directly to the consumer. Consumers will go to the 
Royal Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers 
will go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

BITA GHAFFARI 

C.O.O, Broker of Record 

Money Gate Corp. 

12290/12451 

25 Mal lard Rd. Toronto MSB 1S4 

Tel : 416-548-5959 ext 200 

D i rec t : 416-738-1780 

Email : b i ta.ghaf far i@moneygate.ca 

w/ww.moneygate.ca 



M a y 2 2 , 2 0 1 4 

Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell secunties of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. tJnder the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Of-fering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment i'egulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor nghts and restnct the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less nsky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have expenenced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the nght to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 
Mick Gill 
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May 23, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVIortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of pnvate mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will matenally 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant ' 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

W a r m regards , 

A b o u t Us. 



xeva 
M O H I C A G E 

mm 

ASHLEY G O D D Y N 
M o r t g a g e Professional 

604-595-1414 
ash leygodc jyn®xeva.ca 
w^'AV.FinancingTodayiCa 

#106 - 2626 Croydon Drive 

Surrey, BC V3S 0S8 

HVERtCII UER'CO Smrtcf 3 an indeperaJem auvcr operaiof 

0:;,'i ;M_;ir . M ... V!;,-. .:-^-:[ii,:-, ,,r>.:- 1 'vy |-;i or oo- : :i ShroiHr r:H:Oi- i ; i .iorji^- 'inr :s 

•erf • ' V,.'' '':;€' • ; 

: ; 1V \\ j r f .(| K ; 3, r ' '11! 5 

ri 'rvo. 1 

, •••!. r3'>oi 

, ' rn r [ ' : . 

iovr'' r 

III 

5 i i iv., T ; : - ' : C - c k ' s s - ^ < 

or 

r r - - f i , • r; 

: r ..; ; / r • of--! 



May 23, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealei's from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVIortgage Investment Corporation lenders have 
provided billions of dollars of alteimative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harim to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor nghts are certain to severely limit the 
amount of pnvate imortgage financing available to Canadian borrowers, restncting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will matenally 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less nsky independent 
channels, Canadian investors have, since 2001, expenenced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

xeva 
O tt I C A G E 

AMBER G O D D Y N 
Partner/Broker 

604-595-1414 

agoddyn iSxeva . ca ;, 
wwwT inanc ingToday . ca 0 

#106 - 2626 Croydon Drive 
Surrey, BC V3S OSS 





Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for bo iTowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
tlirough the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

Investors w i l l be subject to severely reduced investment limits (maximuin of either $30,000 or 
$10,000 per year, A L L Exempt Market investments included, depending on their income and net 
investable assets classification), and 

Investors w i l l be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, 
etc.). Many businesses across many industries market their products directly to the consumer. 
Consumers w i l l go to the Royal Bank expecting to purchase Royal Bank mutual funds not Banlc 
of Montreal mutual funds. Consumers wi l l go to a Ford dealer expecting to purchase a Ford not a 
Chevrolet. 
In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reducfions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 



It is important that investors have the right to make informed independent choices regarding the 

amounts they invest. It is also important that they have the freedom to make infonned 

independent choices as to the selection of their investment dealer. Let the investor make an 

informed decision. 

This submission is being made on my own behalf. 

Regards, 

Thanks, 

L a w r e n c e G o l d e n s t e i n , AMP 
Mortgage Agent, \-,i.oi., yosy/j.n 

Tel; 416,877.0806 Email: morlgagesdii@rogers.com 
Fox; 416.987,6901 wwwJmo.'!9ogeforyou.ca 

609-25.5 Duncan M.II Road. Toron!o. Onlorio M3B 3H9 

MORTGAGE 
INTELLIGENCE 
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RefeiTals are the backbone of my business. Please do not hesitate to share my name and number 

with those who could benefit from my sei-vice and expertise. 

This transmission may contain information that is privileged, confidential and/or exempt fi-om disclosure under 
applicable law. I f you are not the intended recipient, you are hereby notified that any disclosure, copying, 
distribution, or use of the information contained herein (including any reliance thereon) is STRICTLY 
PROHIBITED. I f you received this transmission in error, please immediately contact the sender and destroy the 
material in its entirety, whether in electronic or hard copy format. Information and calculations within this email are 
for discussion purposes only and may not consider all the relevant factors regarding your personal financial 
situation. You should satisfy yourself of all financial and non financial factors and attain professional legal and 
accounting advice prior to inaking any boiTowing decisions. 



May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing bon'ower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing direcdy with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infomied independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 

Regards, 



Lynn Gorman 

Visit my Facebook Page @ 

h t tps .7 /www. facebook .com/LynnGormanMor tgageP lanner 
if you do not wis l i t o cont inue receiving emails f r o m me please reply t o this email request ing same. 

The information contained in this transmission and/or attachment's is confidential. It is intended 
only for the recipient(s) to which it is addressed. The transmission may contain information that is 
confidential, privileged, proprietary or exempt form disclosure under applicable law. Any 
disclosure, distribution retransmission, copying or other use of this transmission other that for the 
intended recipient(s) is strictly prohibited. If you have received this transmission and 
attachment(s) in error, please notify the sender immediately, delete from your system and destroy 
any copies that you may have taken. 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian boiTowers for many years. Under the proposed 
regulations this opportunity for borrowers w i l l be severely diminished, causing considerable 
harai to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%. of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 



This submission is being made on my own behalf. 

Regards, 

Gary Grewal, AMP 
Canadian Mortgage Experts 

Ph:604-617-2665 
Fax:1-877-655-3323 
www.garygrewal.ca 



M a y 2 2 , 2 0 1 4 

Dear Si rs /Madams: 

I w r i t e to express my opposi t ion to proposed amendments t o Nl 45-106 as they relate t o yearly 

investment l imits fo r non-accredi ted investors. 1 also oppose restr ict ing Exempt Market Dealers f r o m 

being able t o sell securit ies of related Issuers. 

I am a mor tgage broker and the success of my borrowers is t ied to the availabil i ty of a w ide var iety of 

mortgage capital . Apart f r om convent ional insured and uninsured mortgages, Alt-A and B, 1st and 2nd 

mortgage funds are available almost exclusively th rough the PRIVATE mortgage market . Mor tgage 

Investment Corporat ion lenders have provided bill ions of dollars of a l ternat ive mortgage f inancing fo r 

Canadian bor rowers fo r many years. Under the proposed regulat ions this oppor tun i ty fo r bor rowers wi l l 

be severely d imin ished, causing considerable harm to the economy. 

I suppor t some of t he proposed regulatory changes, part icular iy in areas tha t improve oversight and 

en fo rcement , c o m m o n standards fo r Of fer ing Memoranda and consistency in market ing and 

advert is ing. 

HOWEVER, the proposed investment regulatory changes restr ict ing investor rights are certain t o 

severely l imit t h e amount of private mortgage f inancing available t o Canadian borrowers, restr ict ing 

the i r choices and increasing bor rower costs. 

I DO NOT SUPPORT some key components o f the proposed regulatory changes because they wi l l 

mater ia l ly d iminish investor rights and restr ict t he amount of capital tha t can be raised th rough the 

Exempt Marke t , thus severely l imi t ing access by Canadian bor rowers t o private non-convent ional non-

insured mortgage f inancing. 

T w o specific components I oppose are: 

1. Investors wi l l be subject t o severely reduced investment l imits (max imum of e i ther 

$30,000 or $10,000 per year, ALL Exempt Market investments included, depending on the i r 

income and net investable assets classif ication), and 

2. Investors wi l l be prohib i ted f r o m dealing direct ly w i t h related Issuers, being requi red t o 

make investments through a th i rd party (stock broker, f inancial planner, investment advisor, 

EMD, etc.) 

In d is t r ibu t ion channels such as IIROC, MFDA and onl ine t rad ing the re are no restrict ions on individual 

investors e i ther as t o the amount they invest or th rough w h o m they invest. Even th rough these so-caiied 

less risky independent channels, Canadian investors have, since 2001 , experienced high volat i l i ty and 

value reduct ions in the broad market of 20-35% at least tw ice . Also, investors individual ly and th rough 

the i r pension funds have experienced signif icant losses of up t o 100% of the i r capital in w ide ly held 'blue 

chip ' Canadian stocks including Nor te l , Blackberry and - lest w e forget - Bre-X Minerals. 

It is impor tan t tha t investors have the right t o make in fo rmed independent choices regarding the 

amounts they invest. It is also impor tan t t ha t they have the f reedom t o make in formed independent 

choices as t o t h e selection of thei r investment dealer. Let t he investor make an in formed decision. 

This submission is being made on my own behalf. 



Regards, 

Krishna K. Gupta, IVi.Sc., IVl.Tech. 

Brol<er of Record 

Serving the commun i t y since 1999 

Alber ta Mor tgage 

VERICO Mor tgage Broker Network 

78, 4003 - 98 Street NW 

Edmonton , AB, T6E 6 M 8 

Phone 780-479-2222 ext 12 

Toll Free 1-866-419-8222 ext 12 

Fax 780-471-5981 

broker@alber tamor tgagecent re .com 

www.a lber tamor tgagecent re .com 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Moilgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian boiTowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors wi l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 



independent clioices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made On my own behalL 

Regards, 

Roberta Hardern 

Roberta Hardern AMP 
Broker/Owner 
Mortgage Success 
Ph 780-909-2265 
fax 1-866-853-0369 

223-200 Carnegie Drive, St Albert, Ab, or 
12650 151 Ave, Edmonton, Ab 

www.bestmortgageedmonton.ca 
www.mortgagesuccess.ca 
http ://mymortgageinfo .ca/customerauth/agent/23 0 
Please Note: The broker/associate has not verified the accuracy of the attached documentation 
Disclaimer: Rates and penalties are subject to change at any time WITHOUT notice 
Tlie rates quoted within this email are offered OAC and are subject to full underwriting by the lending institution offering the quoted rates. Tlie 
rates offered can change at any time, without notice. The mortgage payments quoted within tliis email are believed to be correct, but are not 
guaranteed to be so. Please consult your official mortgage commitaent for finalized payment amounts. 
E-mail correspondence may be vulnerable to interception by unauthorized parties. I f you do not wish to receive communication by e-mail, please 
notity us, otherwise, your consent is assumed. Tlie information contained in this e-mail is confidential and is intended only for the use of tlie 
individual or entity named above. I f the reader of tliis message is not tlie intended recipient, or the authorized agent thereof, the reader is hereby 
notified that any dissemination, distribution, copying or disclosure of this transmission is strictly prohibited. I f you have received this 
communication in error, please kindly notiiy me immediately by email or telephone and delete all copies of tlie original message wthout reading, 
printing or saving in any manner. 1 honour similar requests relating to the privacy of email communications. Thanlc you. 



May 23, 2014 
Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to Nl 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 

Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mori;gage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1^' and 2"'' mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 

proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 

1 support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 

borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 

diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 

classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 

of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 

we forget - Bre-X Minerals. 
It is Important that investors have the right to make informed independent choices regarding the amounts 

they invest. It is also important that they have the freedom to make Informed Independent choices as to the 
selection of their investment dealer. Let the investor make an Informed decision. 

This submission is being made on my own behalf 
Regards, 

Rebecca Harrap 

Mor tgage Consultant 

rharrap(5)shaw.ca 

Phone: (604) 629 7687 

Fax: (604)608 4771 

This electronic mail transmission and any accompanying a t tachments contain conf ident ial in format ion 

in tended only fo r t he use of the individual or ent i ty named above. Any disseminat ion, d is t r ibut ion, 

copying or act ion taken in reliance on the contents of this communica t ion by anyone other than the 

in tended recipient is str ict ly prohib i ted. If you have received this communicat ion in er ror please 

immediate ly delete the e-mail and e i ther not i fy the sender at the above e-mail address or by te lephone 

at (604) 629-7687. 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my bon-owers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for bon-owers w i l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage fmancing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, M F D A and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 



This submission is being made on my own behalf. 

Regards, 
Sheila Hawkins CFP, AMP 



Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments Included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on Individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, Investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 



T M G 

W e n d y H e n n e c k e , A M P 

Mortgage Profess-sna! & Deal Cenlre Support 

® 778.373.588r toll free B 1 855 535.1449 

w i 778.373 5889 toll free - 1.855.535.1450 

3 i Wendy @m(xtg£^egf Qup.com 
www.hennecke.tingbrokcr.com 

The Mortgage Group Canada InCi 
lOSr 1385 WestmAyenim^ Vemcouver. Bnlish Coteitta CanmhySHSW, : 



May 22, 2014 

Dear S i r s / M a d a m s : 

I w r i t e t o express m y o p p o s i t i o n t o p r o p o s e d a m e n d m e n t s t o N l 4 5 - 1 0 6 as t h e y re la te t o yea r l y 

i n v e s t m e n t l im i t s f o r n o n - a c c r e d i t e d i nves to rs . I a lso o p p o s e r e s t r i c t i n g E x e m p t M a r k e t Dea lers 

f r o m b e i n g ab le t o sell secur i t ies o f r e l a t e d Issuers. 

I a m a m o r t g a g e b r o k e r and t h e success o f m y b o r r o w e r s is t i e d t o t h e ava i lab i l i t y o f a w i d e 

v a r i e t y o f m o r t g a g e cap i t a l . A p a r t f r o m c o n v e n t i o n a l i n s u r e d a n d u n i n s u r e d m o r t g a g e s , A l t - A 

a n d B 1st a n d 2 n d m o r t g a g e f u n d s are ava i l ab le a l m o s t exc lus ive ly t h r o u g h t h e PRIVATE 

m o r t g a g e m a r k e t . M o r t g a g e I n v e s t m e n t C o r p o r a t i o n l ende rs have p r o v i d e d b i l l i ons o f do l la rs o f 

a l t e r n a t i v e m o r t g a g e f i n a n c i n g f o r Canad ian b o r r o w e r s f o r m a n y years . U n d e r t h e p r o p o s e d 

r e g u l a t i o n s t h i s o p p o r t u n i t y f o r b o r r o w e r s w i l l be seve re l y d i m i n i s h e d , caus ing c o n s i d e r a b l e 

h a r m t o t h e e c o n o m y . 

I s u p p o r t s o m e o f t h e p r o p o s e d r e g u l a t o r y changes , p a r t i c u l a r l y in areas t h a t i m p r o v e o v e r s i g h t 

a n d e n f o r c e m e n t , c o m m o n s t a n d a r d s f o r O f f e r i n g M e m o r a n d a and cons is tency in m a r k e t i n g 

a n d a d v e r t i s i n g . 

HOWEVER, t h e p r o p o s e d i n v e s t m e n t r e g u l a t o r y changes r e s t r i c t i n g i nves to r r igh ts a re ce r t a i n 

t o severe ly l im i t t h e a m o u n t o f p r i va te m o r t g a g e f i n a n c i n g ava i l ab le t o Canad ian b o r r o w e r s , 

r e s t r i c t i n g t h e i r cho ices a n d inc reas ing b o r r o w e r costs . 

I DO NOT SUPPORT s o m e key c o m p o n e n t s o f t h e p r o p o s e d r e g u l a t o r y changes because t h e y 

w i l l m a t e r i a l l y d i m i n i s h i nves to r r igh ts a n d res t r i c t t h e a m o u n t o f cap i ta l t h a t can be ra ised 

t h r o u g h t h e E x e m p t M a r k e t , t h u s severe ly l i m i t i n g access by Canad ian b o r r o w e r s t o p r i v a t e 

n o n - c o n v e n t i o n a l n o n - i n s u r e d m o r t g a g e f i n a n c i n g . 

T w o speci f ic c o m p o n e n t s I o p p o s e a re : 

1. I nves to rs w i l l be sub jec t t o severe ly r e d u c e d i n v e s t m e n t l im i t s ( m a x i m u m o f e i t h e r 

$ 3 0 , 0 0 0 or $ 1 0 , 0 0 0 pe r year , ALL E x e m p t M a r k e t i n v e s t m e n t s i n c l u d e d , d e p e n d i n g on 

t h e i r i n c o m e a n d n e t i nves tab le assets c lass i f i ca t ion) , a n d 

2. Inves to rs w i l l be p r o h i b i t e d f r o m d e a l i n g d i r ec t l y w i t h r e l a t e d Issuers, be ing r e q u i r e d t o 

m a k e i n v e s t m e n t s t h r o u g h a t h i r d p a r t y (s tock b r o k e r , f i nanc ia l p l anne r , i n v e s t m e n t 

adv iso r , E M D , etc . ) 

In d i s t r i b u t i o n channe l s such as IIROC, M F D A a n d o n l i n e t r a d i n g t h e r e a re no res t r i c t i ons on 

i n d i v i d u a l i nves to rs e i t h e r as t o t h e a m o u n t t h e y inves t o r t h r o u g h w h o m t h e y inves t . Even 

t h r o u g h t h e s e so-ca l led less r isky i n d e p e n d e n t channe l s , Canad ian i nves to rs have , s ince 2 0 0 1 , 

e x p e r i e n c e d h igh v o l a t i l i t y and va lue r e d u c t i o n s in t h e b r o a d m a r k e t o f 2 0 - 3 5 % at least t w i c e . 

A l so , i nves to rs i nd i v i dua l l y and t h r o u g h t h e i r pens i on f u n d s h a v e e x p e r i e n c e d s ign i f i can t losses 

o f u p t o 1 0 0 % o f t h e i r cap i ta l in w i d e l y he ld ' b l ue ch ip ' Canad ian s tocks i nc l ud i ng N o r t e l , 

B lackbe r ry a n d - lest w e f o r g e t - Bre-X M i n e r a l s . 

It is i m p o r t a n t t h a t i nves to rs have t h e r i gh t t o m a k e i n f o r m e d i n d e p e n d e n t cho ices r e g a r d i n g 

t h e a m o u n t s t h e y inves t . It is also i m p o r t a n t t h a t t h e y have t h e f r e e d o m t o m a k e i n f o r m e d 

i n d e p e n d e n t cho ices as t o t h e se lec t i on o f t h e i r i n v e s t m e n t dea le r . Let t h e i n v e s t o r m a k e an 

i n f o r m e d dec i s ion . 

Th is s u b m i s s i o n is b e i n g m a d e o n m y o w n beha l f Bobb i Hil l 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
hann to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private moitgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers w i l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers w i l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, M F D A and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackben-y and - lest we forget - Bre-X Minerals. 



It is important that investors have the right to mal<;e infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf. 

Regards, 

DARLENE HINTON 



May 28, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
ahernative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, coinmon standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 



I f you have BLACKBERRY MESSENGER and would like to BBM me then please add me to your 
growing list 75DC65C3 

Brent Hoedel, AMP 
Mortgage Consultant 
DLC Brayco Financial - Cochrane 
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brent@brayco.ca 
Direct 403,932.9999 
Toll Free 1877.932.9998 
Fax 403.932.5432 
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Notice of confidentiality: 
The information transmitted is intended only for the person or entity to which it is addressed and may 
contain confidential and/or privileged material. Any review re-transmission dissemination or other use of 
or taking of any action in reliance upon this information by persons or entities other than the intended 
recipient is prohibited.If you receive this in error please contact the sender immediately by return 
electronic transmission and then immediately delete this transmission including all at tachments without 
copying distributing or disclosing same. 

' f'S 



May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage fmancing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for boiTowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage fmancing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage fmancing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalf. 
Yours Truly, 

Katie Hommy A.M.P 

Mortgage and Leasing Professional 

Integrity Mortgage BC 

Dominion Lending Centres 



May 22, 2014 
Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to Nl 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional Insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of 

either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 

It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 



make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 

This submission is being made on my own behalf. 

CoufV OAority) K o ^ ^ w c t m v , BEng, C D , A M P 

Registered in BC (136126MSB), AB (07022011), ON (M13001985) 

LyvU^ MOfCt^, Executive Mortgage Assistant 

Mlk^H(ykyvruXVlV\/, Mortgage & Leasing Agent 

K-CUstl/yw J-rCe^e4V, Administrative Assistant 

Dominion Lending Centres Synergy Financial 
Professional Mortgage & Leasing Consultants 
Member of CAAMP & MBABC 
T: (604) 607-0888 F: (604) 607-0887 TF: (877) 817-1100 
E: Cari(gTheMortgageLady.net 
E: Lynn(gTheMortgageLady.net 



M a y 2 8 , 2 0 1 4 

To whom it may concem, 

I write to express my opposition to proposed amendments to Nl 45-106 as they relate to 
yearly Investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of 

either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, expenenced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100%o of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 



It Is Important that Investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 

This submission is being made on my own behalf. 

Michael Hossmann,AAAP 
Equipment Leasing & 

Mor tgage Financing 

Domin ion Lending Centres Synergy Financial 
Accredited Mortgage § U.as.e Profess to w-aLs 

LlceiA-sed It^BCv AB. a^vd O N . 

Member of CAAMP & MBABC 

T: (604) 607-0888 F: (604) 607-0887 

MHossmann@dominionlending.ca 

You have received this e-mail message from a member of Dominion Lending Centres Synergy Financial. This message is intended 
only for the use of the individual or entity to which it is addressed, and may contain information that is privileged, confidential and 
exempt from disclosure under applicable law. Any other distribution, copying or disclosure is strictly prohibited. If you have received 
this message in error, please notify us immediately by telephone 1-877-817-1100 and reply to the sender via e-mail, confirming 
deletion of the original e-mail and any attachment(s). 



M a y 2 6 , 2 0 1 4 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVIortgage investiment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they Invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Jason Humeniuk 
Broker/Owner 
QMC Quality Mortgage Centre 
Residential and Commercial Mortgages 
Edmonton 780.473.6835 
Vancouver 778.571.0220 
fax 866.469.5185 
www.qmcmortgage.ca 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Nl 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will matenally diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel. Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Tom Ignatzi 

Managing Director 

W1005 Holdings Ltd. 



Nicola Mortgage Corp., Thompson Valley Mortgage Corp., Western Provincial Investment Group Corp. 

#205 - 242 Victoria Street, 

Kamloops, BCV2C 2A2 

TF: 1-877-559-1005 ext 14 

E: tom.wl005@shaw.ca 



iun 18, 2014 

The Secretary Minister of Finance The Honorable Michael de Jong 

Ontario Securities Commission Honorable Joe Oliver Minister of Finance 

22""* Floor 20 Queen Street West Department of Finance Canada PO BOX 9048 

Toronto Ontario M5H 3S8 140 O'Connor Street StnProvGovt 

comments(5)osc.eov.on.ca Ontario KIA 0G5 Victoria BC V8W 9E2 

Joe.OliverjSfin.gc.ca fin.m!nister(5)gov.bc.ca 

Re: CSA and OSC Proposed Amendments Relating to the Offering Memorandum Exemption 

Dear Sirs/Madams: 

1 w^rite to express my opposition to proposed amendments to Nl 45-106 as they relate to yearly investment limits 

for non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of 

related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 

capital. Apart from conventional insured and uninsured mortgages, Alt-A and B l ' ' and 2"'' mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 

have provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under 

the proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to 

the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 

common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 

amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 

borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 

diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus 

severely limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 

per year, ALL Exempt Market investments included, depending on their income and net investable assets 

classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 

through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many businesses 

across many industries market their products directly to the consumer. Consumers will go to the Royal 

Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers will 

go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 

either as to the amount they invest or through whom they invest. Even through these so-called less risky 

independent channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the 



broad market of 20-35% at least twice. Also, investors individually and through their pension funds have 

experienced significant losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including 

Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the amounts they 

invest. It is also important that they have the freedom to make informed independent choices as to the 

selection of their Investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, /f 1 

David Iverson Email: diverson(Bdominionlending.ca Phone:2S0-868-2209 

c.c. Dawn Paniz, 

Fisgard Asset Management Corporation, Chief Financial Officer & Senior Vice President, Investment Markets 
dawnpaniz(5) fisgard.com 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors wi l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers w i l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers wi l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make infoiined independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infoimed 



independent choices as to the selection of their investment dealer. Let the investor make an 

informed decision. 

This submission is being made on my own behalf 

Regards, 

Rizvan (Riz) Jamal 
President 
Clarity iVlortgage Inc 
Office 519-894-9690 
Cell 519-760-2224 
Fax 519-489-2722 
Email riz@claritymortgage.ca 
Web www.claritymortgage.ca 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-105 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 
being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 
mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 
Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 
be severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely 
limit the amount of private mortgage financing available to Canadian borrowers, restricting their choices 
and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restrict the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or 
$10,000 per year, ALL Exempt Market investments included, depending on their income and net 
investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, experienced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 
I t is important that investors have the right to make informed independent choices regarding the 
amounts they invest. I t is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 
Amarjit 



May 23, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Marlot Dealers from being able to sell securities of related 
Issuers. 
1 am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
1 support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
1 DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distnbution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

Regards, 

m 473 West Ave, Kelowna BC VIY 4Z3 

S (250) 212-5554 - T/F ph: (855) 619-5554 - T/F fax: (888) 602-7994 

^ j joseph@dominionlending.ca www.jamiejoseph.ca 

m o r t g a g e 

Important Message: This message (including any attachments) contains confidential information intended for a specific individual 
and purpose, and this is protected by law. If you are not the intended recipient, you should delete this message. Any disclosure, 
copying, or distribution of this message, or taking any action based on it, is strictly prohibited. Thank you. 

Please consider the environment before printing this email 



May 2 2 , 2 0 1 4 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. 1 also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackbeny and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 



G e r r y K a i n t h 
Y o u r M o r t g a g e P l a n n e r f o r L i f e 

Cell: 604-537-6947 

Office: 604-267-1833 

Fax: 604-872-8896 

Email: gerry.kainth@mtgarG.ca 

M o r t g a g e 

A r c h i t e c t s ™ 

Designed around your 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of phvate mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will matenally 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to phvate non-conventional non-insured mortgage financing. 
Two specific components 1 oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many businesses 
across many industries market their products directly to the consumer. Consumers will go to the Royal Bank 
expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers will go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf 

Thank you, 

Payam Katebian 
Money Gate Corp 

Agent - M14000193 
FSCO #12290 a #12451 
Cell: (647) 887-6454 
Office: (416) 548-5959 ext. 104 
Fax: (416) 913-0087 
payam. ktbcamoneygate.ca 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NCI 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 
being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 
mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 
Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 
be severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely 
limit the amount of private mortgage financing available to Canadian borrowers, restricting their choices 
and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restrict the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or 

$10,000 per year, ALL Exempt Market investments included, depending on their income and net 
investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, experienced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

I t is important that investors have the right to make informed independent choices regarding the 
amounts they invest. I t is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 



This submission is being made on my own behalf. 

Regards, 

Glen Kelleway 

Direct Dial 1-866-476-0053 



May 25, 2014 
Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to NI 45-106 as ttiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularty in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of phvate mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restnct the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to pnvate non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distnbution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, expenenced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have expenenced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

D o m i n i o n L k n d i n c ; 
K .N I 11 K S 
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Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this oppoilunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian bo iTowers , 

restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

Investors w i l l be subject to severely reduced investment limits (maximum of either $30,000 or 
$10,000 per year, A L L Exempt Market investments included, depending on their income and net 
investable assets classification), and 

Investors w i l l be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, 
etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 



independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf. 

Regards, 

Cher,'l Kirstien 
Credit Manager 
W1005 Holdings Ltd. 
Nicola Mortgage Corp. Thompson Valley iVlortgage Corp. Western Provincial InvestrtientGroup Corp. 
205 - 242 Victoria Street, Kamloops, BC V2C 2A2 
P h 0 n e,fFax; 1-S77-5 5 9-1005 est 12 
Direct Line; 250-434-2321 
Em a i I; ch e rf\ ,W10 0 5 @sh aw.ca 
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Dear Sirs/Madams: 

I wr i te to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits 

for non-accredited investors. I also oppose restricting Exempt Market Dealers f rom being able to sell securities of 

related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 

capital. Apart f rom conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 

have provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under 

the proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to 

the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 

common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 

amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 

borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 

diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus 

severely limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components 1 oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 

per year, ALL Exempt Market investments included, depending on their income and net investable assets 

classification), and 

2. Investors will be prohibited f rom dealing directly wi th related Issuers, being required to make investments 

through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many businesses 

across many industries market their products directly to the consumer. Consumers will go to the Royal 

Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers will 

go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 

either as to the amount they invest or through whom they invest. Even through these so-called less risky 

independent channels, Canadian investors have, since 2001, experienced high volatil ity and value reductions in the 

broad market of 20-35% at least twice. Also, investors individually and through their pension funds have 

experienced significant losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including 

Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the amounts they 

invest. It is also important that they have the freedom to make informed independent choices as to the selection 

of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 

Wendy Kossowan 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yeariy investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
1 support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components 1 oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Mark Kostelyk 
Axiom Mortgage Solutions 
Direct: 780 907 7207 
Fax: 780 665 7088 
Email: mark@axiommortgage.ca 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers Is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of 

either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 

It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 



make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 

This submission is being made on my own behalf. 

*Thank you and have a great day! 
Laura Krause 
Mortgage Associate 
Mortgage Centre Canada 
(cell) 403-350-7524** 
(phone) 1-877-603-0901* 
*(fax) l-855-ez2-bank (3922265)* 
laurakmortgages@gmail.com* 
www.laurakrause.ca 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount o f capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors wi l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers wi l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers w i l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 



It is important that investors have tlie right to malce infoiTned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf. 

Regards, 

Len Lane 



May 22, 2014 

Dear Sirs/Madams: 

I wr i te to express my opposit ion to proposed amendments to NI 45-106 as they relate to yearly 

investment l imits for non-accredited investors. I also oppose restrict ing Exempt IVlarket Dealers 

f rom being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is t ied to the availability of a wide 

variety of mortgage capital. Apart f rom conventional insured and uninsured mortgages, Alt-A 

and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 

mortgage market. IVlortgage Investment Corporation lenders have provided billions of dollars of 

alternative mortgage financing for Canadian borrowers for many years. Under the proposed 

regulations this opportuni ty for borrowers wil l be severely diminished, causing considerable 

harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 

and enforcement, common standards for Offering iVIemoranda and consistency in marketing 

and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain 

to severely l imit the amount of private mortgage financing available to Canadian borrowers, 

restrict ing their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 

wil l material ly diminish investor rights and restrict the amount of capital that can be raised 

through the Exempt Market, thus severely l imit ing access by Canadian borrowers to private 

non-conventional non-insured mortgage financing. 

Two specific components 1 oppose are: 

1. Investors will be subject to severely reduced investment l imits (maximum of either 

$30,000 or $10,000 per year, ALL Exempt Market investments included, depending on 

their income and net investable assets classification), and 

2. Investors will be prohibi ted f rom dealing directly w i th related Issuers, being required to 

make investments through a th i rd party (stock broker, financial planner, investment 

advisor, EMD, etc.) 

In distr ibut ion channels such as IIROC, MFDA and online trading there are no restrictions on 

individual investors either as to the amount they invest or through w h o m they invest. Even 

through these so-called less risky independent channels, Canadian investors have, since 2001, 

experienced high volati l i ty and value reductions in the broad market of 20-35% at least twice. 

Also, investors individually and through their pension funds have experienced significant losses 

of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 

Blackberry and - lest we forget - Bre-X Minerals. 

It is impor tant that investors have the right to make informed independent choices regarding 

the amounts they invest. It is also important that they have the f reedom to make informed 

independent choices as to the selection of their investment dealer. Let the investor make an 

informed decision. 

This submission is being made on my own behalf. 

Regards, 

John Langelo 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers will be severely diminished, causing considerable 
harm to the economy. 
1 support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing 
and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain 
to severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
will materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to pnvate 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, ALL Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invesL Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Krista 

Krista Lawless, A M P | Mortgage Specialist 

Lawless Brown Mortgage Team 

Mortgage Depot 

Verico Island Pacific Capital Corp. 

Office 250.656.0855 | Toll Free 866.656.0858 | Fax 250.656.5230 | After Hours - Ext. #108 

lawlessbrown.com 
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error, please notify us immediately by reply email and permanently delete this message including any 
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Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to NI 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVIarl̂ et Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
1 support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
i DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt IVlarket, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many 
businesses across many industnes market their products directly to the consumer. Consumers will go to the 
Royal Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers 
will go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distnbution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less hsky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the hght to make informed independent choices regarding the amounts they invest 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Geoff 

I'm never too busy for your questions or referrals. Rates are currently at historical lows and this is a 
great time to take advantage of them. If you have a friend or family member who is thinking of obtaining 
a mortgage, consolidating, or even refinancing, I hope you will consider referring them to me. 
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May 23, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as t hey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for bo iTowers w i l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian b o r r o w e r s , 

restricting their choices and increasing bo iTower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 



It is important that investors have the right to malce inforaied independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf 

Regards, 

Linda Linfoot 

7 \ © V Q l--!rtl* LiNfCSOT 

L i n d a L i n f o o t 

Mobile: 604.765.8873 
TFFax: 1.888.253.4963 
linda@lindalinfoot.com 
www.lindalinfoot.com 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.). Many businesses across many 
industries market their products directly to the consumer. Consumers will go to 
the Royal Bank expecting to purchase Royal Bank mutual funds not Bank of 
Montreal mutual funds. Consumers will go to a Ford dealer expecting to 
purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
•blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 



Regards, 

Sharon Lutz 
Mortgage Broker 
Aegis Mortgage Services - Dominion Lending Centres 
P: 604-940-6288 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 

being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 
mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 
Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 
be severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particulady in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, restricting 
their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restrict the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or 

$10,000 per year, ALL Exempt Market investments included, depending on their income and net 
investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, 
etc.). Many businesses across many industries market their products directly to the consumer. 
Consumers will go to the Royal Bank expecting to purchase Royal Bank mutual funds not Bank of 
Montreal mutual funds. Consumers will go to a Ford dealer expecting to purchase a Ford not a 
Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, experienced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 



This submission is being made on my own behalf. 

Regards, 

Trevor MacMillan 

Please don't take away our freedoms. 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian boiTOwers for many years. Under the proposed 
regulations this opportunity for borrowers w i l l be severely diminished, causing considerable 
hann to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, coiranon standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 



Pat r ick Magu i re Al^iP 

Mortgage Alliance SP Seal Mortgage Corp. 

(604) 949-2090 phone 
(604) 949-2091 fax 

1-877-366-3487 toll free 

This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed 
and may contain information that is privileged/confidential. Any other distribution, copying or disclosure is strictly 
prohibited. If you are not the intended recipient or have received this message in error, please notify sender 
immediately by reply e-mail and permanently delete this message including any attachments, without reading it or 
making a copy or contact me at 604-949-2090. Thank you. 



May 2 2 , 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for non-accredited 

investors. I also oppose restricting Exempt Mari<et Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage capital. Apart from 

conventional insured and uninsured mortgages, Alt-A and B 1°' and 2"'' mortgage funds are availalDle almost exclusively through the 
PRIVATE mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of alternative mortgage 

financing for Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will be severely 
diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, common 
standards for Offering IVIemoranda and consistency in marlceting and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the amount of private 
mortgage financing available to Canadian borrowers, restncting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially diminish investor 
rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely limiting access by Canadian 

borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per year, ALL 
Exempt Market investments included, depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments through a 
third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors either as to the 
amount they invest or through whom they invest. Even through these so-called less risky independent channels, Canadian investors 

have, since 2001, experienced high volatility and value reductions in the broad market of 20-35% at least twice. Also, investors 
individually and through their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 

chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. It is 
also Important that they have the freedom to make informed independent choices as to the selection of their investment 

dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

Regards, 
Carol McCaffrey, AIVIP, Mortgage Architects 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell secuhties of related 
Issuers. 

1 am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B Is land 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 

1 support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering iVIemoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 

1 DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many 
businesses across many industries market their products directly to the consumer. Consumers will go to the 
Royal Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers 
will go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell secuhties of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Mari<et, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt IVlarket investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many businesses 
across many industries market their products directly to the consumer. Consumers will go to the Royal Bank 
expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers will go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Apply online / Demande en ligne: http://www.expertgrp.ca/application.asp 
Like us / Cliquez j'aime sur: https://www.facebo,ok.conn/ExpertlVlortgageGroup 
Linked IN: ca.linkedin.com/in/mccaie/ 



May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as tlney relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 
being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 
mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 
Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 
be severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely 
limit the amount of private mortgage financing available to Canadian borrowers, restricting their choices 
and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restnct the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 
or $10,000 per year, ALL Exempt Market investments included, depending on their income and 
net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment advisor, 
EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, experienced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 
I t is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

always your best interest in mind. 

Darrell McCollom, A M P , CFP, CAAMP, IVIBABC, ERG 



May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Moilgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian bon'owers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or tlirough whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
BlackbeiTy and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 

"Gaia Green Townhomes now for sale in Vernon, BC! Powersmart Rated for energy efficiency, custom fabricated 

artist designed metal work doors, as little as 2% down payment! Check 'em out! www.gaiagreenhomes.com" 

Krystine iVlclnnes, AMP 
Mortgage Professional 



Blue Tree Mortgages, Dominion Lending Centres 

Okanagan: Cell (250) 938-0869 Vancouver: Office (604) 227-9069 

www.didyouknow/mortgage.ca 

Athena Contracting Ltd 

Development Consultant/Project Manager 

www.athenacontracting.ca 



May 22, 2014 

Dear Sirs/Madams: 

I wr i te to express my opposit ion to proposed amendments to NI 45-106 as tiney relate to 
yearly investment l imits for non-accredited investors. I also oppose restr ict ing Exempt 
Market Dealers f rom being able to sell securities of related Issuers. 

I am a mor tgage broker and the success of my borrowers is t ied to the availabi l i ty of a wide 
var iety of mortgage capital . Apart f rom conventional insured and uninsured mortgages, Al t-
A and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market . Mortgage Investment Corporat ion lenders have provided billions of 
dollars of al ternat ive mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportuni ty for borrowers will be severely d iminished, causing 
considerable harm to the economy. 

I support some of the proposed regulatory changes, part icularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and consistency in 
market ing and advert is ing. 
HOWEVER, the proposed investment regulatory changes restr ict ing investor r ights are 
certain to severely l imit the amount of pr ivate mortgage f inancing available to Canadian 
borrowers, restr ict ing thei r choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because 
they wil l material ly diminish investor rights and restrict the amount of capital tha t can be 
raised through the Exempt Market, thus severely l imit ing access by Canadian borrowers to 
pr ivate non-conventional non-insured mortgage f inancing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment l imits (max imum of ei ther 
$30,000 or $10,000 per year, ALL Exempt Market investments included, depending 
on their income and net investable assets classif ication), and 

2. Investors will be prohibited f rom dealing directly wi th related Issuers, being required 
to make investments through a th i rd party (stock broker, financial planner, 
investment advisor, EMD, etc.) 

In distr ibut ion channels such as IIROC, MFDA and online t rading there are no restr ict ions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 
2 0 0 1 , experienced high volat i l i ty and value reductions in the broad market of 2 0 - 3 5 % at 
least twice. Also, investors individually and through thei r pension funds have experienced 
signif icant losses of up to 100% of their capital in widely held 'b lue chip' Canadian stocks 
including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

I t is impor tant that investors have the r ight to make informed independent choices 
regarding the amounts they invest. I t is also important that they have the freedom to make 
informed independent choices as to the selection of their investment dealer. Let the investor 
make an informed decision. 

This submission is being made on my own behalf. 

Regards, 





May 2 2 , 2 0 1 4 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NT 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers fi-om being able to sell securities of 
related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart irom conventional insured and uninsured mortgages, Alt-A and B 1 st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 
have provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under 
the proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to 
the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 

I DO NOT SUPPORT some key coiuponents of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus 
severely limiting access by Canadian borrowers to private non-convenfional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 

year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited fi-om dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution chaimels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and -
lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the amounts they 
invest. It is also important that they have the freedom to make informed independent choices as to the selection of 
their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 

Wendy Meier 

Wendy Meier 
Moitgage Agent 

Cell: 780.990.5717 



Fax: 780.464.7166 

The Mortgage Centoe 
#213, 11086 - 156 Street 
Edmonton, A B 
T5P 4M8 

The referral of your friends and family is the greatest gift you can give me! Thank-you! 



Dear oirs/iviadams; 

i v.n'ite to express r;>v' r^epositioFi co p!a>pc>seci ai-i'iendments to Ml 4S-iGS as they reiate tO' year!y 

Msvestaieist Siirhts for ri'ja-accredited iisvestose. \ afso oppose restricdrig Exemp; h'larket Dealefs from 

being able t o seli securities 00 reiated Issuers. 

I ai-|'t 3 r;-0''tgago bi'oder artd the success of tcy borro\/vers is t-ed to the ^v-iis-billcY ot a w/ide uarioty of 
r,:orfgege capitai. ApaO: iTom coio'entiona! insured and uninsured niori:gages, A!t-A and B 1st and 2na 

raiortgage fruids are avaii'abie ahinost exciusiveiy through ihe PRIVATE moriigage mari<et. Mortgage 

I vi/estment Corporation fenders have provided bicions of doilars of aSternativa monrgage financing for 

Canadian borroo/ers for anany yeais. ^Jrider tt'i^^i proposed regulations this oppora.'nity fo:" hc ' r coa t s V'/iii 

be severeiy disnirfished, causing considerable harm to the economy. 

! support some of the oroooseo regulatory changes, particularly in areas that improve ove'Oight and 

errfarcement, comoion standards for Offering Memoranda and consistency in marketing and 

advertisiPu. 

HO^WEVEF, die proposed investment regulatory changes restricting investor rights are cer'tain to 

severe iy 'imit the arricunt of private mortgage financing available to Canadiasi borrowers, restricting 

their choices and increasing borroo/er costs. 

i DO' tJQT daidPO'RT some key ccmDonants of the proposed regusa-mry changes because they will 

materiallv diminish invessor riglits and restrict the amouivc of capital that cari be raised tiuo^ugh the 

Eaempt fvlarket, thus severely limiting access by Canadian borrowers to private non-conventionai non-

insured mortgage financing. 

Tsi/o specisse components i oppose are: 

1. Investors vsill be subject to severely reduced investment iirnits (maximum of either $30,000 or 

$ldm'00 per year, ALL Exempt Market snvestmenrs included, depending on thesr income and net 

irri/estabie assess classificasion), and 

2. hivestors will he prohibited from dealing directly with related issuers, being requir-ed to make 

investments through a third party (stock broker, firianciai planner, investment advisor, EMD, 

esc). h''any businesses across marn/ hidustries Osarket their products direcriy to the consumer. 

Consumers wi!! go to the Royal B̂ ank expecting to purchase boyai Bank .Tiutua! funds r:ot Bank of 

i\/lontreal mutuai funds. Consumers will go to a Ford dealer expecting to purchase a Ford not a 

ChevroSet. 

in distribution channels such as ilROC, MFDA and online trading there are no restrictions on individual 

iisvestors ebher as so the amount they invest or through Viihom they invest. Even through these so-cafied 

less risky independent channels, Canadian in'/'estors has'e, since 2001, experienced high vo'atiiity and 

wo 'ms nspu-o-Gns is: ^he h'vjad naarkot o f aO-liiist at least brace. AiS'S, i^omstors inc'-ddual:'/ and tiv-oirgh 

their pensicn funds have experienced significant losses of up to 100% of their capita! in vsideh/ heid dsSue 

chip' Canadian stocks including Nortel, 3lackberi-y and - lest we forget - Bre-X iVihserais. 

[r is important tha t investors have irne right to Tfake informed indeoendent cnoices regarding the 

amounts tivay invest, is is also imporiant that they have the freedom to nriiake informed independent 

choices as to the seiecsion of their investment dealer, i.et the investor make an iriforrYied decision. 



This SLibmhsior. i;> beiisg made on iSsv ovni behsi' 

AfiSina i^'hohamad 

iVlortgage Agerit/Real Esrate investor 
Aiisina's h'iortgage Sen/ices 

http://ww/w.aminasmortgageservices.ca 
aminaCSanniinasoViS.ca 
|jcense# 11977 
416 697-54^3 

To read our btog olease checis us out at:http://aminasmortgageservices.ca/blog 
To hjke" us on Facetook please visit: http://facebook.com/aminasmortgageservices 
To fOiicvc us on Twdtter clease visiis, 
https://twitter.com/aminasmortgages 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they 
relate to yearly investment limits for non-accredited investors. I also oppose 
restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability 
of a wide variety of mortgage capital. Apart from conventional insured and 
uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are available 
almost exclusively through the PRIVATE mortgage market. Mortgage Investment 
Corporation lenders have provided billions of dollars of alternative mortgage 
financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers will be severely diminished, causing 
considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that 
improve oversight and enforcement, common standards for Offering Memoranda 
and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor 
rights are certain to severely limit the amount of private mortgage financing 
available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of 
capital that can be raised through the Exempt Market, thus severely limiting 
access by Canadian borrowers to private non-conventional non-insured 
mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum 

of either $30,000 or $10,000 per year, ALL Exempt Market investments 
included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through 
whom they invest. Even through these so-called less risky independent channels, 
Canadian investors have, since 2001, experienced high volatility and value 
reductions in the broad market of 20-35% at least twice. Also, investors 
individually and through their pension funds have experienced significant losses 



of up to 100% of their capital in widely held 'blue chip' Canadian stocks including 
Nortel, Blackberry and - lest we forget -Bre-X Minerals. 

It is important that investors have the right to make informed independent 
choices regarding the amounts they invest. It is also important that they have the 
freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 

Best Regards, 

Executive Assistant to Can Hossmann (nee Moritz), AMP 

Dominion Lending Centres Synergy Financial 
Owned by The Mortgage Lady Financial Corp 
Member of CAAMP & MBABC 
Ac&redrtee) Mortgage § Lxa^t Professloi/vnLs 

T: (604) 607-0888 
F: (604)607-0887 
C: (604) 309-2546 

E: Lynn@TheMortgageLady.net 

W j ^ : www.DLCSynergyFinancial.ca 



May 2 2 , 2014 

Dear Sirs/Madams: 

I w r i t e t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 
as they r e l a t e t o y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d 
i n v e s t o r s . I al s o oppose r e s t r i c t i n g Exempt Market Dealers from being 
a b l e t o s e l l s e c u r i t i e s o f r e l a t e d I s s u e r s . 

I am a mortgage broker and the success o f my borrowers i s t i e d t o the 
a v a i l a b i l i t y of a wide v a r i e t y o f mortgage c a p i t a l . A p a r t from 
c o n v e n t i o n a l i n s u r e d and unins u r e d mortgages, A l t - A and B 1st and 2nd 
mortgage funds are a v a i l a b l e almost e x c l u s i v e l y t h r o u g h the PRIVATE 
mortgage market. Mortgage Investment C o r p o r a t i o n l e n d e r s have p r o v i d e d 
b i l l i o n s of d o l l a r s o f a l t e r n a t i v e mortgage f i n a n c i n g f o r Canadian 
borrowers f o r many years. Under the proposed r e g u l a t i o n s t h i s 
o p p o r t u n i t y f o r borrowers w i l l be s e v e r e l y d i m i n i s h e d , causing 
c o n s i d e r a b l e harm t o the economy. 

I support some o f the proposed r e g u l a t o r y changes, p a r t i c u l a r l y i n 
areas t h a t improve o v e r s i g h t and enforcement, common standards f o r 
O f f e r i n g Memoranda and co n s i s t e n c y i n m a r k e t i n g and a d v e r t i s i n g . 

HOWEVER, the proposed investment r e g u l a t o r y changes r e s t r i c t i n g 
i n v e s t o r r i g h t s are c e r t a i n t o s e v e r e l y l i m i t t h e amount of p r i v a t e 
mortgage f i n a n c i n g a v a i l a b l e t o Canadian borrowers, r e s t r i c t i n g t h e i r 
choices' and i n c r e a s i n g borrower c o s t s . 

I DO NOT SUPPORT some key components of the proposed r e g u l a t o r y 
changes because they w i l l m a t e r i a l l y d i m i n i s h i n v e s t o r r i g h t s and 
r e s t r i c t t he amount o f c a p i t a l t h a t can be r a i s e d t h r o u g h the Exempt 
Market, thus s e v e r e l y l i m i t i n g access by Canadian borrowers t o 
p r i v a t e n o n-conventional non-insured mortgage f i n a n c i n g . 

Two s p e c i f i c components I oppose are: 

I n v e s t o r s w i l l be s u b j e c t t o s e v e r e l y reduced investment l i m i t s 
(maximum of e i t h e r $30,000 or $10,000 per year, ALL Exempt Market 
investments i n c l u d e d , depending on t h e i r income and net i n v e s t a b l e 
assets c l a s s i f i c a t i o n ) , and 
I n v e s t o r s w i l l be p r o h i b i t e d from d e a l i n g d i r e c t l y w i t h r e l a t e d 
I s s u e r s , being r e q u i r e d t o make investments t h r o u g h a t h i r d p a r t y 
( s t o c k b r o k e r , f i n a n c i a l p l a n ner, investment a d v i s o r , EMD, e t c . ) 

I n d i s t r i b u t i o n channels such as IIROC, MFDA and o n l i n e t r a d i n g t h e r e 
are no r e s t r i c t i o n s on i n d i v i d u a l i n v e s t o r s e i t h e r as t o the amount 
t h e y i n v e s t or thro u g h whom they i n v e s t . Even t h r o u g h these s o - c a l l e d 
l e s s r i s k y independent channels, Canadian i n v e s t o r s have, since 2001, 
experienced h i g h v o l a t i l i t y and value r e d u c t i o n s i n the broad market 
of 20-35% a t l e a s t t w i c e . A l s o , i n v e s t o r s i n d i v i d u a l l y and thro u g h 
t h e i r pension funds have experienced s i g n i f i c a n t losses o f up t o 100% 
of t h e i r c a p i t a l i n w i d e l y h e l d ^blue c h i p ' Canadian stocks i n c l u d i n g 
N o r t e l , B l a c k b e r r y and - l e s t we f o r g e t - Bre-X M i n e r a l s . 

I t i s i m p o r t a n t t h a t i n v e s t o r s have the r i g h t t o make inf o r m e d 
independent choices r e g a r d i n g the amounts they i n v e s t . I t i s a l s o 
i m p o r t a n t t h a t they have the freedom t o make inf o r m e d independent 
choices as t o the s e l e c t i o n of t h e i r investment d e a l e r . Let the 
i n v e s t o r make an info r m e d d e c i s i o n . 

This submission i s being made on my own b e h a l f . 

Regards, 



Warmest Regards, 

Bettyanne Neufeld 
Mortgage S p e c i a l i s t 

Dominion Lending Centres Key F i n a n c i a l 
www.MortgageMoneyNow.ca 
bneufeld@dominionlending.ca 
d i r e c t 780.980.2946 
t o l l f r e e 1.866.775.3330 
c e l l 780.918.7928 
f a x 1.780.665.6051 

I t i s my passion t o b u i l d l i f e l o n g r e l a t i o n s h i p s w i t h my c l i e n t s as 
t h e i r p e r s o n a l mortgage c o n s u l t a n t . R e f e r r a l s f o r e i t h e r purchases or 
r e f i n a n c e s t o f a m i l y , f r i e n d s and co-workers are always g r e a t l y 
a p p r e c i a t e d . 
"One person w i t h p a ssion i s b e t t e r than 40 people merely i n t e r e s t e d " 
E.M. F o r s t e r 

Documents c o n t a i n e d i n my faxes/emails have not been v e r i f i e d f o r 
a u t h e n t i c i t y by me or my b r o k e r . 



Dear Sirs/Madams: 
1 write to express my opposition to pioposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.). Many businesses across many 
industries market their products directly to the consumer. Consumers will go to 
the Royal Bank expecting to purchase Royal Bank mutual funds not Bank of 
Montreal mutual funds. Consumers will go to a Ford dealer expecting to 
purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 



Regards, 

Steve Nicholson 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian boiTOwers for many years. Under the proposed 
regulations this opportunity for bon'owers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market o f 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 
Regards, 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bon-owers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
tlirough the Exempt Market, thus severely limiting access by Canadian boiTowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors wi l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers wi l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers wi l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 



It is important tliat investors have the riglit to malce infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf. 

Thank You & Best Regards, 
Ryaan Othman 
Mortgage Broker 
MyMortgageFinder.CA Inc. (Broker License# 12473) 
Cell No: 416-357-5544 
Toll Free: 1-888-415-3555 
FaxNo: 1-888-500-1910 
Web Site : www.MyMortgageFinder.CA 
Email : MyMortgageFinder@gmail.com 



May 2 2 , 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as tliey relate to yeariy investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt IVlarket, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advison EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Vehroy 

D e b r a O w e n 

Broker/Owner 

VERICO In tegra IVlortgage Corp. 

P: 250 319 4542 
F: 1 866 863 0427 
debra.owen(g)shaw.ca 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 

investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 

from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, comnon standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volafility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 



independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 

This submission is being made on my own behalf 

Regards, 

CENTUM Homeward Mortgage Group Ltd. 
Debra Parker, AMP | Mortgage Broker 
25 10th Avenue South, Cranbrook, BC V1C 2M9 
E: debra_parker@centum.ca 
P: 250-426-8211 | DL; 250-420-2375 | C: 250-421-7600 | F; 866-696-1644 
www.debraparker.ca 

Could a friend benefit from some valuable advice? 
Feel free to pass along my contact infomiation and they wil l receive the same inside advantage that you enjoyed! 
1 SUPPORT Children's Wish Foundation! 
Like me on Facebook 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount o f capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.). Many businesses across many industries market their products 
directly to the consumer. Consumers wi l l go to the Royal Bank expecting to purchase 
Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers w i l l go to a 
Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%o of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Deenu Patel 



Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors, I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
1 am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising, 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs, 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1, Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2, Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf 
Regards, 
Romeo Perretta 



May 2 2 , 2 0 1 4 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian boiTowers for many years. Under the proposed 
regulations this opportunity for borrowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian boiTOwers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian bon-owers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from deahng directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%o of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalf. 
Regards, 
Pam Peters 

Mortgage Broker 

Mor tgage Makers I n c . 
6050 88 S t r e e t 



Edmonton J AB 
T6E 6G4 
780-436-0390 wk 
780-430-6897 f a x 
780-886-2152 c e l l 
C o n f i d e n t i a l i t y N o t i c e : 
T h i s e m a i l i s c o n f i d e n t i a l and i n t e n d e d s o l e l y f o r t h e use o f t h e i n d i v i d u a l 
t o whom i t i s add ressed . I f you are no t t h e i n t e n d e d r e c i p i e n t ^ be adv i sed 
t h a t you have r e c e i v e d t h i s e m a i l i n e r r o r and t h a t any use^ d i s s e m i n a t i o U j 
f o r w a r d i n g , p r i n t i n g , o r c o p y i n g o f t h i s e m a i l i s s t r i c t l y p r o h i b i t e d . I f you 
have r e c e i v e d t h i s e m a i l i n e r r o r p lease c o n t a c t t h e sender . 
P lease be a d v i s e d t h a t Mortgage Makers I n c and i t s a s s o c i a t e s have no t 
v e r i f i e d any i n f o r m a t i o n p r o v i d e d . 



May 22, 2014 Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 
being able to sell securities of related Issuers. 

1 am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 
mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 
Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 
be severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, restricting 
their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restnct the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured mortgage financing. 

Two specific components I oppose are: 
l.lnvestors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable 
assets classification), and 
2.Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restnctions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, experienced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 



Shaun Pierce, AIVIP 
Creative IVlortgage 
592 KLO Road, Kelowna, BC VIY 7S2 
Office (250) - 717-8949 Ext. 102 
Cell (250) - 878-8977 
Fax (250) - 763-8713 
www.kelownamortgages.com 
Follow us on FACEBOOK 

This message, including any attachments, is intended only for the use of the 
individual(s) or entity to which it is addressed and may contain information that is 
privileged/confidential and exempt from disclosure under applicable law. Any distribution, copying or 
disclosure is strictly prohibited. If you have received this transmission in error, please notify us 
immediately by telephone 250-717-8949 and delete the original transmission from your desktop and 
email server without making a copy. For BCREA's privacy policy, visit www.bcrea.bc.ca/privacy.htm 



May 23, 2014 
Dear Sirs/Madams: 

1 wr i te to express my opposit ion to proposed amendments to NI 45-106 as they relate to yearly 

investment limits for non-accredited investors. I also oppose restrict ing Exempt Market Dealers 

f rom being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is t ied to the availability of a wide 

variety of mortgage capital. Apart f rom conventional insured and uninsured mortgages, Alt-A 

and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 

mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 

alternative mortgage financing for Canadian borrowers for many years. Under the proposed 

regulations this opportuni ty for borrowers wil l be severely diminished, causing considerable 

harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 

and enforcement, common standards for Offering Memoranda and consistency in marketing 

and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain 

to severely l imit the amount of private mortgage f inancing available to Canadian borrowers, 

restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 

wil l material ly diminish investor rights and restrict the amount of capital that can be raised 

through the Exempt Market, thus severely l imit ing access by Canadian borrowers to private 

non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

Investors wil l be subject to severely reduced investment limits (maximum of either $30,000 

or $10,000 per year, ALL Exempt Market investments included, depending on their income and 

net investable assets classification), and 

Investors wil l be prohibi ted f rom dealing directly w i th related Issuers, being required to make 

investments through a th i rd party (stock broker, f inancial planner, investment advisor, EMD, 

etc.) 

In distr ibut ion channels such as IIROC, MFDA and online trading there are no restrictions on 

individual investors either as to the amount they invest or through w h o m they invest. Even 

through these so-called less risky independent channels, Canadian investors have, since 2001, 

experienced high volati l i ty and value reductions in the broad market of 20-35% at least twice. 

Also, investors individually and through their pension funds have experienced significant losses 



of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 

Blackberry and - lest we forget - Bre-X Minerals. 

It is impor tant that investors have the right to make informed independent choices regarding 

the amounts they invest. It is also important that they have the f reedom to make informed 

independent choices as to the selection of their investment dealer. Let the investor make an 

informed decision. 

This submission is being made on my own behalf. 

Regards, 

h t t p : / / w w w . t n n q p l a y e r . c o m / b r o w n / d e f a u l t . a s p 7 p l a y e r - 1 4 4 4 

Referrals are the best compliment I can receive, please pass my name on to 

anyone you know! 



May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian boiTowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
tlirough these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalf. 
Regards, 

Ben Plester 
Mortgage Broker 
Feet & Cowan Financial Services 



201-595 Howe St, Vancouver BC, V6C 2T5 
Direct.604.684.1392 
CeH.778.888.0075 
Fax.604.656.6469 
ben @peetcowa n. com 

Toll Free Phone.1.866.484.8199 Ext.323 
Toll Free Fax. 1.866.484.8198 
Website: www.peetcowan.com 
Website: www.cambridgemic.com 



May 23, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell secuhties of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky Independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Grant Po\A/ell - Mortgage S Financing Solutions Professional 
Verico VIVID Mortgage Inc. 
1000-850 W. Hastings St. Vancouver BC V6C 1E1 
Office 604.608.6905 | cell 604.908.3959 I toll free 855.608.6905 
fax 604.677.6682 
alternativemortgagefinancing.net Facebool; Linlwdin Twitter 



May 2 6 , 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to Ni 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 
being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 

mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 

mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 

Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 

Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 

be severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, restncting 
their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restrict the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventionai non-
insured mortgage financing. 

Two specific components I oppose are: 

Investors will be subject to severely reduced investment limits (maximum of either $30,000 or 
$10,000 per year, ALL Exempt Market investments included, depending on their income and net 
investable assets classification), and 

Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, expenenced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 



Regards, 

Dan Pultr AMP | Vice President - BC 
Tlie Mortgage Group Canada Inc 
www.mortgagegroup.com 

direct 1.604.707.6320 
cell 1.604.619.1567 
fax 1.888.400.8906 
dan@mortgagegroup.com 

Please consider the environment before printing this email. 

This email message is confidential and may contain confidential personal information which is protected 
by law. It is intended only for the use of the person to whom it is addressed. Any distribution, copying or 
other use by anyone else is strictly prohibited. If you have received this message in error, please destroy 
all hard copies, delete the message from your computer and contact us immediately (by collect telephone 
call if necessary). 'The Mortgage Group" and design are registered trademarks of TMG The Mortgage 
Group Canada Inc. and are used with its permission. 



Dear Sirs/Madams: 

I wr i te to express my opposit ion to proposed amendments to NI 45-106 as they relate to yearly 

investment l imits for non-accredited investors. I also oppose restricting Exempt Market Dealers 

f rom being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is t ied to the availability of a wide 

variety of mortgage capital. Apart f rom conventional insured and uninsured mortgages, Alt-A 

and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 

mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 

alternative mortgage financing for Canadian borrowers for many years. Under the proposed 

regulations this opportuni ty for borrowers wil l be severely diminished, causing considerable 

harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 

and enforcement, common standards for Offering Memoranda and consistency in marketing 

and advertising. 

HOV\/EVER, the proposed investment regulatory changes restricting investor rights are certain 

to severely l imit the amount of private mortgage financing available to Canadian borrowers, 

restricting thei r choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 

wil l material ly diminish investor rights and restrict the amount of capital that can be raised 

through the Exempt Market, thus severely l imit ing access by Canadian borrowers to private 

non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, ALL Exempt Market investments included, depending on 

the i r income and net investable assets classification), and 

2. Investors wil l be prohibi ted f rom dealing directly w i th related Issuers, being required to 

make investments through a third party (stock broker, financial planner, investment 

advisor, EMD, etc.) 

In distr ibut ion channels such as IIROC, MFDA and online trading there are no restrictions on 

individual investors either as t o the amount they invest or through whom they invest. Even 

through these so-called less risky independent channels, Canadian investors have, since 2001, 

experienced high volati l i ty and value reductions in the broad market of 20-35% at least twice. 

Also, investors individually and through their pension funds have experienced significant losses 

of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 

Blackberry and - lest we forget - Bre-X Minerals. 

It is impor tant that investors have the right to make informed independent choices regarding 

the amounts they invest. It is also important that they have the f reedom to make informed 

independent choices as to the selection of their investment dealer. Let the investor make an 

informed decision. 

This submission is being made on my own behalf. 

Regards, 

Gerald J Quigley 



W1005 Holdings Ltd 

Kamloops, BC 



May 2 2 , 2014 

Dear Sirs/Madams; 
I write to express my opposition to proposed amendments to NI 45-106 as tiiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and ttie success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1 st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Laurence Rabie, CPA CGA 
CENTUM Styles Mortgage Corp. 
(604) 994-0200 



May 26, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 

non-accredited investors. I also oppose restncting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1^'and 2"̂ ^ mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 

proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 

I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 

borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 

diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 

classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 

of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 

we forget - Bre-X Minerals. 
It is Important that Investors have the right to make informed independent choices regarding the amounts 

they invest. It Is also important that they have the freedom to make informed independent choices as to the 
selection of their Investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf Kent Reesor 
Regards, 

Advi$e that make$ cents 

Kent D Reesor 

Mortgage Specialist 

N I Mortgages ltd 

250 203 2371 C 

1 866 397 5086 F 

The_Mortgage_Centre@telus.net 

www.mortgagecentre.com/kentreesor 

T h e M o r t g a g e C e n t r e 
We work for you. not the lenders. 



This message, including any attachments, is intended only for the use of the individual(s) to which it is addressed and may contain 
information that is privileged/confidential. Any other distribution, copying or disclosure is strictly prohibited, if you are not the 
intended recipient or have received this message in error, please notify us immediately l:y reply e-mail and permanently delete this 
message including any attachments, without reading it or making a copy. Thank you. 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to pi'oposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars o f 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for bon-owers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackben-y and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Brad Rembold 
Mortgage Broker, Mortgage Architects 



"This email is confidential. If you are not the intended recipient, please notify the sender by return email and delete this message 
and any copies. Internet email is not guaranteed to be secure or error free. Messages could be intercepted, corrupted, lost or arrive 
late." 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bon-owers for many years. Under the proposed 
regulations this opportunity for boiTOwers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
tlirough the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market o f 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 



This submission is being made on my own behalf. 

Paul Riley 
IVlortgage Advisor 

Verico Cibbard Croup Financial 

www.paulr i ley.ca 

T: 604.862.2056 I F: 604.676.2821 | 

A: 103 -145 Wes t 15th Street, Nor th Vancouver V7M 1R9 

This email may be privileged and confidential. Any dissemination or use of this information by a person other than the intended recipient{s) is 
not authorized. The sender accepts no responsibility or liability for any errors and omissions, loss or damage from use, including damage from 
viruses, or breach of any confidentiality related to the contents of this message which arise as a result of e-mail transmission. 



May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bon-owers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
hann to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing bon-ower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2, Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, M F D A and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market o f 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalf. 
Regards, 
Robbie Ryan AMP 



Robbie Ryan 
Direct: (403) 923-0969 

Toll Free: 587-327-0255 

Accredited Mortgage Professional 
Mortgage Broker 
Fax: 1-877-272-1578 

TMG 
robbie@yourmortgageteam.ca 

THE MORTGAGE GROUP ALBERTA LTD. 



May 23, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they Invest. Even through these so-called less risky independent channels, Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Laura Sawatzky 



May 2 2 , 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-aocredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restncting investor hghts are certain to severely limit the 
amount of phvate mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor hghts and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to phvate non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distnbution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less hsky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Jlohini Sayeir 

ir..25O,.8o8„0)65,9 

P r o M 

Jfo]hiin@lPjr(Oi]fessiioinialMo]rtgpa'g'es,caL 

wwwJPiroiifessii.onalMoirtig'aii^es.-ca 

"][inni|p)rove Yonunr ILifeStylle" 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as tliey relate to yearly 

investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 

from being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for boiTowers wi l l be severely diminished, causing considerable 
harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components o f the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
tlirough the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors wi l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and > 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market o f 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 



independent clioices as to tlie selection of their investment dealer. Let the investor make an 

informed decision. 

This submission is being made on my own behalf. 

Regards, 

Jerry Schindel 

Mortgage Consultant 

Mortgage Architects 

Ph: 403-287-0174 or 403-830-8884. 

Fax 403-775-4163 

http.y/www.calgarymortgageagent.ca 

Referrals are the backbone of my business, if I have provided superior service to you, please 

refer your co-workers, family, fr iends and neighbours and I will provide them the same high 

level of service you expect. Thank you in advance 



May 24, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to Ni 45-106 as tliey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulady in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Karie Seiss 
Senior Mortgage Advisor 

Residential and Commercial Specialist 

DLC Slegg Mortgage 

Cell. 250-213-5480 

Fax 1-877-877-5938 

www.karieseiss.ca 

www.bestvictoriamortgages.com 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as thiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Marl<et Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide vanety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly In areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Stephen E. Shea, cciM 
Verico Select Mortgage 

102 - 1497 Admirals Road 
Victoria BC V9A 2P8 
Work: 250-483-1370 
Fax: 250-483-1377 
stephen.shea@vericoselect.com 

M D R T G A C S H C Q H P 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 

I am a private mortgage lender and director of a well know MIC. The success of my business is 
tied to the availability of a wide variety of mortgage capital. Apart from conventional insured 
and uninsured mortgages, Al t -A and B 1st and 2nd mortgage funds are available almost 
exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders 
have provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers w i l l be severely 
diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors w i l l be subject to severely reduced investment limits (maximum of either 

$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 



This submission is being made on my own behalf. 

Regards, 

G R A H A M SHIVERS 

Partner/Underwriter 

We are delivering easy lending solutions. 

Our mortgages are now FULLY OPEN with no additional charge and NIQ is available in Metro 
Vancouver and Victoria up to 75% LTV. 

Cove Mortgage Ltd 
#415-145 Chadwick Court 
North Vancouver BC V 7 M 3K1 

604-929-8156 (phone) 
888-929-8156 (toll-free phone) 
604-929-9592 (fax) 
www.covemortgage.com 



May 2 2 , 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
thi'ough the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%o of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 

Nolan Smith 
Peet & Cowan Financial Services Inc. 



Toll Free 1-866-484-8199 ext 339 
Direct Phone Vancouver (604) 639-1334 
Direct Phone Nanaimo (250) 591-5556 
Fax (604) 629-7123 
E-mail nolan@peetcowan.com 

Vancouver Office 
201-595 Howe St. 
V6C 2T5 

Nanaimo Office 
29-55 Front St. 
V9R 5H9 
www.peetcowan.com 



Dear Sirs/Madams; 
I write on beinalf of First Circle Mortgage Investment Corporation to express our opposition to proposed amendments 
to NI 45-106 as they relate to yearly investment limits for non-accredited investors. We also oppose restricting 
Exempt Market Dealers from being able to sell securities of related Issuers. 
We are a moriigage investment corporation that provides alternative mortgage financing to a myriad of Borrowers 
that, for a multitude of reasons, do not meet typical institutional undenwriting criteria. Under the proposed regulations 
this opportunity for borrowers will be severely diminished, causing considerable harm to the economy. 
We support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
However, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
We DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components we oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.). Many 
businesses across many industries market their products directly to the consumer. Consumers will go to 
Scotiabank expecting to purchase Scotiabank mutual funds not Bank of Montreal mutual funds. Consumers 
will go to a Ford dealer expecting to purchase a Ford vehicle, not a Chevrolet vehicle. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on behalf of First Circle Mortgage Investment Corporation. 
Regards, 

Anna Solnickova. BBA, CPA, CGA, ACCA 

ControUer 
First Circle Financial Services Ltd. 

Direct (604) 986-7496 
Office (604) 986-3200 
Fax (604) 986-3201 

500 - 145 West 17th Street 
North Vancouver, BC V7M 3G4 
www.firstcircle.ca 
anna@firstcircle.ca 



May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restncting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Danielle Spitters 



May 22, 2014 
Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my boiTowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bon-owers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 
Regards, 

Hali Strand lund 
SVP Residential Mortgage Investments & Broker Relations 



Fisgard Capital 

Cell 250-480-8883 
Office 1-866-382-9255 ext 113 

Hali Strandlund 
SVP Residential Mortgage Investments & Broker Relations 

Fisgard Capital 

Cell 250-480-8883 
Office 1-866-382-9255 ext 113 

Sent via iPhone 



May 22, 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian boiTowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no I'estrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%o of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf 
Yours truly, 

Kim Strynadio, A.lVl.P. 
Owner, iVlortgage Expert 
Dominion Lending Centres integrity IVlortgage BC 



Phone 250-729-3890 

Cell 604-839-3890 
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May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restncting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip" Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 
Lawrie Thorn 



May 2 2 , 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yeariy investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Joe Tomkins 



May 22 , 2014 

Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulafions this opportunity for borrowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being requii"ed to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volafility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make infonned 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalf. 
Regards, 
Spencer Turpin 
Peet & Cowan Financial Services 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian b o r r o w e r s for many years. Under the proposed 
regulations this opportunity for bo iTowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
BlackbeiTy and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards 

(DeSSie Twitcfieff 

D e b b i e Tw i t che l l , A M P 
Accredited IVlortgage Planner 



TMG, The Mortgage Group Canada Inc. 
Phone-604-644-0511 
Fax - 604-629-4743 

www.dtwitchell.com 



May 22, 2014 
Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers from 

being able to sell securities of related Issuers. 

I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of 
mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage 
Investment Corporation lenders have provided billions of dollars of alternative mortgage financing for 
Canadian borrowers for many years. Under the proposed regulations this opportunity for borrowers will 
be severely diminished, causing considerable harm to the economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and 
enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, restricting 
their choices and increasing borrower costs. 

I DO NOT SUPPORT some key components of the proposed regulatory changes because they will 
materially diminish investor rights and restnct the amount of capital that can be raised through the 
Exempt Market, thus severely limiting access by Canadian borrowers to private non-conventional non-
insured mortgage financing. 

Two specific components 1 oppose are: 

Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable 
assets classification), and 
Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 
In distribution channels such as IIROC, MFDA and online trading there are no restnctions on individual 
investors either as to the amount they invest or through whom they invest. Even through these so-called 
less risky independent channels, Canadian investors have, since 2001, experienced high volatility and 
value reductions in the broad market of 20-35% at least twice. Also, investors individually and through 
their pension funds have experienced significant losses of up to 100% of their capital in widely held 'blue 
chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X Minerals. 

It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed independent 
choices as to the selection of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf. 

Regards, 



Dean Tylor 
Mortgage Expert 
Dominion Lending Centres 
Casa Mortgage Inc. 
1495 Kingsway Street 
Vancouver, BC V5N 2R6 

604-787-4980 Cell 
604-299-0318 Office 
dtylor@dominionlending.ca 

www.DeanTylor.ca 



May 2 8 , 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apari: from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt IVlarket, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

K N I K K S 

u r e n d a U p t o n i l l i l i 
tutortgageS Lease Professional L U l i J 
Dominion Lending Centres D O M I N I O N L K N D I N C 
Clearmortgage.ca TTTTlTf.T' 

An Indeperri entlyCwned S Operated CorporBtbn 

ph; 250-295-0733 cd: 250-295-5411 fax:250-295-5494 

email: bupton@cJominicnlending.ca http;//brendaupton.ca 

Click Here to watch my Video Presentation 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to l̂ il 45-106 as ttiey relate to yearly investment limits for 
non-accredited investors. I also oppose restricting Exempt Market Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Andy Vickers 
Mortgage Professional 

TMG - The Mortgage Group 

Office (778)747-0274 
Mobile (250) 507-0566 
avickers(5)mortgagegroup.com 
www.andyvickers.com 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restncting Exempt Market Dealers from being able to sell secuhties of related 
Issuers. 
I am an Educator in the mortgage broker industry, and the success of my brokers is tied to the availability of a wide 
vanety of mortgage capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd 
mortgage funds are available almost exclusively through the PRIVATE mortgage market. Mortgage Investment 
Corporation lenders have provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be severely diminished, causing 
considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering IVIemoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restncting investor hghts are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restncting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.).. Many 
businesses across many industries market their products directly to the consumer. Consumers will go to the 
Royal Bank expecting to purchase Royal Bank mutual funds not Bank of Montreal mutual funds. Consumers 
will go to a Ford dealer expecting to purchase a Ford not a Chevrolet. 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards 

Joanne Vickery 
Director of Education and Broker Development 
P 778-571-4258 /1-888-579-4258 C 604-250-5070 
E joanne.vickery@mtgarc.ca 
W http://www.mortgagearchitects.ca 



Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -A 
and B 1 st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulafions this opportunity for boiTowers wi l l be severely diminished, causing considerable 
hann to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
wi l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian bon'owers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors w i l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent chamiels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackben-y and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make infonned independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
informed decision. 
This submission is being made on my own behalf. 
Regards, 
Chad Watts 



May 22, 2014 

Dear Sirs/Madams: 

I write to express m y opposition to proposed amendments to N I 45-106 as t hey relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my bo iTowers is tied to the availability of a wide 
variety of mortgage capital. Apart from conventional insured and uninsured mortgages, A l t -A 
and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian bon-owers for many years. Under the proposed 
regulations this opportunity for bo iTowers w i l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors wi l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market of 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalf. 
Regards, 

Mark Wellburn 
Peet & Cowan Financial Services 
mwellburn@peetcowan.com 



Direct: 604-639-1335 
Cell: 604-603-8632 
Fax: 604-656-6459 
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destinataire du message ou que vous n'etes pas autorise a le recevoir au nom du destinataire, nous vous 
signalons qu'il est strictement interdit de vous en servir, de le copier et de le diffuser, ainsi que d'agir en 
fonction de ce message ou des renseignements qu'il contient. Si ce message vous a ete transmis par 
erreur, veuillez en informer I'expediteur et le supprimer immediatement. Merci de votre collaboration." 



May 22, 2014 
Dear Sirs/Madams: 

I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restncting Exempt IVlarket Dealers from being able to sell secuhties of related 

Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1^' and 2"" mortgage funds are 

available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 

proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 

I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 

HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 

borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 

diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 

Two specific components I oppose are: 
1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 

classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 

of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 

we forget - Bre-X Minerals. 
It is important that investors have the right to make informed Independent choices regarding the amounts 

they Invest. It is also important that they have the freedom to make informed Independent choices as to the 
selection of their investment dealer. Let the investor make an informed decision. 

This submission is being made on my own behalf 
Regards, 



May 23, 2014 

Dear Sirs/Madams: 

I w r i t e t o express my o p p o s i t i o n t o proposed amendments t o NI 45-106 as they 
r e l a t e t o y e a r l y investment l i m i t s f o r n o n - a c c r e d i t e d i n v e s t o r s . I al s o oppose 
r e s t r i c t i n g Exempt Market Dealers from being able t o s e l l s e c u r i t i e s of 
r e l a t e d I s s u e r s . 

I am a mortgage b r o k e r and the success of my borrowers i s t i e d t o the 
a v a i l a b i l i t y of a wide v a r i e t y of mortgage c a p i t a l . Apart from c o n v e n t i o n a l 
i n s u r e d and unins u r e d mortgages, A l t - A and B 1st and 2nd mortgage funds are 
a v a i l a b l e almost e x c l u s i v e l y through the PRIVATE mortgage market. Mortgage 
Investment C o r p o r a t i o n l e n d e r s have p r o v i d e d b i l l i o n s of d o l l a r s o f 
a l t e r n a t i v e mortgage f i n a n c i n g f o r Canadian borrowers f o r many years. Under 
th e proposed r e g u l a t i o n s t h i s o p p o r t u n i t y f o r borrowers w i l l be s e v e r e l y 
d i m i n i s h e d , causing c o n s i d e r a b l e harm t o t h e economy. 

I support some of the'proposed r e g u l a t o r y changes, p a r t i c u l a r l y i n areas t h a t 
improve o v e r s i g h t and enforcement, common standards f o r O f f e r i n g Memoranda and 
co n s i s t e n c y i n ma r k e t i n g and a d v e r t i s i n g . 

HOWEVER, t h e proposed investment r e g u l a t o r y changes r e s t r i c t i n g i n v e s t o r 
r i g h t s are c e r t a i n t o s e v e r e l y l i m i t t he amount of p r i v a t e mortgage f i n a n c i n g 
a v a i l a b l e t o Canadian borrowers, r e s t r i c t i n g t h e i r choices and i n c r e a s i n g 
borrower c o s t s . 

I DO NOT SUPPORT some key components of the proposed r e g u l a t o r y changes 
because t h e y w i l l m a t e r i a l l y d i m i n i s h i n v e s t o r r i g h t s and r e s t r i c t the amount 
of c a p i t a l t h a t can be r a i s e d through the Exempt Market, thus s e v e r e l y 
l i m i t i n g access by Canadian borrowers t o p r i v a t e n o n - c o n v e n t i o n a l non-insured 
mortgage f i n a n c i n g . 

Two s p e c i f i c components I oppose are: 

• I n v e s t o r s w i l l be s u b j e c t t o s e v e r e l y reduced investment l i m i t s 
(maximum o f e i t h e r $30,000 or $10,000 per year, ALL Exempt Market investments 
i n c l u d e d , depending on t h e i r income and net i n v e s t a b l e assets c l a s s i f i c a t i o n ) , 
and 

• I n v e s t o r s w i l l be p r o h i b i t e d from d e a l i n g d i r e c t l y w i t h r e l a t e d 
I s s u e r s , b e i n g r e q u i r e d t o make investments t h r o u g h a t h i r d p a r t y (stock 
b r o k e r , f i n a n c i a l p l a n ner, investment a d v i s o r , EMD, e t c . ) 
I n d i s t r i b u t i o n channels such as IIROC, MFDA and o n l i n e t r a d i n g t h e r e are no 
r e s t r i c t i o n s on i n d i v i d u a l i n v e s t o r s e i t h e r as t o the amount t h e y i n v e s t or 
throu g h whom they i n v e s t . Even through these s o - c a l l e d l e s s r i s k y independent 
channels, Canadian i n v e s t o r s have, since 2001, experienced h i g h v o l a t i l i t y and 
value r e d u c t i o n s i n the broad market of 20-35% a t l e a s t t w i c e . A l s o , i n v e s t o r s 
i n d i v i d u a l l y and through t h e i r pension funds have experienced s i g n i f i c a n t 
losses o f up t o 100% o f t h e i r c a p i t a l i n w i d e l y h e l d 'blue c h i p ' Canadian 
stocks i n c l u d i n g N o r t e l , B l a c k b e r r y and - l e s t we f o r g e t - Bre-X M i n e r a l s . 

I t i s i m p o r t a n t t h a t i n v e s t o r s have the r i g h t t o make informed independent 
choices r e g a r d i n g the amounts they i n v e s t . I t i s a l s o i m p o r t a n t t h a t t h e y have 
the freedom t o make inf o r m e d independent choices as t o the s e l e c t i o n o f t h e i r 
i nvestment d e a l e r . Let t h e i n v e s t o r make an info r m e d d e c i s i o n . 

This submission i s being made on my own b e h a l f . 

Regards, 



Owner and Mortgage Specialist 

Heather W o o d 
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May 11, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to N I 45-106 as they relate to yearly 
investment limits for non-accredited investors. I also oppose restricting Exempt Market Dealers 
from being able to sell securities of related Issuers. 
I am a mortgage lawyer and the success of my clients/borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured mortgages, Al t -
A and B 1st and 2nd mortgage funds are available almost exclusively through the PRIVATE 
mortgage market. Mortgage Investment Corporation lenders have provided billions of dollars of 
alternative mortgage financing for Canadian borrowers for many years. Under the proposed 
regulations this opportunity for borrowers wi l l be severely diminished, causing considerable 
harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight 
and enforcement, common standards for Offering Memoranda and consistency in marketing and 
advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to 
severely limit the amount of private mortgage financing available to Canadian borrowers, 
restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they 
w i l l materially diminish investor rights and restrict the amount of capital that can be raised 
through the Exempt Market, thus severely limiting access by Canadian borrowers to private 
non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors w i l l be subject to severely reduced investment limits (maximum of either 
$30,000 or $10,000 per year, A L L Exempt Market investments included, depending on 
their income and net investable assets classification), and 

2. Investors wi l l be prohibited from dealing directly with related Issuers, being required to 
make investments through a third party (stock broker, financial planner, investment 
advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on 
individual investors either as to the amount they invest or through whom they invest. Even 
through these so-called less risky independent channels, Canadian investors have, since 2001, 
experienced high volatility and value reductions in the broad market o f 20-35% at least twice. 
Also, investors individually and through their pension funds have experienced significant losses 
of up to 100%) of their capital in widely held 'blue chip' Canadian stocks including Nortel, 
Blackberry and - lest we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the 
amounts they invest. It is also important that they have the freedom to make informed 
independent choices as to the selection of their investment dealer. Let the investor make an 
infonned decision. 
This submission is being made on my own behalL 
Regards, 

Ralph H. Yetman 



Y E T M A N S 
550 - 1130 W. Pender Street, 
Vancouver, BC, V6E 4A4 
Phone: 604-682-1311 
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May 22, 2014 
Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yeahy investment limits for 
non-accredited investors. I also oppose restricting Exempt IVlarket Dealers from being able to sell securities of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. IVlortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particulariy in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 per 
year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being required to make investments 
through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

John Zieman 
Moilgage Depot 
250-475-1166 Ext 114 
1-888-622-7999 
Fax 250-475-1164 



May 22, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to 
yearly investment limits for non-accredited investors. I also oppose restricting Exempt 
Market Dealers from being able to sell securities of related Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a 
wide variety of mortgage capital. Apart from conventional insured and uninsured 
mortgages, Alt-A and B 1st and 2nd mortgage funds are available almost exclusively 
through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for 
many years. Under the proposed regulations this opportunity for borrowers will be 
severely diminished, causing considerable harm to the economy. 
I support some of the proposed regulatory changes, particularly in areas that improve 
oversight and enforcement, common standards for Offering Memoranda and 
consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor rights are 
certain to severely limit the amount of private mortgage financing available to Canadian 
borrowers, restricting their choices and increasing borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes 
because they will materially diminish investor rights and restrict the amount of capital 
that can be raised through the Exempt Market, thus severely limiting access by 
Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are; 

1. Investors will be subject to severely reduced investment limits (maximum of 
either $30,000 or $10,000 per year, ALL Exempt Market investments included, 
depending on their income and net investable assets classification), and 

2. Investors will be prohibited from dealing directly with related Issuers, being 
required to make investments through a third party (stock broker, financial 
planner, investment advisor. EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no 
restrictions on individual investors either as to the amount they invest or through whom 
they invest. Even through these so-called less risky independent channels. Canadian 
investors have, since 2001, experienced high volatility and value reductions in the broad 
market of 20-35% at least twice. Also, investors individually and through their pension 
funds have experienced significant losses of up to 100% of their capital in widely held 
'blue chip' Canadian stocks including Nortel, Blackberry and - lest we forget - Bre-X 
Minerals. 
It is important that investors have the right to make informed independent choices 
regarding the amounts they invest. It is also important that they have the freedom to 
make informed independent choices as to the selection of their investment dealer. Let 
the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Fernando Zilli 



May 28, 2014 

Dear Sirs/Madams: 
I write to express my opposition to proposed amendments to NI 45-106 as they relate to yearly investment limits for 
non-accredited investors. I also oppose restncting Exempt IVlarket Dealers from being able to sell secuhties of related 
Issuers. 
I am a mortgage broker and the success of my borrowers is tied to the availability of a wide variety of mortgage 
capital. Apart from conventional insured and uninsured mortgages, Alt-A and B 1st and 2nd mortgage funds are 
available almost exclusively through the PRIVATE mortgage market. Mortgage Investment Corporation lenders have 
provided billions of dollars of alternative mortgage financing for Canadian borrowers for many years. Under the 
proposed regulations this opportunity for borrowers will be severely diminished, causing considerable harm to the 
economy. 
I support some of the proposed regulatory changes, particularly in areas that improve oversight and enforcement, 
common standards for Offering Memoranda and consistency in marketing and advertising. 
HOWEVER, the proposed investment regulatory changes restricting investor hghts are certain to severely limit the 
amount of private mortgage financing available to Canadian borrowers, restricting their choices and increasing 
borrower costs. 
I DO NOT SUPPORT some key components of the proposed regulatory changes because they will materially 
diminish investor rights and restrict the amount of capital that can be raised through the Exempt Market, thus severely 
limiting access by Canadian borrowers to private non-conventional non-insured mortgage financing. 
Two specific components I oppose are: 

1. Investors will be subject to severely reduced investment limits (maximum of either $30,000 or $10,000 
per year, ALL Exempt Market investments included, depending on their income and net investable assets 
classification), and 
2. Investors will be prohibited from dealing directly with related Issuers, being required to make 
investments through a third party (stock broker, financial planner, investment advisor, EMD, etc.) 

In distribution channels such as IIROC, MFDA and online trading there are no restrictions on individual investors 
either as to the amount they invest or through whom they invest. Even through these so-called less risky independent 
channels, Canadian investors have, since 2001, experienced high volatility and value reductions in the broad market 
of 20-35% at least twice. Also, investors individually and through their pension funds have experienced significant 
losses of up to 100% of their capital in widely held 'blue chip' Canadian stocks including Nortel, Blackberry and - lest 
we forget - Bre-X Minerals. 
It is important that investors have the right to make informed independent choices regarding the amounts they invest. 
It is also important that they have the freedom to make informed independent choices as to the selection of their 
investment dealer. Let the investor make an informed decision. 
This submission is being made on my own behalf. 
Regards, 

Valerie Zinnmer 
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