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04 June 2014 

Canad ian Securi t ies Admin i s t ra to rs (CSA) 

A lber ta Securi t ies Commiss ion 

A u t o r i t e des marches f inanc iers 

Financial and Consumer Af fa i rs A u t h o r i t y o f Sasl<atchewan 

Dear Sirs & M a d a m s : 

RE: Proposed Amendments to National instrument 45-106 relating to the Offering M e m o r a n d u m Exemption 

It is m y unde rs tand ing t h a t t he CSA is p ropos ing to l im i t t h e ab i l i ty o f o t h e r w i s e el ig ib le investors t o invest in 

e x e m p t ma rke t p roduc ts by i n t r oduc ing an annua l aggregate cap o f $30 ,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised proposa l . 

The e x e m p t marke t is a v iable a l te rnat ive t o t he publ ic stocl< markets , w h i c h have p roven t o be vo la t i le and 

p r o v i d e d l i t t le or no re tu rn over t he past n u m b e r o f years. The p roposed cap w o u l d l im i t an ind iv idua l 's ab i l i t y t o 

d ivers i fy w i t h i n t h e exemp t marlcet, w h i c h o f fe rs a w i d e range o f p roduc ts . F u r t h e r m o r e , r e i nves tmen t o f e x e m p t 

m a r k e t proceeds resu l t ing f r o m successful p roduc t exits cou ld be severely l im i t ed and possibly expose investors t o 

excessive taxa t i on . 

I also unde rs tand t h e CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i ted f inanc ia l 

s t a t emen ts , w i t h t h e add i t iona l possib i l i ty o f impos ing In te rna t i ona l Financial Repor t i ng Standards (IFRS). In t h e 

vast m a j o r i t y o f cases, accoun t i ng expenses are u l t ima te l y b o r n e by investors . W h i l e I app laud t h e r e q u i r e m e n t fo r 

all issuers t o p rov ide annua l f inanc ia l s ta temen ts , t h e r e is no need f o r t h e add i t i ona l expense o f e i ther aud i ts or 

t h e i m p l e m e n t a t i o n o f IFRS. 

In c los ing, I w ish to re ta in m y r ight t o invest m y m o n e y as I see f i t and do n o t s u p p o r t t h e p roposed changes. If t he 

m a n d a t e o f the CSA is i ndeed investor p ro tec t i on , t h e n t h e CSA shou ld focus o n ve t t i ng inves tmen t p roduc ts 

ra the r t h a n impos ing m o r e res t r ic t ions o n investors. 

Yours t r u l y , 

Ms. Pat t i A l laway 

RR « 1 , S i te 1 , Box 8 

Carstairs AB TOM ONO 



05 June 2014 

Canadian Secur i t ies Admin is t ra to rs (CSA) 

A lbe r ta Secur i t ies Commiss ion 

A u t o r i t e des marches f inanciers 

Financial and Consumer Af fa i rs Au tho r i t y o f Saskatchewan 

Dear Sirs & M a d a m s : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering Memorandum Exemption 

It is my unde rs tand ing t h a t t he CSA is p ropos ing t o l im i t t h e ab i l i ty of o the rw ise el ig ib le investors t o invest in 

e x e m p t ma rke t p roduc ts by in t roduc ing an annua l aggregate cap o f $30 ,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised p roposa l . 

The e x e m p t ma rke t is a viable a l ternat ive t o t h e publ ic s tock marke ts , w h i c h have p roven to be vo lat i le and 

p rov ided l i t t le o r no re tu rn over t he past n u m b e r of years. The p roposed cap w o u l d l im i t an ind iv idual 's abi l i ty t o 

d ivers i fy w i t h i n t h e exemp t marke t , w h i c h o f fers a w i d e range o f p roduc ts . Fu r the rmore , re inves tmen t o f exemp t 

ma rke t p roceeds resu l t ing f r o m successful p roduc t exi ts cou ld be severely l im i ted and possibly expose investors t o 

excessive t a x a t i o n . 

I also unde rs tand the CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i ted f inancia l 

s ta temen ts , w i t h t h e add i t iona l possibi l i ty o f impos ing In te rna t iona l Financial Repor t ing Standards (IFRS). In t h e 

vast m a j o r i t y o f cases, account ing expenses are u l t ima te l y b o r n e by investors . Wh i l e I app laud t h e r e q u i r e m e n t f o r 

all issuers t o p rov ide annual f inancia l s ta temen ts , t h e r e is n o need f o r t h e add i t iona l expense of e i ther audi ts o r 

t h e i m p l e m e n t a t i o n o f IFRS. 

In c losing, I w ish t o reta in my r ight t o invest my m o n e y as I see f i t and do no t suppor t t h e p roposed changes. If t h e 

m a n d a t e o f t h e CSA Is indeed investor p ro tec t i on , t h e n t h e CSA should focus on v e t t i n g i nves tmen t p roduc ts 

ra the r t h a n impos ing more restr ic t ions on investors. 

Yours t ru l y . 

M r . Dewa ine Bidaux 

12 M a c D o n a l d Crescent 

Saskatoon SK S7H 3G6 

(306) 373-4507 



09 June 2014 

Canadian Secur i t ies Admin i s t ra to rs (CSA) 

A lber ta Secur i t ies Commiss ion 

A u t o r i t e des marches f inanc iers 

Financial and Consumer Af fa i rs A u t h o r i t y o f Saskatchewan 

Dear Sirs & M a d a m s : 

RE: Proposed A m e n d m e n t s to National Instrument 45-106 relating to the Offering M e m o r a n d u m Exemption 

I t is m y u n d e r s t a n d i n g t h a t t h e CSA is p ropos ing t o l im i t t h e ab i l i t y o f o t h e r w i s e el ig ib le inves tors t o Invest in 

e x e m p t m a r k e t p roduc t s by i n t roduc ing an annua l aggregate cap o f $30 ,000 pe r investor . I have a n u m b e r o f 

concerns re la t ing t o th i s i l l -advised p roposa l . 

The e x e m p t m a r k e t is a v iab le a l te rna t ive t o t h e pub l ic s tock marke ts , w h i c h have p roven t o be vo la t i le and 

p rov i ded l i t t l e or no r e t u r n over t h e past n u m b e r o f years. The p roposed cap w o u l d l im i t an ind iv idua l 's ab i l i ty t o 

d ivers i fy w i t h i n t h e e x e m p t marke t , wh i ch o f fe rs a w i d e range o f p roduc ts . Fu r t he rmo re , r e i n v e s t m e n t o f e x e m p t 

m a r k e t proceeds resu l t ing f r o m successful p r o d u c t exits c o u l d be severe ly l i m i t e d a n d possibly expose investors t o 

excessive t axa t i on . 

I also u n d e r s t a n d t h e CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l a u d i t e d financial 

s t a t emen ts , w i t h t h e add i t iona l possibi l i ty o f impos ing In te rna t i ona ! Financial Repor t ing S tandards (IFRS). In t h e 

vast m a j o r i t y o f cases, accoun t ing expenses a re u l t ima te l y b o r n e by investors . Wh i l e I app laud t h e r e q u i r e m e n t f o r 

a l l issuers t o p rov ide annua l f inancia l s ta temen ts , t he re is no need f o r t h e add i t iona l expense o f e i ther aud i ts o r 

t h e i m p l e m e n t a t i o n o f IFRS. 

In c losing, I w i sh t o re ta in m y r ight t o invest m y m o n e y as I see f i t a n d d o n o t s u p p o r t t h e p r o p o s e d changes. If t h e 

m a n d a t e o f t h e CSA is i ndeed investor p r o t e c t i o n , t h e n t h e CSA shou ld focus o n v e t t i n g i n v e s t m e n t p roduc ts 

ra the r t h a n impos ing m o r e rest r ic t ions o n investors . 

Yours t r u l y , ^ ^ ^ ^̂ ^ ^ ^ <^ '^^ 

M r . f e r r y Dem^ / i a 

253 Mahanni Dr ive 

Saskatoon SK S7K3Z7 

(306) 931 -8029 



04 June 2014 

Canadian Securit ies Admin is t ra to rs (CSA) 

Alber ta Securi t ies Commiss ion 

A u t o r i t e des marches f inanciers 

Financial and Consumer Af fa i rs Au tho r i t y o f Saskatchewan 

Dear Sirs & Madams : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering M e m o r a n d u m 

Exemption 

It is my unde rs tand ing t h a t t h e CSA is p ropos ing t o l imi t t h e abi l i ty o f o the rw ise el igible investors t o invest 

in exemp t marke t p roducts by in t roduc ing an annua l aggregate cap o f $30,000 per investor . I have a 

n u m b e r o f concerns re la t ing t o th is i l l -advised proposa l . 

The e x e m p t marke t is a viable a l ternat ive t o t he publ ic s tock marke ts , wh ich have p roven t o be vo lat i le 

and p rov ided l i t t le or no re tu rn over t h e past n u m b e r o f years. The proposed cap w o u l d l im i t an 

ind iv idual 's abi l i ty t o diversi fy w i t h i n t h e e x e m p t marke t , w h i c h o f fe rs a w ide range o f p roducts . 

Fu r the rmore , re inves tmen t of exempt m a r k e t proceeds resu l t ing f r o m successful p roduc t exits cou ld be 

severely l im i ted and possibly expose investors t o excessive t axa t i on . 

I also unders tand t h e CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i ted 

f inancia l s ta temen ts , w i t h t he add i t iona l possibi l i ty o f impos ing In te rna t iona l Financial Repor t ing 

Standards (IFRS). In t he vast ma jo r i t y of cases, accoun t ing expenses are u l t imate ly bo rne by investors. 

Wh i le I app laud t h e requ i remen t f o r all issuers t o p rov ide annua l f inanc ia l s ta tements , t he re is no need fo r 

t he add i t iona l expense o f e i ther audi ts or t h e i m p l e m e n t a t i o n o f IFRS. 

In c losing, I wish t o reta in my r ight t o invest my money as I see f i t a n d do no t suppo r t t h e proposed 

changes. If t h e m a n d a t e of t he CSA is i ndeed investor p ro tec t i on , t h e n t h e CSA should focus on ve t t i ng 

i nves tmen t p roduc ts ra ther t han impos ing m o r e restr ic t ions o n investors. 

Yours t ru ly , 

M r . A r t Ens 

P.O. Box 459 

Osier SK SOK 3A0 

(306) 239-4826 



04 June 2014 

Canadian Secur i t ies Admin is t ra to rs (CSA) 

A lber ta Secur i t ies Commiss ion 

A u t o r i t e des marches f inanciers 

Financial and Consumer Af fa i rs A u t h o r i t y of Saskatchewan 

Dear Sirs & M a d a m s ; 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering Memorandum Exemption 

It is my unde rs tand ing t h a t t he CSA is propos ing t o l im i t t h e ab i l i t y o f o the rw ise el igible investors t o invest in 

e x e m p t m a r k e t p roduc ts by i n t roduc ing an annua l aggregate cap o f $30 ,000 per investor . 1 have a n u m b e r o f 

concerns re la t i ng t o th is i l l -advised proposa l . 

The e x e m p t ma rke t is a v iable a l te rnat ive t o t h e publ ic stock marke ts , w h i c h have p roven t o be vo lat i le and 

p rov ided l i t t le o r no re tu rn over t h e past n u m b e r o f years. The p roposed cap w o u l d l im i t an indiv idual 's ab i l i ty t o 

d ivers i fy w i t h i n t he e x e m p t marke t , w h i c h o f fers a w ide range of p roduc ts . Fu r the rmore , re inves tmen t o f e x e m p t 

marke t p roceeds resu l t ing f r o m successful p roduc t exits cou ld be severely l im i ted and possibly expose investors t o 

excessive t a x a t i o n . 

I also unde rs tand the CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i ted f inanc ia l 

s ta temen ts , w i t h t h e add i t iona l possibi l i ty of impos ing In te rna t iona l Financial Repor t ing Standards (IFRS). In t h e 

vast ma jo r i t y o f cases, account ing expenses are u l t ima te ly bo rne by investors . Wh i l e I app laud t h e requ i remen t f o r 

all issuers t o p rov ide annua l f inancia l s ta tements , the re is no need f o r t h e add i t i ona l expense o f e i ther aud i ts or 

t h e i m p l e m e n t a t i o n o f IFRS. 

In closing, I w ish t o reta in my r ight t o invest my money as I see f i t and do n o t suppor t t h e p roposed changes. If t h e 

m a n d a t e o f t h e CSA is indeed investor p ro tec t i on , t hen t h e CSA should focus on ve t t i ng inves tment p roduc ts 

ra ther t h a n impos ing m o r e rest r ic t ions on investors. 

^ y o u r s f i ' T > | y , 

( / 

Judy jSu igon / 

P . O . / B O X 642 

Rosthern SK SOK 3R0 

(306) 232-5527 



09 June 2014 

Canadian Secur i t ies Admin is t ra to rs (CSA) 

A lber ta Securi t ies Commiss ion 

A u t o r i t e des marches f inanciers 

Financial and Consumer Affairs A u t h o r i t y of Saskatchewan 

Dear Sirs & M a d a m s : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering M e m o r a n d u m Exemption 

It is my unde rs tand ing t h a t t h e CSA is p ropos ing t o l im i t t h e ab i l i t y o f o the rw i se el igible investors t o invest in 

e x e m p t marke t p roduc ts by i n t roduc ing an annua l aggregate cap o f $30 ,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised proposa l . 

The e x e m p t ma rke t is a v iable a l te rnat ive t o t he publ ic stock marke ts , w h i c h have p roven to be vo la t i le and 

p rov ided l i t t le or no re tu rn over t h e past n u m b e r o f years. The p roposed cap w o u l d l im i t an indiv idual 's abi l i ty t o 

d ivers i fy w i t h i n t h e exemp t marke t , w h i c h o f fe rs a w ide range o f p roduc ts . Fu r the rmore , re inves tment of e x e m p t 

marke t proceeds resul t ing f r o m successful p roduc t exits cou ld be severely l im i ted and possibly expose investors t o 

excessive t axa t i on . 

I also unders tand the CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i ted f inancia l 

s ta tements , w i t h t he add i t iona l possibi l i ty of impos ing In te rna t iona l Financial Repor t ing Standards (IFRS). in t h e 

vast ma jo r i t y o f cases, account ing expenses are u l t ima te ly bo rne by investors . Wh i l e I app laud t h e requ i remen t fo r 

all issuers t o p rov ide annual f inancia l s t a temen ts , t he re is no need f o r t h e add i t iona l expense o f e i ther audi ts or 

t h e i m p l e m e n t a t i o n o f IFRS. 

In c losing, I w i s h t o re ta in m y r ight t o invest m y m o n e y as I see f i t and do no t suppo r t t h e p roposed changes, if t h e 

manda te o f t h e CSA is indeed investor p ro tec t i on , t h e n the CSA should focus on v e t t i n g inves tment p roduc ts 

ra ther than impos ing more restr ic t ions on investors. 

Yours t ru ly . 

Mr . Gerry Ha l lam 

2325 Cairns Avenue 

Saskatoon SK S7J 1T9 

(306) 343 -5481 



04 June 2014 

Canadian Securi t ies Admin is t ra to rs (CSA) 

A lber ta Securi t ies Commiss ion 

Au to r i t e des marches f inanciers 

Financial and Consumer Affairs Au tho r i t y of Saskatchewan 

Dear Sirs & M a d a m s : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering M e m o r a n d u m Exemption 

It is my unde rs tand ing t ha t t he CSA is p ropos ing t o l im i t t h e ab i l i ty of o the rw ise el igible investors t o invest in 

exemp t marl<et p roduc ts by in t roduc ing an annua l aggregate cap o f $30,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised proposa l . 

The e x e m p t ma rke t is a v iable a l te rna t ive t o t h e publ ic stock marke ts , wh i ch have p roven t o be volat i le and 

p rov ided l i t t le or no re tu rn over t h e past n u m b e r of years. The p roposed cap w o u l d l imi t an ind iv idua l 's abi l i ty t o 

d ivers i fy w i t h i n t h e exemp t marke t , wh i ch o f fers a w ide range of p roduc ts . Fu r the rmore , re inves tmen t of e x e m p t 

marke t proceeds resu l t ing f r o m successful p r o d u c t exits cou ld be severely l im i ted and possibly expose investors t o 

excessive taxa t i on . 

I also unders tand t h e CSA is p ropos ing a r e q u i r e m e n t fo r issuers t o p rov ide ongo ing annua l aud i ted f inancia l 

s ta temen ts , w i t h t h e addi t iona l possibi l i ty of impos ing In te rna t iona l Financial Repor t ing Standards (IFRS). In t h e 

vast ma jo r i t y of cases, account ing expenses are u l t ima te l y bo rne by investors . Wh i l e I applaud t h e requ i remen t f o r 

all issuers to p rov ide annua l f inanc ia l s ta temen ts , t he re is no need fo r t h e add i t i ona l expense o f e i ther audi ts or 

t h e i m p l e m e n t a t i o n o f IFRS. 

In closing, 1 wish t o reta in my r ight t o invest my money as I see f i t and do no t suppo r t t h e p roposed changes. If t h e 

manda te o f t he CSA is indeed investor p r o t e c t i o n , t hen t h e CSA should focus o n ve t t i ng i nves tmen t p roduc ts 

ra ther t h a n impos ing more restr ic t ions on investors . 

Mr . Gary K^rr 

123 W h i t e s h o r e Crescent 

Saskatoon SK S7J 3W3 

(306) 374-6050 



04 June 2014 

Canadian Secj j r i t les Admin is t ra to rs (CSA) 

A lbe r ta Secur i t ies Commiss ion 

A u t o r i t e des marches f inanc iers 

Financial a n d Consumer Af fa i rs A u t h o r i t y o f Saskatchewan 

Dear Sirs & M a d a m s : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offeriilg Memorandum Exemption 

It is m y unde rs tand ing t h a t t h e CSA Is p ropos ing t o l im i t t he abiJity o f o the rw i se el ig ib le investors t o invest in 

e x e m p t m a r k e t p roduc ts by in t roduc ing an annua l aggregate cap o f $30 ,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised proposa l . 

The e x e m p t m a r k e t is a v iable a l te rna t i ve t o t h e publ ic s tock marke ts , w h i c h have p roven t o be vo la t i le and 

p rov i ded l i t t l ^ or no r e t u r n over t h e past h u m b e r o f years . The p r opos ed cap w o u l d l im i t an ind iv idua l 's abi l i ty t o 

d ivers i fy w i t h i n t h e e x e m p t marke t , w h i c h o f fe rs a w i d e range o f p roduc ts , f u r t h e r m o r e , r e i nves tmen t o f e x e m p t 

m a r k e t p roceeds resu l t ing f r o m successful p r o d u c t exi ts cou ld be severely l im i ted and possibly expose investors t o 

excessive t axa t i on . 

I also u n d e r s t a n d the CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p r o v i d e ongo ing annua l aud i t ed f inancia l 

s t a t e m e n t s , w i t h t he add i t i ona l possib i l i ty o f i m p o s i n g In te rna t iona l Financial Repor t ing Standards (IFRS). In t h e 

vast ma jo r i t y o f cases, account ing expenses are u l t ima te l y bo rne by inves tors . Wh i l e I app laud t h e r e q u i r e m e n t f o r 

a l l issuers t o p rov ide annua l f inancia l s t a t e m e n t s , t h e r e is no need fo r t h e add i t iona l expense o f e i t he r audi ts or 

t h e i m p l e m e n t a t i o n o f IFRS. 

In c los ing, I w i sh t o re ta in m y r ight t o invest m y m o n e y as I see f i t and do n o t s u p p o r t t h e p roposed changes. If t h e 

m a n d a t e o f t h e CSA is indeed inves tor p r o t e c t i o n , t h e n t h e CSA shou ld focus on v e t t i n g i n v e s t m e n t p roduc ts 

ra the r t h a n i rnpos ing m o r e rest r ic t ions o n investors . 

Yours t ru ly . 

M s . Susan Kesler 

243 Perreaul t jCrescent 

Saskatoon Sl^ S 7 K 6 8 1 

(306) 975-2034 



04 June 2014 

Canadian Securi t ies Admin i s t ra to rs (CSA) 

A lbe r ta Securi t ies Commiss ion 

A u t o r i t e des marches f inanc iers 

Financial and C o n s u m e r A f f a i r s A u t h o r i t y o f Saskatchewan 

Dear Sirs & M a d a m s : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering M e m o r a n d u m Exemption 

I t is m y unders tand ing t h a t t h e CSA is p ropos ing t o l im i t t he ab i l i ty o f o t h e r w i s e el ig ib le investors t o invest in 

e x e m p t marke t p roduc ts by in t roduc ing an annua l aggregate cap o f $30,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised p roposa l . 

The exerhp t m a r k e t is a v iab le a l te rna t i ve t o t h e publ ic s tock marke ts , w h i c h have p roven t o be vo la t i l e and 

p r o v i d e d l i t t le o r no re tu rn over t h e past n u m b e r o f years. The p roposed cap w o u l d l im i t an ind iv idua l 's abi l i ty t o 

d ivers i fy w i t h i n t h e e x e m p t marke t , wh i ch o f fe rs a w i d e range o f p roduc ts . F u r t h e r m o r e , re inves tmen t o f e x e m p t 

m a r k e t proceeds resu l t ing f r o m successful p r o d u c t exi ts cou ld be severely l i m i t e d and possibly expose investors t o 

excessive t axa t i on . ~ ' ~ 

I also unde rs tand the CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i t ed f inanc ia l 

s t a t e m e n t s , w i t h t h e add i t iona l possib i l i ty o f impos ing In te rna t iona l Financial Repor t ing Standards (IFRS). In t h e 

vast ma jo r i t y o f cases, account ing expenses are u l t ima te l y bo rne by investors . W h i l e I app laud t h e r e q u i r e m e n t f o r 

all issuers t o p rov ide annua l f inancia l s t a t emen ts , t h e r e j s no_need fo r t he add i t i ona l expense o f e i t he r audi ts or 

t h e i m p l e m e n t a t i o n o f IFRS. 

In c los ing, I w i sh t o reta in m y r ight t o invest m y m o n e y as I see f i t and d o no t s u p p o r t t he p roposed changes. If t he 

m a n d a t e o f t h e CSA is i ndeed investor p r o t e c t i o n , t h e n t h e CSA shou ld focus on ve t t i ng i nves tmen t p roduc ts 

ra ther t h a n impos ing more res t r ic t ions on investors . 

Yours t r u l y . 

M r . Tony Kesler 

243 Perreau l t Crescent 

Saskatoon SK S 7 K 6 B 1 

(306) 975-2034 



10 J u n e 2 0 1 4 

Canadian Securit ies Admin is t ra tors (CSA) 

Alberta Securit ies Commission 

Autor i te des marcf ies f inanciers 

Financiai and Consumer Affairs Author i ty o f Saslcatchewan 

Dear Sirs S IViadains; 

RE: Proposed Amendmervts to Nat ional I r i s t rument 45-106 r e l a t i r ^ to the O f fe r ing M e m o r a n d u m Exempt ion 

It is my understar>ding tha t the CSA is pttoposing t o l im i t t h e ab i l i t / o f o therwise eligible Investors to invest in 

exemp t marl<et products by in t roducing in annual aggregate cap of $30,000 per investor. I have a n u m b e r of 

concerns re lat ing to th is i l l-advised proposa l . 

The exempt mmket is a viable altemativle to t he public stock markets , which have proven t o be volat i le and 

prov ided l itt le or no re turn over the past n u m b e r o f years. The p roposed cap would l lm:t an individual's abil i ty t o 

diversify w i th in t h e exempt market , wh ich of fers a wide range of products . Fur thermore, re inves tment of exempt 

market proceeds resul t ing f r om successfuli n roduct exits could be severely l imi ted and possibly expose investors to 

excessive taxa t ion . 

I also understand t h e CSA Is proposing ^ 

s ta tements , w i t h the addi t ional possibility! 

requ i remen t fo r issuers to provide ongoing annual audi ted f inancial 

of imposing Internat ional Financial Report ing Standards (IFRS). In the 

vast major i ty o f cases, account ing cxpensek are u l t imate ly bo rne by investors. Whi le I applaud t he requ i rement for 

all issuers t o provide annual f inancial s ta tements , t he re is no need fo r t he addi t ional expense o f e i ther audrts o r 

the imp lemen ta t i on of IFflS. 

In closing, I w ish t o retain my right to invesjt my money as I see f i t and do not suppor t the proposed changes, ff t he 

mandate o f the CSA is indeed investor p ro tec t ion , then the CSA should focus o n vet t ing investment products 

ra ther than impos ing more restr ict ions on investors. 

You 

Mr. Br ian, 

P . O . Box IQi^S, Stat ion Main 

North Bat t leford SK S9A3E6 

(306) 445-9986 



09 June 2014 

Canadian Securit ies Admin is t ra tors (CSA) 

Alberta Securit ies Commission 

Autor i te des marches financiers 

Financial and Consumer Affairs Au thor i t y of Saskatchewan 

Dear Sirs & Madams : 

RE: Proposed A m e n d m e n t s t o Nat iona l Ins t rumen t 45-105 re la t ing t o t h e Of fe r ing M e m o r a n d u m Exempt ion 

It is my unders tand ing tha t the CSA is propos ing to l imi t t he abi l i ty of o therw ise eligible investors t o invest in 

exempt marke t p roducts by in t roducing an annual aggregate cap of $30,000 per investor. I have a number of 

concerns relat ing to th is ill-advised proposal. 

The exempt marke t is a viable al ternat ive t o t he public stock markets, wh ich have proven to be volat i le and 

provided l i t t le or no re tu rn over the past number o f years. The proposed cap wou ld l imi t an individual 's abil i ty t o 

diversify w i th in t he exempt market , wh ich of fers a w ide range of products . Fur thermore , re investment of exempt 

market proceeds resul t ing f r o m successful p roduc t exits could be severely l imi ted and possibly expose investors t o 

excessive taxa t ion . 

I also unders tand the CSA is proposing a requ i remen t f o r issuers t o prov ide ongoing annual audi ted f inancial 

s ta tements, w i t h t he addi t ional possibil ity o f impos ing In ternat ional Financial Report ing Standards (IFRS). In t he 

vast major i ty o f cases, account ing expenses are u l t imate ly borne by ir ivestors. VJhWe I applaud the requ i rement fo r 

all issuers to provide annual f inancial s ta tements, there is no need for t he addi t iona l expense of e i ther audits o r 

t h e implenr.entat ion of IFi^S. 

In closing, I w ish to reta in my right t o invest m y money as I see f i t and do not suppor t the proposed ciianges. If the 

mandate of t h e CSA is indeed investor p ro tec t ion , then the CSA should focus on ve t t ing inves tment products 

r a t h e r t h a n impos ing more restr ict ions on investors. 

Yours t ru ly . 

Mr . David O w e n 

P.O. Box 4 2 1 

Wynyard SK 50A4TO 

(306) 554-3834 



04 June 2014 

Canadian Securi t ies Admin i s t ra to rs (CSA) 

A lber ta Securi t ies Commiss ion 

A u t o r i t 6 des marc l ies f inanc iers 

Financial and Consumer Af fa i rs Au tho r i t y o f Sasl<atchewan 

Dear Sirs & iv iadams: 

RE; Proposed Amendments to National Instrument 45-106 relating to the Offering M e m o r a n d u m Exemption 

It is my unders tand ing t h a t t h e CSA is p ropos ing t o l im i t t h e ab i l i ty o f o t h e r w i s e el ig ib le investors to invest In 

e x e m p t ma rke t p roduc ts by in t roduc ing an annua l aggregate cap o f $30 ,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised p roposa l . 

The exemp t ma rke t is a v iab le a l te rna t ive t o t h e pub l ic s tock marke ts , w h i c h have p roven to be vo lat i le and 

p rov ided l i t t le o r no r e t u r n over t h e past n u m b e r o f years. The p roposed cap w o u l d l im i t an ind iv idual 's abi l i ty t o 

d ivers i fy w i t h i n t h e e x e m p t marke t , w h i c h o f fe rs a w i d e range o f p roduc ts . Fu r t he rmo re , r e i nves tmen t o f e x e m p t 

m a r k e t proceeds resul t ing f r o m successful p roduc t exits cou ld b e severely l im i ted and possib ly expose investors t o 

excessive taxa t i on . 

I also unders tand the CSA is p ropos ing a r e q u i r e m e n t f o r issuers t o p rov ide ongo ing annua l aud i t ed f inancia l 

s ta temen ts , w i t h t he add i t i ona l possib i l i ty o f impos ing In te rna t iona l Finarrclal Repor t ing Standards (IFRS). In t h e 

vast ma jo r i t y o f cases, accoun t ing expenses are u l t ima te l y t rarne by inves tors . V^hl le I app laud the r e q u i r e m e n t f o r 

all issuers t o p rov ide annua l f inancial s ta temen ts , t h e r e is no need fo r t h e add i t i ona l expense of e i ther aud i ts or 

t h e i m p l e m e n t a t i o n of IFRS. 

In closing, f w ish to re ta in m y r igh t t o invest m y m o n e y as I see f i t a n d do n o t suppo r t t h e p roposed changes. If t h e 

m a n d a t e o f t h e CSA is i ndeed investor p ro tec t i on , t hen t h e CSA shou ld focus on ve t t i ng i nves tmen t p roduc ts 

ra the r t han impos ing m o r e restr ic t ions on investors . 

Mr . Jason Senko 

P . O . Box 1420 

W a r m a n SK SOK4S0 

(306) 249-3172 



11 June 2014 

Canadian Securit ies Admin is t ra to rs (CSA) 

A lber ta Securi t ies Commiss ion 

A u t o r i t e des marches f inanciers 

Financial and Consumer Af fa i rs A u t h o r i t y of Saskatchewan 

Dear Sirs & Madams : 

RE: Proposed Amendments to National Instrument 45-106 relating to the Offering Memorandum Exemption 

It is m y unders tand ing t h a t t h e CSA is propos ing t o l im i t t h e abi l i ty o f o the rw i se el igible investors t o invest in 

e x e m p t ma rke t p roduc ts by i n t roduc ing an annual aggregate cap of $30 ,000 per investor . I have a n u m b e r o f 

concerns re la t ing t o th is i l l -advised proposa l . 

The e x e m p t marke t is a v iable a l te rnat ive t o t he publ ic stock marke ts , w h i c h have proven t o be vo la t i le and 

p rov ided l i t t le or no re tu rn over t h e past n u m b e r of years. The p roposed cap w o u l d l im i t an ind iv idual 's abi l i ty t o 

d ivers i fy w i t h i n t he exemp t marke t , w h i c h of fers a w ide range of p roduc ts . Fu r the rmore , re inves tment o f exemp t 

marke t proceeds resu l t ing f r o m successful p roduc t exits cou ld be severely l im i ted and possibly expose investors t o 

excessive taxa t ion . 

I also unders tand t h e CSA is p ropos ing a requ i remen t f o r issuers t o prov ide ongo ing annual aud i ted f inancia l 

s t a temen ts , w i t h t he add i t iona l possibi l i ty of impos ing In te rna t iona l Financial Repor t ing Standards (IFRS). In t h e 

vast ma jo r i t y of cases, account ing expenses are u l t ima te ly bo rne by investors. Wh i l e I app laud t h e requ i remen t fo r 

all issuers t o prov ide annual f inancia l s ta tements , t he re is no need fo r t h e add i t iona l expense o f e i ther audi ts o r 

t he imp le t t i en ta t i on o f IFRS. 

In c losing, I wish to re ta in my r ight t o invest my m o n e y as I see f i t and do no t suppo r t t h e proposed changes. If t h e 

m a n d a t e o f t h e CSA is indeed investor p ro tec t i on , t h e n t h e CSA should focus on ve t t i ng i nves tmen t p roduc ts 

ra ther t h a n imposing more rest r ic t ions on investors. 

Yours t r u l y , 

nr. J im W e b e r 

343 Candle Crescent 

Saskatoon SK S7K 5A5 

(306) 242-0306 



11 June 2014 

Canadian Securities Administrators (CSA) 

Alber ta Securities Commission 

Au to r i t ^ des marches financiers 

Financial and Consumer Affairs Au thor i t y of Saslotchewan 

Dear Sirs & Madams: 

RE: Proposed Amendments to Natipnal Instrument 45-106 relating to the Offering IVJemorandum Exemption 

I t is my understanding that the CSA is proposing to l im i t the abil i ty o f o therwise el isible investors to invest in 

exempt marke t products by in t roducing an annual aggregate cap of $30,000 per investor, i have a number of 

concerns relat ing to this il l-advised proposal . 

The exempt marke t is a viable al ternat ive to the public stock markets, which have proven t o be volat i le gnti 

prov ided l itt le or no return gver the past number of years. The proposed cap wou ld l imit an Individual 's abi l i ty to 

diversi fy w i t h i n t he exempt market , which of fers a w ide range of products. Fur thermore, re investment o f exempt 

market proceeds resul t ing f r om successful p roduct exits could be severely l imi ted and possibly expose investors to 

excessive taxat ion. 

I also understand the CSA is proposing a requ i rement for issuers to provide ongoing annual audi ted financial 

s ta tements , w i t h the addit ional possibil ity o f irnposing Internat ional Financial Report ing Standards (IFRS). In the 

vast major i ty o f cases, accounting expenses are u l t imate ly borne by investors. Whi le I applaud the requ i rement for 

all issuers to provide annual f inancial s ta tements , there is no need fo r the addi t ional expense of ei ther audi ts or 

the imp lementa t ion o f IFRS. 

In closing, I wish to retain my right to invest my money as I see f i t and do nqt support the proposed changes. If the 

mandate of t he CSA is Indeed investor p ro tec t ion , then the CSA should focus on vet t ing investment products 

rather than imposing more restrict ions on investors. 

Yours t ru ly , 

'id e , Wood ley 

230 Shepherd Hills Road 

Salt Spring island BC VgK2H8 

(250) 537-1072 


