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!'" A]ZXW[M WN ?I\QWVIT 9V[\Z]UMV\ ()$'&)

Qc` kpmkjn` ja K\odji\g Finomph`io 12,0/2 3UNL][XWRL C[JMRWP JWM 2R[NL] 3UNL][XWRL /LLN\\ ]X <J[TN]YUJLN\ 'KF 12,0/2 jm oc`

Finomph`io( dn oj \__m`nn \m`\n ja ^ji^`mi \i_ mdnfn ]mjpbco \]jpo ]t `g`^omjid^ om\_dib \i_ _dm`^o `g`^omjid^ \^^`nn 'AB>(- Qc`

di^m`\n`_ nk``_ \i_ \pojh\odji ja om\_dib ji h\mf`okg\^`n bdq` mdn` oj q\mdjpn mdnfn+ di^gp_dib ^m`_do mdnf \i_ h\mf`o dio`bmdot

mdnf- Qj kmjo`^o h\mf`okg\^` k\mod^dk\ion amjh c\mh \i_ oj `inpm` ^jiodipdib h\mf`o dio`bmdot+ oc`n` mdnfn i``_ oj ]` m`\nji\]gt

\i_ `aa`^odq`gt ^jiomjgg`_ \i_ hjidojm`_-

Fi oc` qd`r ja oc` @\i\_d\i P`^pmdod`n >_hdidnom\ojmn '@P> jm r`(+ h\mf`okg\^` k\mod^dk\ion ncjpg_ ]`\m kmdh\mt m`nkjind]dgdot

ajm `inpmdib oc\o oc`n` mdnfn \m` m`\nji\]gt \i_ `aa`^odq`gt ^jiomjgg`_ \i_ hjidojm`_- Qcdn m`nkjind]dgdot \kkgd`n oj jm_`mn oc\o

\m` `io`m`_ `g`^omjid^\ggt ]t oc` h\mf`okg\^` k\mod^dk\io don`ga+ \n r`gg \n jm_`mn amjh ^gd`ion pndib oc` k\mod^dk\io _`\g`mzn

h\mf`okg\^` k\mod^dk\io d_`iodad`m-

Qcdn m`nkjind]dgdot di^gp_`n ]joc adi\i^d\g \i_ m`bpg\ojmt j]gdb\odjin- Qcdn qd`r dn km`hdn`_ ji oc` a\^o oc\o do dn oc` h\mf`okg\^`

k\mod^dk\io oc\o h\f`n oc` _`^dndji oj `ib\b` di om\_dib jm kmjqd_` h\mf`okg\^` \^^`nn oj \ ^gd`io- Ejr`q`m+ oc` h\mf`okg\^`n

\gnj c\q` njh` m`nkjind]dgdod`n oj h\i\b` mdnfn oj oc` h\mf`o-

KF 12,0/2 dn h`\io oj \__m`nn mdnfn \nnj^d\o`_ rdoc `g`^omjid^ om\_dib ji \ h\mf`okg\^` rdoc \ f`t aj^pn ji oc` b\o`f``kdib

api^odji ja oc` `s`^podib ]mjf`m- Ejr`q`m+ \ ^g`\mdib ]mjf`m \gnj ]`\mn adi\i^d\g \i_ m`bpg\ojmt mdnfn \nnj^d\o`_ rdoc kmjqd_dib

^g`\mdib n`mqd^`n- Ri_`m K\odji\g Finomph`io 20,0/2 ANPR\][J]RXW ANZ^R[NVNW]\$ 3aNVY]RXW\ JWM >WPXRWP ANPR\][JW]

>KURPJ]RXW\ 'KF 20,0/2( \ _`\g`m hpno h\i\b` oc` mdnfn \nnj^d\o`_ rdoc don ]pndi`nn di \^^jm_\i^` rdoc kmp_`io ]pndi`nn

km\^od^`n- >n k\mo ja oc\o j]gdb\odji+ r` `sk`^o \ ^g`\mdib _`\g`m oj c\q` di kg\^` `aa`^odq` ntno`hn \i_ ^jiomjgn oj kmjk`mgt

h\i\b` don mdnfn-

KF 12,0/2 \gnj kmjqd_`n \ hdidhph am\h`rjmf ajm oc` kmjqdndji ja AB>; cjr`q`m r` ijo` oc\o `\^c h\mf`okg\^` c\n oc`

_dn^m`odji oj _`o`mhdi` rc`oc`m oj \ggjr AB> \i_ oj dhkjn` nomd^o`m no\i_\m_n m`b\m_dib oc` kmjqdndji ja AB>-
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!(" CKWXM WN ?9 ()$'&)

KF 12,0/2 \kkgd`n oj oc` `g`^omjid^ om\_dib ja n`^pmdod`n ji h\mf`okg\^`n- Fi >g]`mo\ \i_ ?mdodnc @jgph]d\+ oc` o`mh {n`^pmdot|

rc`i pn`_ di KF 12,0/2 di^gp_`n \i jkodji oc\o dn \i `s^c\ib` ^jiom\^o ]po _j`n ijo di^gp_` \ apopm`n ^jiom\^o- Fi Lio\mdj+ oc`

o`mh {n`^pmdot| rc`i pn`_ di KF 12,0/2+ _j`n ijo di^gp_` \ ^jhhj_dot apopm`n ^jiom\^o jm \ ^jhhj_dot apopm`n jkodji oc\o dn ijo

om\_`_ ji \ ^jhhj_dot apopm`n `s^c\ib` m`bdno`m`_ rdoc jm m`^jbidu`_ ]t oc` @jhhdnndji pi_`m oc` @jhhj_dot Cpopm`n >^o jm

oc` ajmh ja rcd^c dn ijo \^^`ko`_ ]t oc` Adm`^ojm pi_`m oc` @jhhj_dot Cpopm`n >^o- Fi Np�]`^+ oc` o`mh {n`^pmdot| rc`i pn`_ di

KF 12,0/2+ di^gp_`n \ no\i_\m_du`_ _`mdq\odq` \n ocdn ijodji dn _`adi`_ di oc` A`mdq\odq`n >^o-

!)" A]ZXW[M WN 3WUXIVQWV AWTQKa

Qcdn @jhk\idji Mjgd^t n`on jpo cjr oc` @P> dio`mkm`o jm \kkgt oc` kmjqdndjin ja KF 12,0/2 \i_ m`g\o`_ n`^pmdod`n g`bdng\odji-

Bs^`ko ajm M\mo 0+ oc` iph]`mdib ja M\mon \i_ n`^odjin di ocdn @jhk\idji Mjgd^t ^jmm`nkji_ oj oc` iph]`mdib di KF 12,0/2- >it

b`i`m\g bpd_\i^` ajm \ M\mo \kk`\mn dhh`_d\o`gt \ao`m oc` M\mo i\h`- >it nk`^dad^ bpd_\i^` ji n`^odjin di KF 12,0/2 ajggjrn

\it b`i`m\g bpd_\i^`- Fa oc`m` dn ij bpd_\i^` ajm \ M\mo jm n`^odji+ oc` iph]`mdib di ocdn @jhk\idji Mjgd^t rdgg nfdk oj oc` i`so

kmjqdndji oc\o _j`n c\q` bpd_\i^`-

>gg m`a`m`i^`n di ocdn @jhk\idji Mjgd^t oj M\mon \i_ n`^odjin \m` oj KF 12,0/2& pig`nn joc`mrdn` ijo`_-

+(, ;VWZ_ZeZ`_d

Rig`nn _`adi`_ di KF 12,0/2& o`mhn pn`_ di KF 12,0/2 \i_ di ocdn @jhk\idji Mjgd^t c\q` oc` h`\idib bdq`i oj oc`h di oc`

n`^pmdod`n g`bdng\odji ja `\^c epmdn_d^odji+ di K\odji\g Finomph`io 03,0/0 2NORWR]RXW\+ K\odji\g Finomph`io 10,0/0 <J[TN]YUJLN

>YN[J]RXW 'KF 10,0/0($ jm KF 20,0/2-

!'" 1]\WUI\ML WZLMZ [a[\MU[

>pojh\o`_ jm_`m ntno`hn `i^jhk\nn ]joc c\m_r\m` \i_ njaor\m` pn`_ oj b`i`m\o` jm `g`^omjid^\ggt om\inhdo jm_`mn ji \ km`,

_`o`mhdi`_ ]\ndn \i_ rjpg_ di^gp_` nh\mo jm_`m mjpo`mn \i_ om\_dib \gbjmdochn oc\o \m` pn`_ ]t h\mf`okg\^` k\mod^dk\ion+

jaa`m`_ ]t h\mf`okg\^` k\mod^dk\ion oj ^gd`ion jm _`q`gjk`_ jm pn`_ ]t ^gd`ion-

!(" 4QZMK\ MTMK\ZWVQK IKKM[[

P`^odji 0 _`adi`n {_dm`^o `g`^omjid^ \^^`nn| \n oc` \^^`nn kmjqd_`_ ]t \ k`mnji jm ^jhk\it oj \ ^gd`io+ joc`m oc\i \ ^gd`io oc\o dn

m`bdno`m`_ \n \i diq`noh`io _`\g`m rdoc \ n`^pmdod`n m`bpg\ojmt \pocjmdot+ jm di Np`]`^+ dn \ ajm`dbi \kkmjq`_ k\mod^dk\io \n

_`adi`_ di oc` Opg`n ja oc` Jjiom�\g Bs^c\ib` Fi^- 'Jjiom�\g Bs^c\ib`(+ oc\o k`mhdon oc` ^gd`io oj `g`^omjid^\ggt om\inhdo \i

jm_`m m`g\odib oj \ n`^pmdot oj \ h\mf`okg\^`+ pndib oc` k`mnji jm ^jhk\itzn h\mf`okg\^` k\mod^dk\io d_`iodad`m `doc`m ocmjpbc oc`

k`mnji jm ^jhk\itzn ntno`hn ajm \pojh\od^ jir\m_ om\inhdnndji oj \ h\mf`okg\^` jm _dm`^ogt oj oc` h\mf`okg\^` rdocjpo ]`dib

`g`^omjid^\ggt om\inhdoo`_ ocmjpbc oc` k`mnji jm ^jhk\itzn ntno`hn-

Tcdg` oc` o`mh {k`mnji jm ^jhk\it| dn pn`_ di oc` _`adidodji ja AB>+ pi_`m np]n`^odji 3-1'0(+ jigt \ k\mod^dk\io _`\g`m h\t

kmjqd_` AB>-

Qc` Finomph`io jpogdi`n \ AB> am\h`rjmf ajm ^gd`ion ja \ k\mod^dk\io _`\g`m- Fiq`noh`io _`\g`mn \i_+ di Np�]`^+ ajm`dbi

\kkmjq`_ k\mod^dk\ion+ \m` jpond_` oc` _`adidodji ja {AB>|- Qc` bm\iodib ja \^^`nn oj h\mf`okg\^`n ]t k\mod^dk\io _`\g`mn oj

diq`noh`io _`\g`mn jm ajm`dbi \kkmjq`_ k\mod^dk\ion ja oc` Jjiom�\g Bs^c\ib` dn bjq`mi`_ ]t oc` mpg`n ja `doc`m \ m`bpg\odji

n`mqd^`n kmjqd_`m jm \i `s^c\ib` _jdib don jri m`bpg\odji- Qcjn` m`bdh`n \m` `sk`^o`_ oj ]` np]no\iod\ggt ndhdg\m oj oc`

am\h`rjmf KF 12,0/2 dhkjn`n pkji AB> ^gd`ion oc\o \m` ijo diq`noh`io _`\g`mn jm ajm`dbi \kkmjq`_ k\mod^dk\ion ]t m`lpdmdib

hdidhph ^gd`io no\i_\m_n+ rmdoo`i \bm``h`ion \i_ om\didib- Cpmoc`mhjm`+ \ _`mdq\odq`n _`\g`m di Np�]`^+ rcd^c dn \i \kkmjq`_

k\mod^dk\io ja oc` Jjiom�\g Bs^c\ib`+ hpno ]` m`bdno`m`_ \n \i diq`noh`io _`\g`m-

Qc` @P> qd`r \ AB> jm_`m \n di^gp_dib \i jm_`m oc\o dn b`i`m\o`_ ]t \i \pojh\o`_ jm_`m ntno`h pn`_ ]t \ AB> ^gd`io da oc`

AB> ^gd`io _`o`mhdi`n oc` nk`^dad`_ h\mf`okg\^` oj rcd^c oc` jm_`m dn oj ]` n`io \i_ da oc` jm_`m dn om\inhdoo`_ pndib oc`

k\mod^dk\io _`\g`mzn h\mf`okg\^` k\mod^dk\io d_`iodad`m- T` cjg_ ocdn qd`r m`b\m_g`nn ja rc`oc`m jm ijo oc` AB> ^gd`io dn pndib \i

\pojh\o`_ jm_`m ntno`h oc\o dn jaa`m`_ ]t oc` k\mod^dk\io _`\g`m- T` ijo` oc\o \ AB> ^gd`iozn mjpodib _`^dndjin h\t ]` q\md`_ ajm

m`bpg\ojmt kpmkjn`n ]t \ k\mod^dk\io _`\g`m rc`i \i jm_`m k\nn`n ocmjpbc oc` k\mod^dk\io _`\g`mzn ntno`h+ ajm `s\hkg` oj
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^jhkgt rdoc oc` jm_`m kmjo`^odji mpg` jm rdoc oc` mdnf h\i\b`h`io m`lpdm`h`ion ja KF 12,0/2+ ]po r` nodgg ^jind_`m oc` jm_`m oj

]` \ AB> jm_`m-

Qcdn _`adidodji _j`n ijo ^\kopm` jm_`mn `io`m`_ pndib \i jm_`m `s`^podji n`mqd^` jm joc`m `g`^omjid^ \^^`nn \mm\ib`h`ion di

rcd^c \ ^gd`io pn`n oc` r`]ndo` ja \ _`\g`m oj `io`m jm_`mn ndi^` oc`n` n`mqd^`n \i_ \mm\ib`h`ion _j ijo k`mhdo oc` ^gd`io oj

`io`m jm_`mn pndib \ k\mod^dk\io _`\g`mzn h\mf`okg\^` k\mod^dk\io d_`iodad`m-

!)" 451 KTQMV\ QLMV\QNQMZ

KF 12,0/2 m`lpdm`n `\^c AB> ^gd`io oj c\q` \ pidlp` d_`iodad`m di jm_`m oj om\^f jm_`mn jmdbdi\odib amjh oc\o AB> ^gd`io- >

k\mod^dk\io _`\g`m dn m`nkjind]g` ajm `inpmdib oc\o `\^c AB> ^gd`io dn \nndbi`_ \ AB> ^gd`io d_`iodad`m pi_`m np]n`^odji 3-5'0(

\i_ ajm `inpmdib oc\o `q`mt jm_`m `io`m`_ ]t \ AB> ^gd`io pndib AB> di^gp_`n oc` \kkmjkmd\o` AB> ^gd`io d_`iodad`m pi_`m

np]n`^odji 3-5'3(- Cjggjrdib ^pmm`io di_pnomt km\^od^`+ r` `sk`^o oc` k\mod^dk\io _`\g`m rdgg ^jgg\]jm\o` rdoc oc` h\mf`okg\^` rdoc

m`nk`^o oj oc` \nndbih`io ja oc` i`^`nn\mt d_`iodad`mn-

!*" >IZSM\XTIKM XIZ\QKQXIV\ QLMV\QNQMZ

> h\mf`okg\^` k\mod^dk\io d_`iodad`m dn oc` pidlp` d_`iodad`m \nndbi`_ oj oc` h\mf`okg\^` k\mod^dk\io ajm om\_dib kpmkjn`n- Qc`

\nndbih`io ja ocdn d_`iodad`m dn ^j,jm_di\o`_ rdoc \ m`bpg\odji n`mqd^`n kmjqd_`m ja oc` h\mf`okg\^`+ rc`m` \kkgd^\]g`- T` `sk`^o

\ h\mf`okg\^` k\mod^dk\io oj pn` don h\mf`okg\^` k\mod^dk\io d_`iodad`m \^mjnn \gg h\mf`okg\^`n ja rcd^c do dn \ h`h]`m+ pn`m jm

np]n^md]`m-

G7IK , I<HL@I<D<EKJ 7GGC@978C< KF D7IB<KGC79< G7IK@9@G7EKJ

-( IZd\ ^R_RXV^V_e R_U dfaVcgZd`cj T`_ec`]d& a`]ZTZVd R_U ac`TVUfcVd

!'" ?I\QWVIT 9V[\Z]UMV\ )'$'&) ZMY]QZMUMV\[

Cjm h\mf`okg\^` k\mod^dk\ion oc\o \m` m`bdno`m`_ admhn+ n`^odji 00-0 ja KF 20,0/2 m`lpdm`n oc` m`bdno`m`_ admh oj `no\]gdnc+

h\dio\di \i_ \kkgt kjgd^d`n \i_ kmj^`_pm`n oc\o `no\]gdnc \ ntno`h ja ^jiomjgn \i_ npk`mqdndji npaad^d`io oj9 '\( kmjqd_`

m`\nji\]g` \nnpm\i^` oc\o oc` m`bdno`m`_ admh \i_ `\^c di_dqd_p\g \^odib ji don ]`c\ga ^jhkgd`n rdoc n`^pmdod`n g`bdng\odji; \i_

']( h\i\b` oc` mdnfn \nnj^d\o`_ rdoc don ]pndi`nn di \^^jm_\i^` rdoc kmp_`io ]pndi`nn km\^od^`n- P`^odji 2 ja KF 12,0/2 ]pdg_n

ji oc` j]gdb\odjin jpogdi`_ di n`^odji 00-0 ja KF 20,0/2- Qc` @P> c\q` di^gp_`_ m`lpdm`h`ion di KF 12,0/2 ajm \gg h\mf`okg\^`

k\mod^dk\ion oc\o ^ji_p^o om\_dib ji \ h\mf`okg\^` oj c\q` mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n

oc\o \m` m`\nji\]gt _`ndbi`_ oj h\i\b` oc`dm mdnfn di \^^jm_\i^` rdoc kmp_`io ]pndi`nn km\^od^`n- > h\mf`okg\^` k\mod^dk\io

hpno \kkgt don mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oj \gg om\_dib ^ji_p^o`_ pi_`m don h\mf`okg\^`

k\mod^dk\io d_`iodad`m di^gp_dib om\_dib ^ji_p^o`_ ]t \ AB> ^gd`io-

Tc\o rjpg_ ]` ^jind_`m`_ oj ]` {m`\nji\]gt _`ndbi`_| di ocdn ^jio`so dn od`_ oj oc` mdnfn \nnj^d\o`_ rdoc `g`^omjid^ om\_dib oc\o

oc` h\mf`okg\^` k\mod^dk\io dn rdggdib oj ]`\m \i_ rc\o dn i`^`nn\mt oj h\i\b` oc\o mdnf di \^^jm_\i^` rdoc kmp_`io ]pndi`nn

km\^od^`n-

Qc`n` m`lpdm`h`ion kmjqd_` bm`\o`m nk`^dad^dot rdoc m`nk`^o oj oc` `sk`^o\odjin npmmjpi_dib ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n

m`g\odib oj `g`^omjid^ om\_dib- Qc` m`lpdm`h`ion \kkgt oj \gg h\mf`okg\^` k\mod^dk\ion+ ijo epno ocjn` oc\o \m` m`bdno`m`_ admhn-

!(" 4WK]UMV\I\QWV WN ZQ[S UIVIOMUMV\ IVL []XMZ^Q[WZa KWV\ZWT[# XWTQKQM[ IVL XZWKML]ZM[

M\m\bm\kc 2'0(']( m`lpdm`n \ h\mf`okg\^` k\mod^dk\io oj m`^jm_ don kjgd^d`n \i_ kmj^`_pm`n \i_ h\dio\di \ ^jkt ja don mdnf

h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn di rmdoo`i ajmh- Qcdn di^gp_`n \ i\mm\odq` _`n^mdkodji ja \it `g`^omjid^ ^jiomjgn

dhkg`h`io`_ ]t oc` h\mf`okg\^` k\mod^dk\io \n r`gg \n oc`dm api^odjin-

T` ijo` oc\o oc` mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n m`g\o`_ oj oc` om\_dib ja pigdno`_+

bjq`mih`io \i_ ^jmkjm\o` _`]o h\t ijo ]` oc` n\h` \n ocjn` m`g\o`_ oj oc` om\_dib ja `lpdot n`^pmdod`n _p` oj oc` _daa`m`i^`n di

oc` i\opm` ja om\_dib ja oc`n` otk`n ja n`^pmdod`n- Adaa`m`io h\mf`okg\^` hj_`gn np^c \n \ m`lp`no ajm lpjo`+ i`bjod\odji ntno`h+

jm ^jiodipjpn \p^odji h\mf`o h\t m`lpdm` _daa`m`io mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n di jm_`m

oj \kkmjkmd\o`gt \__m`nn oc` q\mtdib g`q`gn ja _dq`mn` mdnfn oc`n` _daa`m`io h\mf`okg\^` hj_`gn ^\i kjn` oj jpm h\mf`on-
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> m`bdno`m`_ admhzn j]gdb\odji oj h\dio\di don mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn di rmdoo`i ajmh pi_`m k\m\bm\kc 2'0('](

di^gp_`n m`o\didib oc`n` _j^ph`ion \i_ ]pdg_n ji \ m`bdno`m`_ admhzn j]gdb\odji di KF 20,0/2 oj m`o\di don ]jjfn \i_ m`^jm_n- T`

`sk`^o \ iji,m`bdno`m`_ h\mf`okg\^` k\mod^dk\io oj m`o\di oc`n` _j^ph`ion \n k\mo ja don j]gdb\odji pi_`m k\m\bm\kc 2'0(']( oj

h\dio\di \ _`n^mdkodji ja don mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn di rmdoo`i ajmh-

!)" 3TQMV\[ \PI\ IT[W UIQV\IQV ZQ[S UIVIOMUMV\ KWV\ZWT[

T` \m` \r\m` oc\o \ ^gd`io oc\o dn ijo \ m`bdno`m`_ _`\g`m h\t h\dio\di don jri mdnf h\i\b`h`io ^jiomjgn- Ejr`q`m+ k\mo ja oc`

dio`io ja KF 12,0/2zn mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n dn oj m`lpdm` \ k\mod^dk\io _`\g`m oj

h\i\b` don mdnfn \nnj^d\o`_ rdoc `g`^omjid^ om\_dib \i_ oj kmjo`^o oc` k\mod^dk\io _`\g`m pi_`m rcjn` h\mf`okg\^` k\mod^dk\io

d_`iodad`m \i jm_`m dn ]`dib `io`m`_- @jin`lp`iogt+ \ k\mod^dk\io _`\g`m hpno h\dio\di m`\nji\]gt _`ndbi`_ mdnf h\i\b`h`io

\i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n m`b\m_g`nn ja rc`oc`m don ^gd`ion h\dio\di oc`dm jri ^jiomjgn- Fo dn ijo

\kkmjkmd\o` ajm \ k\mod^dk\io _`\g`m oj m`gt ji \ ^gd`iozn mdnf h\i\b`h`io ^jiomjgn+ \n oc` k\mod^dk\io _`\g`m rjpg_ ijo ]` \]g` oj

`inpm` oc` npaad^d`i^t ja oc` ^gd`iozn ^jiomjgn+ ijm rjpg_ oc` ^jiomjgn ]` o\dgjm`_ oj oc` k\mod^pg\m i``_n ja oc` k\mod^dk\io _`\g`m-

!*" >QVQU]U ZQ[S UIVIOMUMV\ IVL []XMZ^Q[WZa KWV\ZWT[# XWTQKQM[ IVL XZWKML]ZM[

Pp]n`^odji 2'1( n`on jpo oc` hdidhph `g`h`ion ja oc` mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oc\o

hpno ]` \__m`nn`_ \i_ _j^ph`io`_ ]t `\^c h\mf`okg\^` k\mod^dk\io- >pojh\o`_ km`,om\_` ^jiomjgn di^gp_` \i `s\hdi\odji ja

oc` jm_`m ]`ajm` do dn `io`m`_ ji \ h\mf`okg\^` \i_ oc` hjidojmdib ja `io`m`_ jm_`mn rc`oc`m `s`^po`_ jm ijo- Qc` h\mf`okg\^`

k\mod^dk\io ncjpg_ \nn`nn+ _j^ph`io \i_ dhkg`h`io \it \__dodji\g mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_

kmj^`_pm`n oc\o do _`o`mhdi`n \m` i`^`nn\mt oj h\i\b` oc` h\mf`okg\^` k\mod^dk\iozn adi\i^d\g `skjnpm` \i_ oj `inpm`

^jhkgd\i^` rdoc \kkgd^\]g` h\mf`okg\^` \i_ m`bpg\ojmt m`lpdm`h`ion-

Tdoc m`nk`^o oj m`bpg\m kjno,om\_` hjidojmdib+ do dn `sk`^o`_ oc\o oc` m`bpg\mdot ja ocdn hjidojmdib rdgg ]` ^ji_p^o`_

^jhh`inpm\o` rdoc oc` h\mf`okg\^` k\mod^dk\iozn _`o`mhdi\odji ja oc` jm_`m agjr do dn c\i_gdib- >o \ hdidhph+ \i `i_ ja _\t

^c`^f dn `sk`^o`_-

!+" AZM$LM\MZUQVML KZMLQ\ WZ KIXQ\IT \PZM[PWTL[

> h\mf`okg\^` k\mod^dk\io ^\i `no\]gdnc km`,_`o`mhdi`_ ^m`_do ocm`ncjg_n ]t n`oodib g`i_dib gdhdon ajm \ ^gd`io \i_ `no\]gdnc km`,

_`o`mhdi`_ ^\kdo\g ocm`ncjg_n ]t n`oodib gdhdon ji oc` adi\i^d\g `skjnpm` oc\o ^\i ]` ^m`\o`_ ]t jm_`mn `io`m`_ jm `s`^po`_ ji \

h\mf`okg\^` pi_`m don h\mf`okg\^` k\mod^dk\io d_`iodad`m- Qc` km`,_`o`mhdi`_ ^m`_do jm ^\kdo\g ocm`ncjg_n m`a`m`i^`_ di k\m\bm\kc

2'2('\( h\t ]` n`o ]\n`_ ji _daa`m`io ^mdo`md\+ np^c \n k`m jm_`m+ om\_` \^^jpio jm joc`m ^mdo`md\+ di^gp_dib jq`m\gg om\_dib

nom\o`bt+ jm pndib \ ^jh]di\odji ja oc`n` a\^ojmn \n m`lpdm`_ di oc` ^dm^phno\i^`n-

Cjm `s\hkg`+ \ k\mod^dk\io _`\g`m oc\o n`on \ ^m`_do gdhdo ajm \ ^gd`io rdoc h\mf`okg\^` \^^`nn kmjqd_`_ ]t oc` k\mod^dk\io _`\g`m

^jpg_ dhkjn` oc\o ^m`_do gdhdo ]t n`oodib np],gdhdon \kkgd`_ \o `\^c h\mf`okg\^` oj rcd^c oc` k\mod^dk\io _`\g`m kmjqd_`n \^^`nn

oc\o ojb`oc`m `lp\g oc` ojo\g ^m`_do gdhdo- > k\mod^dk\io _`\g`m h\t \gnj ^jind_`m rc`oc`m oj `no\]gdnc ^m`_do jm ^\kdo\g ocm`ncjg_n

]\n`_ ji n`^ojm+ n`^pmdot jm joc`m m`g`q\io a\^ojmn- Fi jm_`m oj \__m`nn oc` adi\i^d\g `skjnpm` oc\o hdbco m`npgo amjh m\kd_ jm_`m

`iomt+ \ k\mod^dk\io _`\g`m h\t \gnj ^jind_`m h`\npmdib ^jhkgd\i^` rdoc n`o ^m`_do jm ^\kdo\g ocm`ncjg_n ji oc` ]\ndn ja jm_`mn

`io`m`_ m\oc`m oc\i `s`^podjin j]o\di`_-

T` ijo` oc\o _daa`m`io ocm`ncjg_n h\t ]` n`o ajm oc` h\mf`okg\^` k\mod^dk\iozn jri jm_`m agjr 'di^gp_dib ]joc kmjkmd`o\mt \i_

^gd`io jm_`m agjr( \i_ oc\o ja \ ^gd`io rdoc h\mf`okg\^` \^^`nn kmjqd_`_ ]t oc` h\mf`okg\^` k\mod^dk\io+ da \kkmjkmd\o`-

!," 3WUXTQIVKM _Q\P IXXTQKIJTM UIZSM\XTIKM IVL ZMO]TI\WZa ZMY]QZMUMV\[

Qc` @P> `sk`^o h\mf`okg\^` k\mod^dk\ion oj km`q`io oc` `iomt ja jm_`mn oc\o _j ijo ^jhkgt rdoc \gg \kkgd^\]g` h\mf`okg\^` \i_

m`bpg\ojmt m`lpdm`h`ion oc\o hpno ]` n\odnad`_ ji \ km`,om\_` ]\ndn rc`m` kjnnd]g`- Pk`^dad^\ggt+ h\mf`okg\^` \i_ m`bpg\ojmt

m`lpdm`h`ion oc\o hpno ]` n\odnad`_ ji \ km`,jm_`m `iomt ]\ndn \m` ocjn` m`lpdm`h`ion oc\o ^\i `aa`^odq`gt ]` ^jhkgd`_ rdoc jigt

]`ajm` \i jm_`m dn `io`m`_ ji \ h\mf`okg\^`+ di^gp_dib9 'd( ^ji_dodjin oc\o hpno ]` n\odnad`_ pi_`m K\odji\g Finomph`io 12,0/0

C[JMRWP A^UN\ 'KF 12,0/0( ]`ajm` \i jm_`m ^\i ]` h\mf`_ \ {_dm`^o`_,\^odji jm_`m|+ 'dd( h\mf`okg\^` m`lpdm`h`ion \kkgd^\]g` oj

k\mod^pg\m jm_`m otk`n \i_ 'ddd( ^jhkgd\i^` rdoc om\_dib c\gon- Qcdn m`lpdm`h`io _j`n ijo dhkjn` i`r np]no\iodq` m`bpg\ojmt

m`lpdm`h`ion ji oc` h\mf`okg\^` k\mod^dk\io- O\oc`m do `no\]gdnc`n oc\o h\mf`okg\^` k\mod^dk\ion hpno c\q` \kkmjkmd\o`

h`^c\idnhn di kg\^` oc\o \m` m`\nji\]gt _`ndbi`_ oj `aa`^odq`gt ^jhkgt rdoc oc`dm `sdnodib m`bpg\ojmt j]gdb\odjin ji \ km`,om\_`

]\ndn di \i \pojh\o`_+ cdbc,nk``_ om\_dib `iqdmjih`io-
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!-" @ZLMZ IVL \ZILM QVNWZUI\QWV

Pp]k\m\bm\kc 2'2(']('dq( m`lpdm`n oc` mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oj ]` m`\nji\]gt

_`ndbi`_ oj `inpm` oc\o oc` ^jhkgd\i^` no\aa ja oc` h\mf`okg\^` k\mod^dk\io m`^`dq`n dhh`_d\o` jm_`m \i_ om\_` diajmh\odji- Qcdn

rdgg m`lpdm` oc` h\mf`okg\^` k\mod^dk\io oj `inpm` oc\o do c\n oc` ^\k\]dgdot oj qd`r om\_dib diajmh\odji di m`\g,odh` jm oj m`^`dq`

dhh`_d\o` jm_`m \i_ om\_` diajmh\odji amjh oc` h\mf`okg\^`+ np^c \n ocmjpbc \ _mjk ^jkt-

Qcdn m`lpdm`h`io rdgg c`gk oc` h\mf`okg\^` k\mod^dk\io apgadgg don j]gdb\odjin pi_`m np]n`^odji 2'0( rdoc m`nk`^o oj `no\]gdncdib \i_

dhkg`h`iodib m`\nji\]gt _`ndbi`_ mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oc\o h\i\b` don mdnfn

\nnj^d\o`_ rdoc \^^`nn oj h\mf`okg\^`n-

Qcdn kmjqdndji _j`n ijo km`n^md]` oc\o \ h\mf`okg\^` k\mod^dk\io ^\mmt jpo ^jhkgd\i^` hjidojmdib di m`\g,odh`- Qc`m` \m`

dino\i^`n cjr`q`m+ rc`i \pojh\o`_+ m`\g,odh` hjidojmdib ncjpg_ ]` ^jind_`m`_+ np^c \n rc`i \i \pojh\o`_ jm_`m ntno`h dn

pn`_ oj b`i`m\o` jm_`mn- Fo dn pk oj oc` h\mf`okg\^` k\mod^dk\io oj _`o`mhdi`+ ]\n`_ ji oc` mdnf oc\o oc` jm_`m agjr kjn`n oj oc`

h\mf`okg\^` k\mod^dk\io+ oc` \kkmjkmd\o` odhdib ajm ^jhkgd\i^` hjidojmdib- Ejr`q`m+ jpm qd`r dn oc\o do dn dhkjmo\io oc\o \

h\mf`okg\^` k\mod^dk\io c\q` oc` i`^`nn\mt ojjgn di kg\^` oj a\^dgdo\o` jm_`m \i_ om\_` hjidojmdib \n k\mo ja oc` h\mf`okg\^`

k\mod^dk\iozn mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n-

!." 4QZMK\ IVL M`KT][Q^M KWV\ZWT W^MZ [M\\QVO IVL ILR][\QVO WN ZQ[S UIVIOMUMV\ IVL []XMZ^Q[WZa KWV\ZWT[# XWTQKQM[ IVL

XZWKML]ZM[

Pp]n`^odji 2'4( nk`^dad`n oc\o \ h\mf`okg\^` k\mod^dk\io hpno _dm`^ogt \i_ `s^gpndq`gt n`o \i_ \_epno don mdnf h\i\b`h`io \i_

npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n- Tdoc m`nk`^o oj `s^gpndq` ^jiomjg+ r` `sk`^o oc\o ij k`mnji jm ^jhk\it+ joc`m

oc\i oc` h\mf`okg\^` k\mod^dk\io+ rdgg ]` \]g` oj n`o \i_ \_epno oc` ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n- Tdoc m`nk`^o oj _dm`^o

^jiomjg+ \ h\mf`okg\^` k\mod^dk\io hpno ijo m`gt ji \ ocdm_ k\mot di jm_`m oj k`majmh oc` \^op\g n`oodib \i_ \_epnodib ja don ^jiomjgn+

kjgd^d`n \i_ kmj^`_pm`n-

> h\mf`okg\^` k\mod^dk\io ^\i pn` o`^cijgjbt ja ocdm_ k\mod`n+ di^gp_dib oc\o ja h\mf`okg\^`n+ \n gjib \n oc` h\mf`okg\^`

k\mod^dk\io+ rc`oc`m \ m`bdno`m`_ _`\g`m jm dinodopodji\g diq`nojm+ dn \]g` oj _dm`^ogt \i_ `s^gpndq`gt n`o \i_ \_epno don npk`mqdnjmt

\i_ mdnf h\i\b`h`io ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n-

P`^odji 3 kmjqd_`n \ gdhdo`_ `s^`kodji oj oc` m`lpdm`h`io di np]n`^odji 2'4( di oc\o \ k\mod^dk\io _`\g`m h\t + ji \ m`\nji\]g`

]\ndn+ \i_ np]e`^o oj joc`m m`lpdm`h`ion+ \pocjmdu` \i diq`noh`io _`\g`m oj n`o jm \_epno \ nk`^dad^ mdnf h\i\b`h`io jm

npk`mqdnjmt ^jiomjg+ kjgd^t jm kmj^`_pm` ji ]`c\ga ja oc` k\mod^dk\io _`\g`m-

'/" BQ[S UIVIOMUMV\ IVL []XMZ^Q[WZa KWV\ZWT[# XWTQKQM[ IVL XZWKML]ZM[ XZW^QLML Ja IV QVLMXMVLMV\ \PQZL XIZ\a

Ri_`m np]n`^odji 2'3(+ \ ocdm_ k\mot kmjqd_dib mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n jm kmj^`_pm`n oj \

h\mf`okg\^` k\mod^dk\io hpno ]` di_`k`i_`io ja \it ^gd`io ja oc` h\mf`okg\^` k\mod^dk\io- Ejr`q`m+ \i `iodot \aadgd\o`_ rdoc \

k\mod^dk\io _`\g`m oc\o dn \gnj \ ^gd`io ja oc` k\mod^dk\io _`\g`m h\t kmjqd_` npk`mqdnjmt \i_ mdnf h\i\b`h`io ^jiomjgn oj oc`

k\mod^dk\io _`\g`m- Fi \gg dino\i^`n+ oc` k\mod^dk\io _`\g`m hpno _dm`^ogt \i_ `s^gpndq`gt n`o \i_ \_epno don npk`mqdnjmt \i_ mdnf

h\i\b`h`io ^jiomjgn-

M\m\bm\kc 2'6('\( m`lpdm`n oc\o \ h\mf`okg\^` k\mod^dk\io hpno m`bpg\mgt \nn`nn \i_ _j^ph`io rc`oc`m oc` mdnf h\i\b`h`io

\i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n ja oc` ocdm_ k\mot \m` `aa`^odq` \i_ joc`mrdn` ^jindno`io rdoc oc` kmjqdndjin ja

KF 12,0/2 ]`ajm` `ib\bdib np^c n`mqd^`n- O`gd\i^` ji m`km`n`io\odjin ja \ ocdm_ k\mot kmjqd_`m dn dinpaad^d`io oj h``o ocdn

\nn`nnh`io m`lpdm`h`io- Qc` @P> `sk`^o m`bdno`m`_ admhn oj ]` m`nkjind]g` \i_ \^^jpio\]g` ajm \gg api^odjin oc\o oc`t

jponjpm^` oj \ n`mqd^` kmjqd_`m \n n`o jpo di M\mo 00 ja @jhk\idji Mjgd^t 20,0/2@M ANPR\][J]RXW ANZ^R[NVNW]\$ 3aNVY]RXW\

JWM >WPXRWP ANPR\][JW] >KURPJ]RXW\&

!'&" BMO]TIZ I[[M[[UMV\ WN ZQ[S UIVIOMUMV\ KWV\ZWT[ IVL []XMZ^Q[WZa XWTQKQM[ IVL XZWKML]ZM[

Pp]n`^odji 2'5( m`lpdm`n \ h\mf`okg\^` k\mod^dk\io oj m`bpg\mgt \nn`nn \i_ _j^ph`io oc` \_`lp\^t \i_ `aa`^odq`i`nn ja oc`

^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n do dn m`lpdm`_ oj `no\]gdnc pi_`m np]n`^odji 2'0(- Ri_`m np]n`^odji 2'6(+ oc` n\h` \nn`nnh`io

m`lpdm`h`io \gnj \kkgd`n da \ h\mf`okg\^` k\mod^dk\io pn`n oc` n`mqd^`n ja \ ocdm_ k\mot oj kmjqd_` mdnf h\i\b`h`io jm

npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n- > {m`bpg\m| \nn`nnh`io rjpg_ ^jinodopo`+ \o \ hdidhph+ \i \nn`nnh`io

^ji_p^o`_ \iip\ggt ja oc` ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n \i_ rc`i`q`m \ np]no\iodq` ^c\ib` dn h\_` oj oc` ^jiomjgn+
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kjgd^d`n \i_ kmj^`_pm`n- > h\mf`okg\^` k\mod^dk\io ncjpg_ _`o`mhdi` rc`oc`m hjm` am`lp`io \nn`nnh`ion \m` m`lpdm`_+

_`k`i_dib ji oc` k\mod^pg\m ^dm^phno\i^`n-

> h\mf`okg\^` k\mod^dk\io oc\o dn \ m`bdno`m`_ admh dn `sk`^o`_ oj m`o\di oc` _j^ph`io\odji ja `\^c np^c \nn`nnh`io \n k\mo ja don

j]gdb\odji oj h\dio\di ]jjfn \i_ m`^jm_n di KF 20,0/2-

.( 7feY`cZkReZ`_ e` dVe `c RU[fde cZd\ ^R_RXV^V_e R_U dfaVcgZd`cj T`_ec`]d& a`]ZTZVd R_U ac`TVUfcVd

P`^odji 3 dn dio`i_`_ oj \__m`nn diomj_p^dib 'jmdbdi\odib( \i_ ^\mmtdib '`s`^podib( \mm\ib`h`ion jm edoi`t \mm\ib`h`ion oc\o

diqjgq` hpgodkg` _`\g`mn- Fi np^c \mm\ib`h`ion+ oc`m` h\t ]` ^`mo\di ^jiomjgn oc\o \m` ]`oo`m _dm`^o`_ ]t oc` jmdbdi\odib _`\g`m+

ndi^` do dn oc` jmdbdi\odib _`\g`m oc\o c\n fijrg`_b` ja don ^gd`io \i_ dn m`nkjind]g` ajm npdo\]dgdot \i_ joc`m {fijr tjpm ^gd`io|

j]gdb\odjin- Ejr`q`m+ oc` `s`^podibT` `sk`^o oc` {pgodh\o` ^gd`io| oj ]` \ ocdm_ k\mot oj oc` jmdbdi\odib diq`noh`io _`\g`m hpno

\gnj c\q` m`\nji\]g` ^jiomjgn di \gg dino\i^`n-

Qc` `s`^podib _`\g`m hpno \gnj c\q` m`\nji\]g` ^jiomjgn di kg\^` oj h\i\b` oc` mdnfn do di^pmn ]t `s`^podib jm_`mn ajm joc`m

_`\g`mn-

Qc`m`ajm`+ n`^odji 3 kmjqd_`n oc\o \ k\mod^dk\io _`\g`m h\t+ ji \ m`\nji\]g` ]\ndn+ \pocjmdu` \i diq`noh`io _`\g`m oj n`o jm

\_epno \ nk`^dad^ mdnf h\i\b`h`io jm npk`mqdnjmt ^jiomjg+ kjgd^t jm kmj^`_pm` ji oc` k\mod^dk\io _`\g`mzn ]`c\ga ]t rmdoo`i

^jiom\^o \i_ \ao`m \ ocjmjpbc \nn`nnh`io- Lpm qd`r dn oc\o rc`m` oc` jmdbdi\odib diq`noh`io _`\g`m rdoc oc` _dm`^o m`g\odjincdk

rdoc oc` pgodh\o` ^gd`io c\n ]`oo`m \^^`nn oc\i oc` k\mod^dk\io _`\g`m oj diajmh\odji m`g\odib oj oc` pgodh\o` ^gd`io+ oc` jmdbdi\odib

diq`noh`io _`\g`m h\t hjm` `aa`^odq`gt \nn`nn oc` pgodh\o` ^gd`iozn adi\i^d\g m`njpm^`n \i_ diq`noh`io j]e`^odq`n-

T` \gnj `sk`^o oc\o oc` k\mod^dk\io _`\g`m rdgg h\dio\di \ rmdoo`i ^jiom\^o rdoc oc` diq`noh`io _`\g`m oc\o n`on jpo \ _`n^mdkodji ja

oc` nk`^dad^ mdnf h\i\b`h`io jm npk`mqdnjmt ^jiomjg+ kjgd^t jm kmj^`_pm` \i_ oc` ^ji_dodjin pi_`m rcd^c oc` diq`noh`io _`\g`m dn

\pocjmdu`_ oj n`o jm \_epno oc` ^jiomjg+ kjgd^t jm kmj^`_pm` \n k\mo ja don ]jjfn \i_ m`^jm_n j]gdb\odjin n`o jpo di KF 20,0/2-

M\m\bm\kc 3'_( m`lpdm`n \ k\mod^dk\io _`\g`m oj m`bpg\mgt \nn`nn oc` \_`lp\^t \i_ `aa`^odq`i`nn ja oc` diq`noh`io _`\g`mzn

n`oodib jm \_epnodib ja oc` mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oc\o do k`majmhn ji oc` k\mod^dk\io

_`\g`mzn ]`c\ga- T` `sk`^o oc\o ocdn rdgg di^gp_` \i \nn`nnh`io ja oc` k`majmh\i^` ja oc` diq`noh`io _`\g`m pi_`m oc` rmdoo`i

\bm``h`io km`n^md]`_ di k\m\bm\kc 3'](- > {m`bpg\m| \nn`nnh`io rjpg_ ^jinodopo`+ \o \ hdidhph+ \i \nn`nnh`io ^ji_p^o`_

\iip\ggt ja oc` ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n \i_ rc`i`q`m \ np]no\iodq` ^c\ib` dn h\_` oj oc` ^jiomjgn+ kjgd^d`n jm

kmj^`_pm`n- > h\mf`okg\^` k\mod^dk\io ncjpg_ _`o`mhdi` rc`oc`m hjm` am`lp`io \nn`nnh`ion \m` m`lpdm`_+ _`k`i_dib ji oc`

k\mod^pg\m ^dm^phno\i^`n-

Ri_`m k\m\bm\kc 3'`(+ oc` k\mod^dk\io _`\g`m hpno kmjqd_` oc` ^jhkgd\i^` no\aa ja oc` jmdbdi\odib diq`noh`io _`\g`m rdoc

dhh`_d\o` jm_`m \i_ om\_` diajmh\odji ja oc` pgodh\o` ^gd`io- Qcdn dn oj \ggjr oc` jmdbdi\odib diq`noh`io _`\g`m oj hjidojm om\_dib

hjm` `aa`^odq`gt \i_ `aad^d`iogt-

>pocjmdudib \i diq`noh`io _`\g`m oj n`o jm \_epno \ mdnf h\i\b`h`io jm npk`mqdnjmt ^jiomjg+ kjgd^t jm kmj^`_pm` _j`n ijo m`gd`q`

oc` k\mod^dk\io _`\g`m ja don j]gdb\odjin pi_`m n`^odji 2+ di^gp_dib oc` jq`m\gg m`nkjind]dgdot oj `no\]gdnc+ _j^ph`io+ h\dio\di \i_

`inpm` ^jhkgd\i^` rdoc mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n m`\nji\]gt _`ndbi`_ oj h\i\b`+ di

\^^jm_\i^` rdoc kmp_`io ]pndi`nn km\^od^`n+ oc` adi\i^d\g+ m`bpg\ojmt \i_ joc`m mdnfn \nnj^d\o`_ rdoc h\mf`okg\^` \^^`nn-

G7IK ,(+ I<HL@I<D<EKJ 7GGC@978C< KF G7IK@9@G7EK ;<7C<IJ GIFM@;@E> ;@I<9K <C<9KIFE@9 799<JJ

.(, Gc`gZdZ`_ `W ;<7

!'" BMOQ[\ZI\QWV ZMY]QZMUMV\

Ligt h\mf`okg\^` k\mod^dk\ion oc\o h``o oc` _`adidodji ja {k\mod^dk\io _`\g`m| \m` k`mhdoo`_ oj kmjqd_` AB> oj ^gd`ion- KF 12,0/2

_`adi`n \ k\mod^dk\io _`\g`m \n \ h\mf`okg\^` k\mod^dk\io oc\o dn \i diq`noh`io _`\g`m jm+ di Np�]`^+ \ ajm`dbi \kkmjq`_

k\mod^dk\io \n _`adi`_ di oc` Opg`n ja oc` Jjiom�\g Bs^c\ib` \n \h`i_`_ amjh odh` oj odh`-

!(" AMZ[WV[ WZ KWUXIVQM[ VW\ MTQOQJTM NWZ 451

Pp]n`^odji 3-1'1( nk`^dad^\ggt kmjcd]don \ k\mod^dk\io _`\g`m amjh kmjqd_dib AB> oj ^gd`ion oc\o \m` \^odib \i_ m`bdno`m`_ \n

_`\g`mn- T` ocdif oc\o _`\g`mn oc\o \m` \^odib \n \i_ m`bdno`m`_ di _`\g`m ^\o`bjmd`n joc`m oc\i {diq`noh`io _`\g`m| ncjpg_ ijo
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c\q` ocdn otk` ja `g`^omjid^ \^^`nn oj h\mf`okg\^`n ocmjpbc \ k\mod^dk\io _`\g`m pig`nn oc`t oc`hn`gq`n \m` diq`noh`io _`\g`mn
\i_ np]e`^o oj Fiq`noh`io Fi_pnomt O`bpg\ojmt Lmb\idu\odji ja @\i\_\ 'FFOL@( mpg`n( T` ijo` oc\o diq`noh`io _`\g`mn \i_

ajm`dbi \kkmjq`_ k\mod^dk\ion \m` ijo di^gp_`_ pi_`m ocdn np]n`^odji ]`^\pn` oc`t \m` jpond_` oc` _`adidodji ja AB>+ rcd^c dn \

ajmh ja h\mf`okg\^` \^^`nn bdq`i oj ^gd`ion joc`m oc\i \i diq`noh`io _`\g`m jm \ ajm`dbi \kkmjq`_ k\mod^dk\io-

Fiq`noh`io _`\g`mn oc\o \m` h`h]`mn ja FFOL@ h\t om\_` `g`^omjid^\ggt pndib mjpodib \mm\ib`h`ion \n m`bpg\o`_ pi_`m don

Ridq`mn\g J\mf`o Fio`bmdot Opg`n-

> ^gd`io dn di`gdbd]g` ajm AB> da do dn ]joc m`bdno`m`_ \n \ _`\g`m rdoc \ n`^pmdod`n m`bpg\ojmt \pocjmdot \i_ dn \^odib di don ^\k\^dot \n

\ m`bdno`m`_ _`\g`m- Cjm `s\hkg`+ \ k`mnji jm ^jhk\it oc\o dn m`bdno`m`_ \n \i \_qdn`m+ np^c \n \ kjmoajgdj h\i\b`m jm m`nomd^o`_

kjmoajgdj h\i\b`m+ \i_ oc\o dn \gnj m`bdno`m`_ \n \ _`\g`m dn `gdbd]g` ajm AB> da do jigt pn`n AB> rc`i \^odib di don ^\k\^dot \n \i

\_qdn`m \i_ ijo di don ^\k\^dot \n \ _`\g`m- Fa \ _p\ggt m`bdno`m`_ admh pn`n AB> oj kg\^` om\_`n ocmjpbc \ k\mod^dk\io _`\g`m ajm don

h\i\b`_ \^^jpio ^gd`ion+ oc`i do dn pndib AB> di don ^\k\^dot \n \i \_qdn`m- KF 20,0/2 _`adi`n \ h\i\b`_ \^^jpio oj h`\i \i

\^^jpio ja \ ^gd`io ajm rcd^c \ k`mnji jm ^jhk\it h\f`n oc` diq`noh`io _`^dndjin da oc\o k`mnji jm ^jhk\it c\n _dn^m`odji oj

om\_` di n`^pmdod`n ajm oc` \^^jpio rdocjpo m`lpdmdib oc` ^gd`io&n `skm`nn ^jin`io oj \ om\in\^odji- >n \ apmoc`m `s\hkg`+ da \ admh

pn`n AB> oj kg\^` om\_`n ocmjpbc \ k\mod^dk\io _`\g`m ajm \^^jpion ja ^gd`ion oc\o \m` \^^m`_do`_ diq`nojmn '\n _`adi`_ di K\odji\g

Finomph`io 34,0/5 ?[X\YNL]^\ JWM ANPR\][J]RXW 3aNVY]RXW\( ]po \m` ijo h\i\b`_ \^^jpion+ oc`i do dn pndib AB> di don ^\k\^dot

\n \ _`\g`m+ \i_ oc`m`ajm` hpno ijo ]` pndib AB> ajm ocdn om\_dib \^odqdot-

Pdhdg\mgt+ \ ajm`dbi _`\g`m oc\o dn \gnj m`bdno`m`_ \n \ _`\g`m rdoc \ n`^pmdod`n m`bpg\ojmt \pocjmdot dn `gdbd]g` ajm AB> da do jigt pn`n

AB> rc`i \^odib di don ^\k\^dot \n \ ajm`dbi _`\g`m \i_ ijo di don ^\k\^dot \n \ _`\g`m m`bdno`m`_ rdoc \ n`^pmdod`n m`bpg\ojmt

\pocjmdot-

!)" @ZLMZ M`MK]\QWV [MZ^QKM[

Qc` _`adidodji ja AB> _j`n ijo di^gp_` jm_`m `s`^podji n`mqd^`n \n oc`t \m` bjq`mi`_ ]t FFOL@ mpg`n-

Fo dn jpm qd`r oc\o+ di b`i`m\g+ m`o\dg diq`nojmn ncjpg_ ijo ]` pndib AB> \i_ ncjpg_ ]` n`i_dib jm_`mn pndib jm_`m `s`^podji

n`mqd^`n- Ejr`q`m+ oc`m` \m` njh` ^dm^phno\i^`n di rcd^c di_dqd_p\gn \m` njkcdnod^\o`_ \i_ c\q` \^^`nn oj oc` i`^`nn\mt

o`^cijgjbt oj pn` AB> 'ajm `s\hkg`+ ajmh`m m`bdno`m`_ om\_`mn jm agjjm ]mjf`mn(- Fi oc`n` ^dm^phno\i^`n+ r` `sk`^o oc\o da \

k\mod^dk\io _`\g`m ^cjjn`n oj jaa`m AB> oj \i di_dqd_p\g+ oc` k\mod^dk\io _`\g`m rdgg n`o no\i_\m_n cdbc `ijpbc oj `inpm` oc\o oc`

k\mod^dk\io _`\g`m dn ijo `skjn`_ oj pi_p` mdnf- Fo h\t ]` \kkmjkmd\o` ajm oc`n` no\i_\m_n oj ]` cdbc`m oc\i ocjn` n`o ajm

dinodopodji\g diq`nojmn- >gg m`lpdm`h`ion m`g\odib oj mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n rjpg_

\kkgt rc`i kmjqd_dib AB> oj \i di_dqd_p\g-

.(- JeR_URcUd W`c ;<7 T]ZV_ed

!'" >QVQU]U [\IVLIZL[

> k\mod^dk\io _`\g`mzn _p` _dgdb`i^` rdoc m`nk`^o oj don ^gd`ion dn \ f`t h`ocj_ ja h\i\bdib mdnfn \nnj^d\o`_ rdoc kmjqd_dib AB>

\i_ i`^`nndo\o`n \ ocjmjpbc q`oodib ja kjo`iod\g AB> ^gd`ion- >n \ m`npgo+ n`^odji 3-2 m`lpdm`n oc` k\mod^dk\io _`\g`m oj `no\]gdnc+

h\dio\di \i_ \kkgt no\i_\m_n oc\o \m` m`\nji\]gt _`ndbi`_ oj h\i\b`+ di \^^jm_\i^` rdoc kmp_`io ]pndi`nn km\^od^`n+ oc`

k\mod^dk\io _`\g`mzn mdnfn \nnj^d\o`_ rdoc kmjqd_dib AB> \i_ oj \nn`nn \i_ _j^ph`io oc\o oc` kmjnk`^odq` AB> ^gd`io h``on

oc`n` no\i_\m_n ]`ajm` kmjqd_dib AB>- > k\mod^dk\io _`\g`mzn `no\]gdnch`io+ h\dio`i\i^` \i_ \kkgd^\odji ja no\i_\m_n oc\o \m`

m`\nji\]gt _`ndbi`_ oj h\i\b` oc` k\mod^dk\io _`\g`mzn mdnfn \nnj^d\o`_ rdoc kmjqd_dib AB> rjpg_ di^gp_` `q\gp\odib don mdnfn di

kmjqd_dib AB> oj \ nk`^dad^ ^gd`io- Qc` k\mod^dk\io _`\g`m hpno `no\]gdnc+ h\dio\di \i_ \kkgt oc`n` no\i_\m_n rdoc m`nk`^o oj \gg

AB> ^gd`ion- Pp]n`^odji 3-2'1( m`lpdm`n \ k\mod^dk\io _`\g`mzn no\i_\m_n oj di^gp_` oc\o \ AB> ^gd`io c\n npaad^d`io m`njpm^`n oj

h``o \it adi\i^d\g j]gdb\odji oc\o h\t m`npgo amjh don pn` ja _dm`^o `g`^omjid^ \^^`nn \i_ c\n m`\nji\]g` fijrg`_b` ja ]joc oc`

pn` ja oc` jm_`m `iomt ntno`h \i_ \gg \kkgd^\]g` h\mf`okg\^` \i_ m`bpg\ojmt m`lpdm`h`ion-

B\^c k\mod^dk\io _`\g`m c\n \ _daa`m`io mdnf kmjadg` \i_ \n \ m`npgo+ r` c\q` kmjqd_`_ ag`sd]dgdot oj k\mod^dk\io _`\g`mn di

_`o`mhdidib oc` nk`^dad^ g`q`gn ja oc` hdidhph no\i_\m_n- T` qd`r oc`n` no\i_\m_n oj ]` oc` hdidhph m`lpdm`_ ajm oc`

k\mod^dk\io _`\g`m oj kmjk`mgt h\i\b` don mdnfn- Qc` k\mod^dk\io _`\g`m ncjpg_ \nn`nn \i_ _`o`mhdi` rc\o \__dodji\g no\i_\m_n

\m` m`\nji\]g` bdq`i oc` k\mod^pg\m ^dm^phno\i^`n ja oc` k\mod^dk\io _`\g`m \i_ `\^c kmjnk`^odq` AB> ^gd`io- Cjm `s\hkg`+ \

k\mod^dk\io _`\g`m hdbco i``_ oj hj_dat ^`mo\di no\i_\m_n oc\o do \kkgd`n oj \i dinodopodji\g ^gd`io rc`i _`o`mhdidib rc`oc`m \i

di_dqd_p\g dn npdo\]g` ajm m`^`dqdib AB>-
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Pjh` \__dodji\g a\^ojmn \ k\mod^dk\io _`\g`m ^jpg_ ^jind_`m rc`i n`oodib np^c no\i_\m_n ajm kmjnk`^odq` AB> ^gd`ion di^gp_`

kmdjm n\i^odjin ajm dhkmjk`m om\_dib \^odqdot+ `qd_`i^` ja \ kmjq`i om\^f m`^jm_ ja m`nkjind]g` om\_dib+ npk`mqdnjmt jq`mndbco+ \i_

oc` kmjkjn`_ om\_dib nom\o`bt \i_ \nnj^d\o`_ qjgph`n ja om\_dib-

!(" >WVQ\WZQVO \PM MV\Za WN WZLMZ[

Qc` m`lpdm`h`io di k\m\bm\kc 3-2'1('_( ajm oc` AB> ^gd`io oj hjidojm oc` `iomt ja jm_`mn ocjpbc AB> dn `sk`^o`_ oj c`gk `inpm`

oc\o jm_`mn ^jhkgt rdoc h\mf`okg\^` \i_ m`bpg\ojmt m`lpdm`h`ion+ h``o hdidhph no\i_\m_n n`o ajm h\i\bdib mdnf \i_ _j ijo

dio`ma`m` rdoc a\dm \i_ jm_`mgt h\mf`on-

!)" 1VV]IT KWVNQZUI\QWV

Pp]n`^odji 3-2'2( m`lpdm`n \ k\mod^dk\io _`\g`m oj \nn`nn+ ^jiadmh \i_ _j^ph`io+ \o g`\no \iip\ggt+ oc\o `\^c AB> ^gd`io

^jiodip`n oj h``o oc` hdidhph no\i_\m_n `no\]gdnc`_ ]t oc` k\mod^dk\io _`\g`m- Fo dn pk oj oc` k\mod^dk\io _`\g`m oj ^cjjn` oc`

h`ocj_ ja ^jiadmh\odji- L]o\didib \ rmdoo`i \iip\g ^`modad^\odji ]t oc` AB> ^gd`io dn ji` r\t oj h``o ocdn m`lpdm`h`io- Fa oc`

k\mod^dk\io _`\g`m _j`n ijo m`lpdm` \ rmdoo`i \iip\g ^`modad^\odji+ oc` k\mod^dk\io _`\g`m ncjpg_ m`^jm_ oc` no`kn do c\n o\f`i oj

k`majmh oc` \iip\g ^jiadmh\odji di jm_`m oj ]` \]g` oj _`hjinom\o` ^jhkgd\i^` rdoc ocdn m`lpdm`h`io-

.(. NcZeeV_ RXcVV^V_e

Tcdg` n`^odji 3-3 n`on jpo oc` kmjqdndjin oc\o hpno ]` di^gp_`_ di \ rmdoo`i \bm``h`io ]`or``i \ k\mod^dk\io _`\g`m \i_ don AB>

^gd`io+ oc` k\mod^dk\io _`\g`m h\t ^cjjn` oj di^gp_` \__dodji\g kmjqdndjin di oc` \bm``h`io \n r`gg-

Pp]k\m\bm\kc 3-3'\('ddd( m`lpdm`n \ AB> ^gd`io oj o\f` \gg m`\nji\]g` no`kn oj km`q`io pi\pocjmdu`_ \^^`nn oj oc` o`^cijgjbt oc\o

a\^dgdo\o`n _dm`^o `g`^omjid^ \^^`nn \i_ oj ijo k`mhdo \it k`mnji jm ^jhk\it oj pn` oc` _dm`^o `g`^omjid^ \^^`nn kmjqd_`_ ]t oc`

k\mod^dk\io _`\g`m joc`m oc\i ocjn` i\h`_ ]t oc` AB> ^gd`io pi_`m oc` kmjqdndji ja oc` \bm``h`io m`a`mm`_ oj di np]k\m\bm\kc

3-3'\('qdd(- Qc` no`kn o\f`i ncjpg_ ]` ^jhh`inpm\o` rdoc oc` mdnfn kjn`_ ]t oc` otk` ja o`^cijgjbt \i_ ntno`hn oc\o \m` ]`dib

pn`_-

Pp]k\m\bm\kc 3-3'\('dq( nk`^dad`n oc\o rc`i \ k\mod^dk\io _`\g`m m`lp`non diajmh\odji amjh don AB> ^gd`io di ^jii`^odji rdoc \i

diq`nodb\odji jm kmj^``_dib ]t \it h\mf`okg\^` jm m`bpg\odji n`mqd^`n kmjqd_`m rdoc m`nk`^o oj om\_dib ^ji_p^o`_ kpmnp\io oj oc`

AB> kmjqd_`_+ oc` diajmh\odji dn m`lpdm`_ oj jigt ]` bdq`i oj oc` h\mf`okg\^` jm m`bpg\odji n`mqd^`n kmjqd_`m ^ji_p^odib oc`

diq`nodb\odji jm kmj^``_dib di jm_`m oj kmjo`^o oc` ^jiad_`iod\gdot ja oc` diajmh\odji-

Pp]k\m\bm\kc 3-3'\('qdd( nk`^dad`n oc\o \ AB> ^gd`io rdgg dhh`_d\o`gt kmjqd_` oj oc` k\mod^dk\io _`\g`m+ di rmdodib+ oc` i\h`n ja \gg

k`mnjii`g \^odib ji oc` AB> ^gd`iozn ]`c\ga oc\o do c\n \pocjmdu`_ oj `io`m \i jm_`m pndib AB>- Qcdn m`lpdm`n \ AB> ^gd`io oj

ajmh\ggt \pocjmdu` don k`mnjii`g rcj rdgg ]` `io`mdib jm_`mn pndib AB> rc`i om\_dib ajm oc` AB> ^gd`io-

Fi jm_`m oj \nndno \ k\mod^dk\io _`\g`m di h\i\bdib don mdnfn rdoc kmjqd_dib AB>+ np]n`^odji 3-3']( m`lpdm`n oc\o oc` rmdoo`i

\bm``h`io ]`or``i \ k\mod^dk\io _`\g`m \i_ don AB> ^gd`io kmjqd_` oc\o \ k\mod^dk\io _`\g`m dn \pocjmdu`_ oj m`e`^o \it jm_`m+

^\i^`g \it jm_`m `io`m`_ ji \ h\mf`okg\^` \i_ _dn^jiodip` \^^`kodib jm_`mn amjh oc` AB> ^gd`io+ rdocjpo kmdjm ijod^`- Fo \gnj

m`lpdm`n oc\o oc` k\mod^dk\io _`\g`m ]` \pocjmdu`_ oj+ rdocjpo kmdjm ijod^`+ q\mt jm ^jmm`^o \it jm_`m oj ^jhkgt rdoc \ h\mf`okg\^`

jm m`bpg\ojmt m`lpdm`h`io- Cjm `s\hkg`+ ocdn h\t j^^pm rc`i \i jm_`m dn m`,kmd^`_ ]t \ k\mod^dk\io _`\g`m oj `inpm` oc` jm_`m

_j`n ijo gj^f jm ^mjnn oc` h\mf`o- T` ijo` oc\o oc` \pocjmdu\odji oj q\mt jm ^jmm`^o \it jm_`m oj ^jhkgt rdoc \ h\mf`okg\^` jm

m`bpg\ojmt m`lpdm`h`io dn oc` hdidhph `sk`^o`_ ]t oc` @P> \i_ \ k\mod^dk\io _`\g`m h\t m`lpdm` bm`\o`m g\odop_` di oc`

\bm``h`io oj q\mt jm ^jmm`^o jm_`mn ja \ AB> ^gd`io oc\i dn h\i_\o`_ pi_`m oc` Finomph`io-

.(/ KcRZ_Z_X `W ;<7 T]ZV_ed

Mpmnp\io oj np]n`^odji 3-4'0(+ ]`ajm` kmjqd_dib AB> oj \ ^gd`io+ \i_ \n i`^`nn\mt \ao`m AB> dn kmjqd_`_+ \ k\mod^dk\io _`\g`m

hpno n\odnat don`ga oc\o oc` ^gd`io c\n m`\nji\]g` fijrg`_b` ja \kkgd^\]g` h\mf`okg\^` \i_ m`bpg\ojmt m`lpdm`h`ion- Tc\o

^jinodopo`n {m`\nji\]g` fijrg`_b`| rdgg _`k`i_ ji oc` k\mod^pg\m ^gd`iozn om\_dib \^odqdot \i_ oc` \nnj^d\o`_ mdnfn km`n`io`_ ]t

`\^c nk`^dad^ ^gd`io-

Qc` k\mod^dk\io _`\g`m hpno \nn`nn oc` ^gd`iozn fijrg`_b` \i_ _`o`mhdi` rc\o+ da \it+ om\didib dn m`lpdm`_ di oc` k\mod^pg\m

^dm^phno\i^`n- Qc` om\didib hpno+ \o \ hdidhph+ `i\]g` oc` AB> ^gd`io oj pi_`mno\i_ oc` \kkgd^\]g` h\mf`okg\^` \i_ m`bpg\ojmt

m`lpdm`h`ion \i_ cjr om\_dib ji oc` h\mf`okg\^` ntno`h j^^pmn- Cjm `s\hkg`+ do h\t ]` \kkmjkmd\o` ajm oc` k\mod^dk\io _`\g`m

oj m`lpdm` oc` ^gd`io oj c\q` oc` n\h` om\didib m`lpdm`_ ja \i \kkmjq`_ k\mod^dk\io pi_`m RJFO-
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>ao`m AB> c\n ]``i kmjqd_`_+ \i \nn`nnh`io ja oc` AB> ^gd`iozn fijrg`_b` ja \kkgd^\]g` h\mf`okg\^` \i_ m`bpg\ojmt

m`lpdm`h`ion rjpg_ ]` ^jind_`m`_ i`^`nn\mt da ndbidad^\io ^c\ib`n oj oc`n` m`lpdm`h`ion \m` h\_` jm da oc` k\mod^dk\io _`\g`m

ijod^`n pipnp\g om\_dib \^odqdot ]t oc` AB> ^gd`io- Fa oc` k\mod^dk\io _`\g`m adi_n oc` AB> ^gd`iozn fijrg`_b` oj ]` _`ad^d`io \ao`m

np^c \i \nn`nnh`io+ oc` k\mod^dk\io _`\g`m ncjpg_ m`lpdm` \__dodji\g om\didib ajm oc` AB> ^gd`io piodg oc` AB> ^gd`io \^cd`q`n oc`

m`lpdndo` g`q`g ja fijrg`_b` jm _dn^jiodip` kmjqd_dib AB> oj oc\o AB> ^gd`io-

.(0 ;<7 T]ZV_e ZUV_eZWZVc

!'" 1[[QOVUMV\ WN 451 KTQMV\ QLMV\QNQMZ

Qc` kpmkjn` ja m`lpdmdib \ pidlp` d_`iodad`m ajm `\^c AB> ^gd`io dn oj d_`iodat jm_`mn ja ^gd`ion `io`m`_ jioj \ h\mf`okg\^` ]t r\t

ja AB>- KF 12,0/2 m`lpdm`n \ k\mod^dk\io _`\g`m+ pkji kmjqd_dib AB> oj \ ^gd`io+ oj `inpm` oc\o oc` AB> ^gd`io c\n ]``i \nndbi`_

\ AB> ^gd`io d_`iodad`m- Cjggjrdib ^pmm`io di_pnomt km\^od^`+ r` `sk`^o oc` k\mod^dk\io _`\g`m rdgg ^jgg\]jm\o` rdoc oc` h\mf`okg\^`

rdoc m`nk`^o oj _`o`mhdidib oc` i`^`nn\mt d_`iodad`mn- T` ijo` oc\o \ AB> ^gd`io h\t ]` \nndbi`_ ji` jm hjm` AB> ^gd`io

d_`iodad`mn-

!(" 9VNWZUI\QWV \W UIZSM\XTIKM[

Pp]n`^odji 3-5'1( m`lpdm`n \ k\mod^dk\io _`\g`m oj dhh`_d\o`gt kmjqd_` oc` \nndbi`_ AB> ^gd`io d_`iodad`m oj `\^c h\mf`okg\^` oj

rcd^c oc` AB> ^gd`io c\n _dm`^o `g`^omjid^ \^^`nn ocmjpbc oc\o k\mod^dk\io _`\g`m- Qcdn kmjqdndji dn oj `inpm` oc\o h\mf`okg\^`n

\m` \r\m` ja rcd^c om\_dib ^c\ii`gn ^jio\di AB> agjr di jm_`m ajm h\mf`okg\^`n oj kmjk`mgt h\i\b` oc`dm mdnfn- Qc` @P> _j ijo

`sk`^o oc\o \ AB> ^gd`iozn i\h` rdgg ]` _dn^gjn`_ oj \ h\mf`okg\^`- Fino`\_+ \ k\mod^dk\io _`\g`m rjpg_ jigt i``_ oj kmjqd_` oc`

\nndbi`_ AB> ^gd`io d_`iodad`m oj \ h\mf`okg\^` oj `i\]g` oc` h\mf`okg\^` oj hjm` m`\_dgt d_`iodat AB> agjr-

.(1 KcRUZ_X Sj ;<7 T]ZV_ed

9]ZV_e `cUVcd aRddZ_X eYc`fXY eYV djdeV^d `W eYV ;<7 T]ZV_e

Qc` @P> \m` ja oc` qd`r oc\o AB> ^gd`ion ncjpg_ ijo kmjqd_` oc`dm AB> oj oc`dm ^gd`ion jm \it joc`m k`mnji jm ^jhk\it-

Pp]n`^odji 3-6'1( m`lpdm`n oc\o da \ AB> ^gd`io dn pndib AB> \i_ om\_dib ajm oc` \^^jpio ja \ijoc`m k`mnji jm ^jhk\it+ oc`

jm_`mn ja oc` joc`m k`mnji jm ^jhk\it hpno ]` om\inhdoo`_ ocmjpbc oc` ntno`hn ja oc` AB> ^gd`io ]`ajm` ]`dib `io`m`_ ji \

h\mf`okg\^`- T` ^jind_`m oc` ntno`hn ja oc` AB> ^gd`io oj di^gp_` oc` AB> ^gd`iozn jri kmjkmd`o\mt ntno`hn jm ntno`hn oc\o \m`

kmjqd_`_ oj oc` AB> ^gd`io ]t \ ocdm_ k\mot- Qc` jm_`mn ja oc` joc`m k`mnji jm ^jhk\it hpno ]` om\inhdoo`_ ocmjpbc oc` AB>

^gd`iozn ntno`hn m`b\m_g`nn ja rc`oc`m \ AB> ^gd`io n`i_n jm_`mn _dm`^ogt jm di_dm`^ogt ocmjpbc \ k\mod^dk\io _`\g`m-

Qcdn dn h`\io oj \ggjr ajm ocjn` \mm\ib`h`ion oc\o oc` @P> \m` ^jhajmo\]g` rdoc+ np^c \n \ AB> ^gd`io \^odib \n \ {cp]| \i_

\bbm`b\odib oc` jm_`mn ja don \aadgd\o`n ]`ajm` n`i_dib oc` jm_`mn oj oc` k\mod^dk\io _`\g`m- O`lpdmdib jm_`mn oj ]` om\inhdoo`_

ocmjpbc oc` ntno`hn ja oc` AB> ^gd`io \ggjrn oc` AB> ^gd`io oj dhkjn` \it ^jiomjgn do _``hn i`^`nn\mt jm dn m`lpdm`_ oj dhkjn`

pi_`m \it m`lpdm`h`ion oj h\i\b` don mdnfn- >gocjpbc oc` k\mod^dk\io _`\g`m dn m`lpdm`_ oj c\q` ^jiomjgn oj h\i\b` don mdnfn oc\o

\mdn` amjh kmjqd_dib AB> oj ^gd`ion+ di^gp_dib \pojh\o`_ km`,om\_` ^jiomjgn+ do dn oc` AB> ^gd`io oc\o c\n fijrg`_b` ja oc` k`mnji

jm ^jhk\it do dn om\_dib ajm- >n \ m`npgo+ oc` AB> ^gd`io dn gdf`gt di \ ]`oo`m kjndodji oj _`o`mhdi` oc` \kkmjkmd\o` ^jiomjgn \i_

k\m\h`o`mn ja ocjn` ^jiomjgn oc\o \m` nk`^dad^ oj `\^c k`mnji jm ^jhk\it do dn om\_dib ajm- Qc` k\mod^dk\io _`\g`m dn m`nkjind]g`

ajm `inpmdib oc\o oc` AB> ^gd`io c\n \_`lp\o` ^jiomjgn di kg\^` oj hjidojm oc` jm_`mn `io`mdib oc` AB> ^gd`iozn ntno`hn-
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/( LdV `W Rfe`^ReVU `cUVc djdeV^d

P`^odji 4 nodkpg\o`n oc\o \ h\mf`okg\^` k\mod^dk\io jm \it ^gd`io hpno o\f` \gg m`\nji\]g` no`kn oj `inpm` oc\o don pn` ja

\pojh\o`_ jm_`m ntno`hn _j`n ijo dio`ma`m` rdoc a\dm \i_ jm_`mgt h\mf`on- > h\mf`okg\^` k\mod^dk\io hpno \gnj o\f` \gg

m`\nji\]g` no`kn oj `inpm` oc\o oc` pn` ja \i \pojh\o`_ jm_`m ntno`h ]t \ ^gd`io _j`n ijo dio`ma`m` rdoc a\dm \i_ jm_`mgt

h\mf`on- Qcdn di^gp_`n ]joc oc` a\dm \i_ jm_`mgt om\_dib ji \ h\mf`okg\^` jm oc` h\mf`o \n \ rcjg` \i_ oc` kmjk`m api^odjidib ja

\ h\mf`okg\^`- Cjm `s\hkg`+ oc` n`i_dib ja \ ^jiodipjpn nom`\h ja jm_`mn oc\o i`b\odq`gt dhk\^on oc` kmd^` ja \ n`^pmdot jm oc\o

jq`mgj\_n oc` ntno`hn ja \ h\mf`okg\^` h\t ]` ^jind_`m`_ \n dio`ma`mdib rdoc a\dm \i_ jm_`mgt h\mf`on-

M\m\bm\kc 4'2('\( m`lpdm`n \ h\mf`okg\^` k\mod^dk\io oj c\q` \ g`q`g ja fijrg`_b` \i_ pi_`mno\i_dib ja \it \pojh\o`_ jm_`m

ntno`hn pn`_ ]t `doc`m oc` h\mf`okg\^` k\mod^dk\io jm oc` h\mf`okg\^` k\mod^dk\iozn ^gd`ion oc\o dn npaad^d`io oj \ggjr oc`

h\mf`okg\^` k\mod^dk\io oj d_`iodat \i_ h\i\b` oc` mdnfn \nnj^d\o`_ rdoc oc` pn` ja oc` \pojh\o`_ jm_`m ntno`h- T` pi_`mno\i_
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oc\o _`o\dg`_ diajmh\odji ja \pojh\o`_ jm_`m ntno`hn h\t ]` om`\o`_ \n kmjkmd`o\mt diajmh\odji ]t njh` ^gd`ion jm ocdm_ k\mot

n`mqd^` kmjqd_`mn; cjr`q`m+ oc` @P> `sk`^o oc\o oc` h\mf`okg\^` k\mod^dk\io rdgg ]` \]g` oj j]o\di npaad^d`io diajmh\odji di jm_`m

oj kmjk`mgt d_`iodat \i_ h\i\b` don jri mdnfn-

M\m\bm\kc 4'2(']( m`lpdm`n oc\o `\^c \pojh\o`_ jm_`m ntno`h dn o`no`_ di \^^jm_\i^` rdoc kmp_`io ]pndi`nn km\^od^`n- >

k\mod^dk\odib _`\g`m _j`n ijo i`^`nn\mdgt c\q` oj ^ji_p^o o`non ji `\^c \pojh\o`_ jm_`m ntno`h pn`_ ]t don ^gd`ion ]po hpno

n\odnat don`ga oc\o oc`n` \pojh\o`_ jm_`m ntno`hn c\q` ]``i \kkmjkmd\o`gt o`no`_- Q`nodib \i \pojh\o`_ jm_`m ntno`h di

\^^jm_\i^` rdoc kmp_`io ]pndi`nn km\^od^`n di^gp_`n o`nodib do ]`ajm` don didod\g pn` \i_ \o g`\no \iip\ggt oc`m`\ao`m- T` rjpg_

\gnj `sk`^o oc\o o`nodib rjpg_ \gnj j^^pm \ao`m \it ndbidad^\io ^c\ib` oj oc` \pojh\o`_ jm_`m ntno`h dn h\_`-
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0( 7gRZ]RSZ]Zej `W `cUVc R_U ecRUV Z_W`c^ReZ`_

!'" BMI[WVIJTM IKKM[[

Pp]n`^odji 5'0( dn _`ndbi`_ oj `inpm` oc\o \ h\mf`okg\^` k\mod^dk\io c\n dhh`_d\o` \^^`nn oj oc` h\mf`okg\^` k\mod^dk\iozn

jm_`m \i_ om\_` diajmh\odji rc`i i``_`_- Pp]n`^odji 5'1( rdgg c`gk `inpm` oc\o oc` h\mf`okg\^` _j`n ijo c\q` \it mpg`n+

kjgd^`n+ kmj^`_pm`n+ a``n jm km\^od^`n oc\o rjpg_ pim`\nji\]gt ^m`\o` ]\mmd`mn oj oc` h\mf`okg\^` k\mod^dk\io di \^^`nndib ocdn

diajmh\odji-

Qcdn j]gdb\odji dn _dnodi^o amjh oc` m`lpdm`h`io ajm h\mf`okg\^`n oj _dnn`hdi\o` jm_`m \i_ om\_` diajmh\odji ocmjpbc \i

diajmh\odji kmj^`nnjm pi_`m M\mon 6 \i_ 7 ja KF 10,0/0- Qc` diajmh\odji oj ]` kmjqd_`_ kpmnp\io oj n`^odji 5 rjpg_ i``_ oj

di^gp_` oc` kmdq\o` diajmh\odji di^gp_`_ ji `\^c jm_`m \i_ om\_` di \__dodji oj oc` kp]gd^ diajmh\odji _dnn`hdi\o`_ ocmjpbc \i

diajmh\odji kmj^`nnjm-

!(" 9UUMLQI\M WZLMZ IVL \ZILM QVNWZUI\QW_

Cjm oc` kpmkjn`n ja kmjqd_dib \^^`nn oj jm_`m \i_ om\_` diajmh\odji ji \i dhh`_d\o` ]\ndn+ r` ^jind_`m \ h\mf`okg\^`zn

kmjqdndji ja ocdn diajmh\odji ]t \ _mjk ^jkt oj ]` \^^`ko\]g`-

1( DRc\Vea]RTV T`_ec`]d cV]ReZ_X e` V]VTec`_ZT ecRUZ_X

!'" DMZUQVI\QWV WN UIZSM\XTIKM IKKM[[

Pp]n`^odji 6'0( m`lpdm`n \ h\mf`okg\^` oj c\q` oc` \]dgdot \i_ \pocjmdot oj o`mhdi\o` \gg jm \ kjmodji ja oc` \^^`nn kmjqd_`_ oj \

h\mf`okg\^` k\mod^dk\io ]`ajm` kmjqd_dib \^^`nn oj oc\o h\mf`okg\^` k\mod^dk\io- Qcdn m`lpdm`h`io \gnj di^gp_`n oc` \pocjmdot ja \

h\mf`okg\^` oj o`mhdi\o` \^^`nn kmjqd_`_ oj \ ^gd`io oc\o dn pndib \ k\mod^dk\io _`\g`mzn h\mf`okg\^` k\mod^dk\io d_`iodad`m oj

\^^`nn oc` h\mf`okg\^`- T` `sk`^o \ h\mf`okg\^` oj \^o rc`i do d_`iodad`n om\_dib ]`c\qdjpm oc\o dio`ma`m`n rdoc oc` a\dm \i_

jm_`mgt api^odjidib ja don h\mf`o-

!(" 1[[M[[UMV\[ \W JM KWVL]K\ML

M\m\bm\kc 6'1('\( m`lpdm`n \ h\mf`okg\^` oj m`bpg\mgt \nn`nn \i_ _j^ph`io rc`oc`m oc` h\mf`okg\^` m`lpdm`n \it mdnf

h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n m`g\odib oj `g`^omjid^ om\_dib+ di \__dodji oj oc` mdnf h\i\b`h`io

\i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oc\o h\mf`okg\^` k\mod^dk\ion \m` m`lpdm`_ oj c\q` pi_`m np]n`^odji 2'0(+ \i_

`inpm` oc\o np^c ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n \m` dhkg`h`io`_ di \ odh`gt h\ii`m- >n r`gg+ \ h\mf`okg\^` hpno m`bpg\mgt

\nn`nn \i_ _j^ph`io oc` \_`lp\^t \i_ `aa`^odq`i`nn ja \it mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_

kmj^`_pm`n kpo di kg\^` pi_`m k\m\bm\kc 6'1('\(- > h\mf`okg\^` dn `sk`^o`_ oj _j^ph`io \it ^ji^gpndjin m`\^c`_ \n \ m`npgo ja

don \nn`nnh`io \i_ \it _`ad^d`i^d`n ijo`_- Fo hpno \gnj kmjhkogt m`h`_t \it d_`iodad`_ _`ad^d`i^d`n-

Fo dn dhkjmo\io oc\o \ h\mf`okg\^` o\f` no`kn oj `inpm` do _j`n ijo `ib\b` di \^odqdot oc\o dio`ma`m`n rdoc a\dm \i_ jm_`mgt h\mf`on-

M\mo 01 ja KF 10,0/0 m`lpdm`n h\mf`okg\^`n oj `no\]gdnc ntno`hn,m`g\o`_ mdnf h\i\b`h`io ^jiomjgn- Fo dn oc`m`ajm` `sk`^o`_ oc\o

\ h\mf`okg\^` rdgg ]` b`i`m\ggt \r\m` ja oc` mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n ja don

h\mf`okg\^` k\mod^dk\ion \i_ \nn`nn rc`oc`m do i``_n oj dhkg`h`io \__dodji\g ^jiomjgn+ kjgd^d`n \i_ kmj^`_pm`n oj `gdhdi\o` \it

mdnf h\i\b`h`io b\kn \i_ `inpm` oc` dio`bmdot ja om\_dib ji don h\mf`o-
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!)" DQUQVO WN I[[M[[UMV\[

> {m`bpg\m| \nn`nnh`io rjpg_ ^jinodopo`+ \o \ hdidhph+ \i \nn`nnh`io ^ji_p^o`_ \iip\ggt \i_ rc`i`q`m \ np]no\iodq`

^c\ib` dn h\_` oj \ h\mf`okg\^`zn jk`m\odjin+ mpg`n+ ^jiomjgn+ kjgd^d`n jm kmj^`_pm`n oc\o m`g\o` oj h`ocj_n ja `g`^omjid^ om\_dib-

> h\mf`okg\^` ncjpg_ _`o`mhdi` rc`oc`m hjm` am`lp`io \nn`nnh`ion \m` m`lpdm`_ _`k`i_dib ji oc` k\mod^pg\m ^dm^phno\i^`n ja

oc` h\mf`okg\^`+ ajm `s\hkg` rc`i oc` iph]`m ja jm_`mn jm om\_`n dn di^m`\ndib q`mt m\kd_gt jm rc`i i`r otk`n ja ^gd`ion jm

om\_dib \^odqdod`n \m` d_`iodad`_- > h\mf`okg\^` ncjpg_ _j^ph`io \i_ km`n`mq` \ ^jkt ja `\^c np^c \nn`nnh`io \n k\mo ja don

]jjfn \i_ m`^jm_n j]gdb\odji di KF 10,0/0-

!*" 9UXTMUMV\QVO KWV\ZWT[# XWTQKQM[ IVL XZWKML]ZM[ QV I \QUMTa UIVVMZ

> {odh`gt h\ii`m| rdgg _`k`i_ ji oc` k\mod^pg\m ^dm^phno\i^`n+ di^gp_dib oc` _`bm`` ja kjo`iod\g mdnf ja adi\i^d\g c\mh oj

h\mf`okg\^` k\mod^dk\ion \i_ oc`dm ^gd`ion jm c\mh oj oc` dio`bmdot ja oc` h\mf`okg\^` \i_ oj oc` h\mf`o \n \ rcjg`- Qc`

h\mf`okg\^` hpno `inpm` oc` odh`gt dhkg`h`io\odji ja \it i`^`nn\mt mdnf h\i\b`h`io \i_ npk`mqdnjmt ^jiomjgn+ kjgd^d`n \i_

kmj^`_pm`n-

2( DRc\Vea]RTV eYcVdY`]Ud

P`^odji 7 m`lpdm`n oc\o `\^c h\mf`okg\^` hpno ijo k`mhdo oc` `s`^podji ja jm_`mn ja `s^c\ib`,om\_`_ n`^pmdod`n `s^``_dib kmd^`

\i_ qjgph` ocm`ncjg_n n`o ]t don m`bpg\odji n`mqd^`n kmjqd_`m+ jm ]t oc` h\mf`okg\^` da do dn \ m`^jbidu`_ `s^c\ib` jm m`^jbidu`_

lpjo\odji \i_ om\_` m`kjmodib ntno`h oc\o _dm`^ogt hjidojmn oc` ^ji_p^o ja don h`h]`mn jm pn`mn \i_ `iajm^`n ^`mo\di

m`lpdm`h`ion n`o pi_`m KF 12,0/0-

Qc`n` kmd^` \i_ qjgph` ocm`ncjg_n \m` `sk`^o`_ oj m`_p^` `mmji`jpn jm_`mn \i_ kmd^` qjg\odgdot ]t km`q`iodib oc` `s`^podji ja

jm_`mn oc\o ^jpg_ dio`ma`m` rdoc \ a\dm \i_ jm_`mgt h\mf`o-

Qc`m` \m` \ q\md`ot ja h`ocj_n oc\o h\t ]` pn`_ oj km`q`io oc` `s`^podji ja oc`n` jm_`mn- Ejr`q`m+ oc` n`oodib ja oc` kmd^`

ocm`ncjg_ dn oj ]` ^jjm_di\o`_ \hjib \gg m`bpg\odji n`mqd^`n kmjqd_`mn+ m`^jbidu`_ `s^c\ib`n \i_ m`^jbidu`_ lpjo\odji \i_

om\_` m`kjmodib ntno`hn oc\o n`o oc` ocm`ncjg_ pi_`m np]n`^odji 7'0(-

Qc` ^jjm_di\odji m`lpdm`h`io \gnj \kkgd`n rc`i n`oodib \ kmd^` ocm`ncjg_ ajm n`^pmdod`n oc\o c\q` pi_`mgtdib dio`m`non di \i

`s^c\ib`,om\_`_ n`^pmdot- T` ijo` oc\o oc`m` h\t ]` _daa`m`i^`n di oc` \^op\g kmd^` ocm`ncjg_n n`o ajm \i `s^c\ib`,om\_`_

n`^pmdot \i_ \ n`^pmdot oc\o c\n pi_`mgtdib dio`m`non di oc\o `s^c\ib`,om\_`_ n`^pmdot-

3( 9]VRc]j Vcc`_V`fd ecRUVd

!'" 1XXTQKI\QWV WN [MK\QWV /

P`^odji 8 kmjqd_`n oc\o \ h\mf`okg\^` ^\iijo kmjqd_` \^^`nn oj \ h\mf`okg\^` k\mod^dk\io pig`nn do c\n oc` \]dgdot oj ^\i^`g+ q\mt

jm ^jmm`^o \ om\_` `s`^po`_ ]t oc\o h\mf`okg\^` k\mod^dk\io- Qcdn m`lpdm`h`io rjpg_ \kkgt di oc` dino\i^` rc`m` oc` h\mf`okg\^`

_`^d_`n oj ^\i^`g+ q\mt jm ^jmm`^o \ om\_` jm dn dinomp^o`_ oj _j nj ]t \ m`bpg\odji n`mqd^`n kmjqd_`m-

?`ajm` ^\i^`ggdib+ q\mtdib jm ^jmm`^odib \ om\_`+ k\m\bm\kc 8 '1('\( m`lpdm`n oc\o \ h\mf`okg\^` m`^`dq` dinomp^odjin amjh don

m`bpg\odji n`mqd^`n kmjqd_`m+ da do c\n m`o\di`_ ji`- T` ijo` oc\o ocdn rjpg_ ijo \kkgt di oc` ^\n` ja \ m`^jbidu`_ `s^c\ib` jm

m`^jbidu`_ lpjo\odji \i_ om\_` m`kjmodib ntno`h oc\o _dm`^ogt hjidojmn oc` ^ji_p^o ja don h`h]`mn jm pn`mn \i_ `iajm^`n

m`lpdm`h`ion n`o kpmnp\io oj np]n`^odji 6-0'0( jm 6-2'0( m`nk`^odq`gt ja KF 12,0/0-

!(" 3IVKMTTI\QWV# ^IZQI\QWV WZ KWZZMK\QWV _PMZM VMKM[[IZa \W KWZZMK\ I [a[\MU WZ \MKPVWTWOQKIT UITN]VK\QWV WZ MZZWZ

UILM Ja \PM UIZSM\XTIKM [a[\MU[ WZ MY]QXUMV\

Ri_`m k\m\bm\kc 8'1('^( \ h\mf`okg\^` h\t ^\i^`g+ q\mt jm ^jmm`^o \ om\_` rc`m` i`^`nn\mt oj ^jmm`^o \i `mmjm ^\pn`_ ]t \

ntno`h jm o`^cijgjbd^\g h\gapi^odji ja oc` h\mf`okg\^`zn ntno`hn jm `lpdkh`io jm \i di_dqd_p\g \^odib ji ]`c\ga ja oc`

h\mf`okg\^`- Fa \ h\mf`okg\^` c\n m`o\di`_ \ m`bpg\odji n`mqd^`n kmjqd_`m+ do hpno ijo ^\i^`g+ q\mt jm ^jmm`^o \ om\_` pig`nn do c\n

j]o\di`_ k`mhdnndji amjh don m`bpg\odji n`mqd^`n kmjqd_`m oj _j nj-

Bs\hkg`n ja `mmjmn ^\pn`_ ]t \ ntno`h jm o`^cijgjbd^\g h\gapi^odji di^gp_` rc`m` oc` ntno`h `s`^po`n \ om\_` ji o`mhn oc\o

\m` di^jindno`io rdoc oc` `skgd^do ^ji_dodjin kg\^`_ ji oc` jm_`m ]t oc` h\mf`okg\^` k\mod^dk\io+ jm \ggj^\o`n adggn ajm jm_`mn \o oc`

n\h` kmd^` g`q`g di \ h\ii`m jm n`lp`i^` oc\o dn di^jindno`io rdoc oc` no\o`_ h\ii`m jm n`lp`i^` di rcd^c np^c adggn \m` oj
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j^^pm ji oc` h\mf`okg\^`- >ijoc`m `s\hkg` di^gp_`n rc`m` oc` om\_` kmd^` r\n ^\g^pg\o`_ ]t \ h\mf`okg\^`zn ntno`hn jm

`lpdkh`io ]\n`_ ji njh` no\o`_ m`a`m`i^` kmd^`+ ]po do r\n ^\g^pg\o`_ di^jmm`^ogt-

!)" AWTQKQM[ IVL XZWKML]ZM[

Cjm kjgd^d`n \i_ kmj^`_pm`n `no\]gdnc`_ ]t oc` h\mf`okg\^` di \^^jm_\i^` rdoc oc` m`lpdm`h`ion ja np]n`^odji 8'2( oj ]`

{m`\nji\]g`|+ oc`t ncjpg_ ]` ^g`\m \i_ pi_`mno\i_\]g` oj \gg h\mf`okg\^` k\mod^dk\ion-

Qc` kjgd^d`n \i_ kmj^`_pm`n ncjpg_ \gnj kmjqd_` ajm ^jindno`io \kkgd^\odji- Cjm `s\hkg`+ da \ h\mf`okg\^` _`^d_`n oc\o do rdgg

^jind_`m m`lp`non ajm ^\i^`gg\odji+ q\md\odji jm ^jmm`^odji ja om\_`n di \^^jm_\i^` rdoc k\m\bm\kc 8'1('](+ do ncjpg_ ^jind_`m \gg

m`lp`non m`^`dq`_ m`b\m_g`nn ja oc` d_`iodot ja oc` ^jpio`mk\mot- Fa \ h\mf`okg\^` ^cjjn`n oj `no\]gdnc k\m\h`o`mn jigt rdocdi

rcd^c do hdbco ]` rdggdib oj ^jind_`m np^c m`lp`non+ do ncjpg_ \kkgt oc`n` k\m\h`o`mn ^jindno`iogt oj `\^c m`lp`no+ \i_ ncjpg_

ijo `s`m^dn` don _dn^m`odji oj m`apn` \ ^\i^`gg\odji jm \h`i_h`io rc`i oc` m`lp`no a\ggn rdocdi oc` no\o`_ k\m\h`o`mn \i_ oc`

^jin`io ja oc` \aa`^o`_ k\mod`n c\n ]``i kmjqd_`_-

Tc`i `no\]gdncdib \it kjgd^d`n \i_ kmj^`_pm`n di \^^jm_\i^` rdoc np]n`^odji 8'2(+ \ h\mf`okg\^` ncjpg_ \gnj ^jind_`m rc\o

\__dodji\g kjgd^d`n \i_ kmj^`_pm`n hdbco ]` \kkmjkmd\o` oj \__m`nn \it ^jiagd^on ja dio`m`no oc\o hdbco \mdn`-


