NI 45-106 - Prospectus and Registration Exemptions

Supplement to the OSC Bulletin

APPENDIX D

TO CSA NOTICE OF NATIONAL INSTRUMENT 45-106

TABLE OF CONCORDANCE

This table has been prepared as a reference tool to assist users of NI 45-106. This table should be viewed as guidance only
and should not be considered or relied upon as legal advice.

NI 45-106
Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Part 2: Prospectus and Registration Exemptions
Division 1: Capital Raising Exemptions
. . BCSA: s. BCSA: s. ASA: s. ASA: s.
2.1 Rights Offerin : ) . . SSA:s. 39(1)(o SSA:s. 81(1)(h
9 91 4560 7470 | 88(Mo)i) | 131NN (1X0) (1Xh)
Reinvestment BCSA: s. BCSA: s. ASA: s. ASA: s. . SSA: s.
22 Plan 45(2)(11) 74(2)(10) 86(1)(cc) 131(1)(y) SSA: s. 39(1)(ff) 81(1)(cc)
. . SSA: s.
- Accredited MI45-103:s. | MI45-103:s. | MI45-103:s. | MI45-103:s. igg)(sé):(”g)(mﬂ(fﬁ; 81(1)(a); s.
’ Investor 5.1(1) 5.1(2) 5.1(1) 5.1(2) 103 s 5 1 81(2)(a)(b); MI
T 45-103 s. 5.1
24 Private Issuer Ml 45-103: MI 45-103: MI 45-103:s. | MI45-103:s. | SSA:s. 39(2)(k); Ml | SSA:s. 82(1)(a);
: s.2.1(1) s.2.1(2) 2.1(1) 2.1(2) 45-103 s. 2.1 MI 45-103 s. 2.1
Family,
25 Friends and Ml 45-103: MI 45-103: MI 45-103:'s. | MI45-103: s. SSA: s. 39(1)(cc); SSA:s. 81(1)(2):
: Business s.3.1(1) s.3.1(2) 3.1(1) 3.1(2) Ml 45-103 s. 3.1 MI 45-103 s. 3.1
Associates
Founder, No No No
Control Person No analogous No analogous No analogous
2.7 . Iy analogous analogous analogous Iy -
and Family - provision e e e provision provision
Ontario provision provision provision
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NI 45-106
Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
No analogous No No No No analogous No analogous
2.8 Affiliates 'og analogous analogous analogous 1og 'og
provision 2 e 2 provision provision
provision provision provision
29 Offering MI 45-103: s. MI 45-103:s. | MI45-103:s. | Ml 45-103:s. | SSA:s. 39(1)(y); Ml | SSA:s. 81(1)(s);
’ Memorandum 4.1(1) 4.1(3) 4.1(3) 4.1(4) 45-103 s. 4.1 MI 45-103 s. 4.1
Minimum . i ASC General | ASC General
2.10 Amount 3%(32’;‘('553' E;ié'?(' 43)' Rules: s. Rules: s. SSA:s. 39(1)e). | SSA:s.81(1)(d):
Investment 66.2 122.2
Division 2: Transaction Exemptions
Business BCSA: s. BCSA:s. 74 . i
11 | Combinaton | 4s(2)@)i)and | (2)(8)()and 86’(‘\18)%3)&") 12?@')3') SSA:s. SSA:s.
’ and (i), and s. (i), and s. (0) & (dd) ’ (i) (z)’ 39(1)(m)(ii);(p),(p-1) | 81(1)(E)(ii);(i),(i.1)
Reorganization 45(2)(12)(ii) 74(2)(11)(ii) ’
ASA:s. 1?18(?):(8' &
Asset BCSA:s. BCSA: s. 86(1)(s) & . .
212 Acquisition 45(2)(6) 74(2)(5) ASC Gen ASC Gen SSA:s. 39(1)(1) [ SSA:s.81(1)(m)
Rules s. 66.1 122 1
Petroleum,
Natural Gas BCSA: s. BCSA: s. . ASA: s. . .
2.13 and Mining 45(2)(21) 74(2)(18) ASA: s. 87(k) 131(1)(m) SSA:s. 39(1)(z) SSA:s. 81(1)(n)
Properties
214 Securities for BCSC Rules: s. BCSC Rules: analr\;oous anallzl)Oous SSA: s. 39(1)(m.1) SSA: s.
' Debt 89(c) s. 128 (e) 9 9 T ) 81(1)(f.1)
provision provision
Issuer
A BCSA:s. BSCA: s. ASA s. ASAs.
2.15 Acquisition or SSA: s. 39(1)(s) SSA:s. 81(1)(I)
Redemption 45(2)(29) 74(2)(27) 86(1)(t) 131(1)(n)
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NI 45-106
Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
BCSA: s.
) BCSA: ss. ASA s. ASAs. .
216 | rakeoverBid | 50\ 54) and 742)21), 1 g51yq), () | 131(1)(0), (k) | SSA:s. 39(1)(a)(r) SSA: .
and Issuer Bid (24), (25) 81(1)(j),(k)
(28) and (ee) and (aa)
and (26)
Offer to
Acqwre_ to No No No
Security No analogous No analogous No analogous
217 . - analogous analogous analogous - -
Holder Outside provision e e e provision provision
Local provision provision provision
Jurisdiction
Division 3: Investment Fund Exemptions
Investment . i ASC General | ASC General .
2.18 Fund ESC(EQZE) 540(%?2;) Rules: s. Rules: s. SSA: s. 39(1)(g9) 831(81/';@3&)
Reinvestment 66(b) 122(b)
Additional
219 Investment in BCSA: s. BCSA: s. ASRCUIC;:_n:raI ASRCLIC;?SeraI SSA: s. 39(1)(hh) SSA: s.
’ Investment 45(2)(22) 74(2)(19) N N o 81(1)(ee)
66(c) 122(c)
Funds
Private
. BCSA: s. . ASA: s. . .
2.20 Inv%slltjrgent BCSA: s. 46(c) 75(a) ASA: s. 87(c) 143(1)(a) SSA: s. 39(2)(C) SSA: s. 82(1)(a)
Private
Investment i i
2.21 Fund-Loan | BCSA:s.46(c) | BCSA'S | asas.s7(c) | ASAS: SSA:s.392)(d) | SSA:s.82(1)a)
75(a) 143(1)(a)
and Trust
Pools
Division 4: Employee, Executive Officer, Director and Consultant Exemptions
BCSA: s.
Employee, BCSA:s. 74(2)(9)
Executive 45(2)(10)(i)(ii)(iii), (i)(ii)(iii), . . . . SSA: s. 81(1)(0);
2.24 Officer, BCSC Rules: s. | BCSC Rules: | M! 425;1(%5' s | M 425;1(2)5' s 832;1%53_1(1%(‘;2’1')\’” MI 45-105: s,
Director, and 89(f), MI 45-105: | s. 128(g) and ’ ’ T 2.1(2)
Consultant s. 2.1(1) Ml 45-105: s.
2.1(2)
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NI 45-106
Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Trades Among
Current or
Former
Employees,
Executive Ml 45-105: Ml 45-105:s. | MI 45-105:s. | MI 45-105: s. . MI 45-105: s.
226 Officers, $.2.2(1) 2.2(2) 2.2(1) 2.2(2) MI 45-105: 5. 2.2(1) 2.2(2)
Directors, or
Consultants of
Non-Reporting
Issuer
BCSA: BCSA: s.
297 Permitted s.45(2)(10)(iii) 74(2)(9)(iii) MI 45-105:s. | MI45-105:s. | MI 45-105: s. 2.4(1) MI 45-105: s.
’ Transferees and MI 45-105 and Ml 45- 2.4(1),(2) 2.4(3) ,(2) 2.4(3)
s.2.4(1), (2) 105: 5.2.4(3)
Resale - Non- .
2.28 reporting MI 45-105: 5. 3.2 Mi 45?;1205' - MI 45-105: 5. 3.2
Issuer ’
. MI 45-105: s. 4.1, Issuer Bid MI 45-105: s. 4.1, Issuer Bid MI 45-105: s. 4.1, Issuer Bid Exemption
2.29 Issuer Bid . .
Exemption Only Exemption Only Only
Division 5: Miscellaneous Exemptions
Isolated Trade BCSA: s. BCSA: s. ASA: s. ASA: s. . .
230 by Issuer 45(2)(3) 74(2)(2) 86(1)(b) 131(1)(b) SSA:s.39(1)(b) [ SSA:s.81(1)(b)
L BCSA: s. BCSA: s. ASA: s. ASA: s.
Dividends and : : ) ; SSA: s. SSA:s.
2.31 L Y 45(2)(12)(i) s. 74(2)(11)(i), 86(1)(m)(i) 131(1)(F)(i) & N o
Distributions 45(2)(14) 5. 74(2)(13) and (n) @ 39(1)(m)(i);(n) 81(1)(F)(i):(g)
Trade to No
Lender by No analogous ASA:s. ASA: s. . .
232 | Control Person provision a”rz'\j’igi%‘f 86(1)(f) 131(1)(e) SSA:s. 39(1)(f) | SSA:s.81(T)(e)
for Collateral P
. No No
Acting as BCSA: s. BCSA: s. . . .
2.33 Underwriter 45(2)(16) 74(2)(15) analquus analquus SSA:s. 39(1)(i) SSA:s. 81(1)(u)
provision provision
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NI 45-106
Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Guaranteed . BCSA: s. ASA: s. ASA: s. . .
2.34 Debt BCSA: s. 46(a) 75(a) 87(a) and (b) 143(1)(a) SSA: s. 39(2)(a) SSA:s. 82(1)(a)
Short-term . BCSA: s. ASA: s. ASA: s. . .
2.35 debt BCSA: s. 46(d) 75(a) 87(d) 143(1)(a) SSA: s. 39(2)(e) SSA: s. 82(1)(a)
. BCSA: s. ASA: s. ASA: s. . .
2.36 Mortgages BCSA: s. 46(e) 75(a) 87(e) 143(1)(a) SSA: s. 39(2)(f) SSA: s. 82(1)(a)
Personal BCSA: s ASA: s
2.37 Property BCSA: s. 46(f) (7 ASA: s. 87(f) o SSA: s. 39(2)(9) SSA: s. 82(1)(a)
. 75(a) 143(1)(a)
Security Act
Not for profit . BCSA: s. ASA: s. ASA: s. . .
2.38 issuer BCSA: s. 46(g) 75(a) 87(g) 143(1)(a) SSA: s. 39(2)(h) SSA: s. 82(1)(a)
Variable i i
2.39 Insurance BCSA: s. 46(1) BCSA's. | asars.g7) | ASAS: SSA:s.392)0) | SSA:s.82(1)a)
c 75(a) 143(1)(a)
ontract
No - Ml 45-105
240 RRSP/RRIF No anallqgous analogous ASC Rule ASC Rule Mi 45-195 (Limited (Limited to
provision . 45-502 45-502 to certain RRSPs) .
provision certain RRSPs)
Schedule IlI
Banks and
. No No No
Cooperative No analogous No analogous No analogous
2.41 A ™ Iy analogous analogous analogous L L
ssociations - provision 2 e 2 provision provision
) provision provision provision
evidence of
deposit
. BCSA: s. .
c . BCSA: s. 742)(7)(ii), ASA's. ASA:s.
onversion, 45(2)(8)(ii), s. 86(1)(m)(iii) . .
242 | Exchange or | 45(2)(12)ii), and . & 131(1)()iiD SSA: s. SSA: s.
’ ? ! 74(2)(11)(iii) . & MI 45-105: 39(1)(m)(iii), (iv) 81(1)(f)(iii), (iv)
Exercise MI 45-105: s. : MI 45-105: s.
MI 45-105: s. s. 2.3(2)
2.3(1) 2.3(2) 2.3(1)
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NI 45-106
Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration
Exemption Exemption Exemption Exemption Exemption
Part 3: Regisration Only Exemptions
Registered BCSA: s. ASA: s. . .
3.1 Dealer 45(2)(7) 86(1)(j) SSA:s.39(1)()
3.2 Exchange BCSA:s. 47 ASA: s. 88 SSA: s. 39.1
Contract
. ASA:s. )
3.3 Isolated Trade | BCSA: s.45(2)(3) 86(1)(b) SSA: s. 39(1)(b)
Estates,
Bankruptcies, BCSA: s. ASA: s. .
3.4 and 45(2)(1)(i)-(vi) 86(1)(a) SSA:s. 39(1)(a)
Liquidations
Employees of No analogous ASA:s
3.5 Registered I o SSA: s. 39(1)(h)
D provision 86(1)(h)
ealer
Small Security
3.6 Holder Selling NI 32-101 NI 32-101 NI 32-101
and Purchase
Arrangements
3.7 Adviser BCSA: s. 44(2) ASA:s. 85 SSA:s. 38
Investment
Dealer Acting BCSC Rules: s. ASC General .
3.8 as Portfolio 86 Rules: s. 65 SReg.:'s. 60
Manager
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Sec:on Exemption British Columbia Alberta Saskatchewan
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption

Part 4: Control Block Distributions

44 | Gontrol Block NI 62-101 NI 62-101 NI 62-101
Distributions
Trades by a No ASC General
Control Person ) .
4.2 analogous Rules: s. Sreg.: s. 99
After a Take- e
Over Bid provision 123.1
Part 5: Offerings by TSX Venture Exchange Offering Document
ASC Blanket
TSX Venture BCI 45-509 Order 45- SFSC GRO 45-
Prospectus 507,
5.2 Exchange . 910, Prospectus
Offering Exemption Prospectus Exemption Only
Only Exemption
Only
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Part 2: Prospectus and Registration Exemptions

Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption

Division 1: Capital Raising Exemptions

. . MSA: s. MSA: s. OSA: s. OSA: s. QSA :s.155.1 QSA :s. 52 1°,52
2.1 Rights Offering 19(1(i) 58(1)b) | 35(1)14() | 72(1)(h)G) 2° 3°, and 53
MSA: s. MSA: s.
19(1)(h.2), 58(1)(b),
29 Reinvestment Order Order OSC Rule OSC Rule QSA: s. 1551 QSA: s. 52 2°,52
: Plan 230/87 230/87 45-502 45-502 2° 3°and 53
(mutual (mutual
funds) funds)
MSA: s.
MSA: s. 58(1)(a),
Accredited 19(1)(c), 58(1)(b), OSC Rule OSC Rule QSA: s. 43, 44 and
2.3 Investor 19(1)(f) MI 58(1)(c), 45-501: s. 45-501: s. QSA: s. 157 45 (sophisticated
45-103 s. 58(2) MI 23 23 purchaser)
5.1 45-103 s.
5.1
MSA: s. MSA: s. . o
. 192)() Ml | 58(3)(@) MI No No QSA:s. 32 QSA:s.32°
24 Private Issuer analogous analogous (closed
45-103 s. 45-103 s. e 2 (closed company)
21 21 provision provision company)
Family, Friends | - \y 45 103: | M1 45-103: No No No analogous |  No analogous
2.5 and Business analogous analogous - -
; s. 3.1 s. 3.1 . e provision provision
Associates provision provision
Founder, Control No No OSC Rule OSC Rule No analodous No analogous
2.7 Person and analogous analogous 45-501: s. 45-501: s. rovisign rovisign
Family - Ontario provision provision 23 23 P P
No No OSC Rule OSC Rule No analogous No analogous
2.8 Affiliates analogous analogous 45-501: s. 45-501: s. - -
e e provision provision
provision provision 2.3 23
. . . No No . QSA: s. 47,48 and
2.9 Offering MI 45-103: | MI45-103: analogous analogous QSA: S 1551 | 481and QSR:s.
Memorandum s. 4.1 s. 4.1 . e 2
provision provision 66
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NI 45-106
Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
. MSA: s. MSA: s. No No .
210 Minimum Amount | 103y peo | 5g(1)@a) | analogous | analogous | @SAS: 1551 QSA: s. 51
Investment e g 2
s. 90 Regs. 90 provision provision
Division 2: Transaction Exemptions
OSCRule | 5c Rule
Business 45-501: s. 45-501:s
2.11 Combinationand | MSA:S: MSA:s. | 28 0SA° | H8 osArs. | QSA'S, 1951 QSA: . 50
L 19(1)(h.3) 58(1)(b) S. . 2
Reorganization . 72(1)(f)(ii), s.
35(1)12(ii), 72(1)(i)
s. 35(1)15
No No OSC Rule OSC Rule No analogous No analogous
212 Asset Acquisition analogous analogous 45-501: s. 45-501: s. - -
e e provision provision
provision provision 2.16 2.16
Petroleum, MSA: s. . . i
213 Natural Gas and | 19(1)(b)(v), 2"83(’%'(; 253(2‘) > 702?1'“)( e N°p":‘gj‘i's°ig;’“5 N°pfgj‘i:ggus
Mining Properties 19(1)(1)(iii)
s No No No No
Securities for No analogous No analogous
214 analogous analogous analogous analogous - -
Debt e e e e provision provision
provision provision provision provision
Issuer Acquisition MSA: s. MSA: s. 0sC R.ule 0sc R.ule No analogous No analogous
215 . 45-501: s. 45-501: s. o -
or Redemption 19(1)(h.1) 58(1)(b) 53 23 provision provision
OSA: s. OSA:s.
) - : . 35(1)16,17, | 72(1)().(k), .
2.16 Jake-over Bic '}"gs(‘f‘)'(lfj 2"83(?‘)'(; OSCRule’ | OSCRule | O5A’S 1951 QSA:s. 63
45-501: s. 45-501: s. '
2.5 2.5
Offer to Acquire No No OSCRule | OSCRule
to Security Holder . . No analogous No analogous
217 . analogous analogous 45-501: s. 45-501: s. - -
Outside Local e e 215 215 provision provision
Jurisdiction provision provision . .
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NI 45-106
Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus
Exemption Exemption

Division 3: Investment Fund Exemptions

Exemption

Exemption

Registration

Prospectus
Exemption Exemption

218 Investment Fund anallzlaoous anallzl)oous OSC Rule OSC Rule QSA:s. 155.1 QSA:s. 52 2° and
' Reinvestment 9 9 81-501 81-501 2° 53
provision provision
Additional No No OSC Rule OSC Rule No analodous No analodous
2.19 Investment in analogous analogous 45-501: 45-501: rovisign rovisign
Investment Funds provision provision s.2.12(1) s.2.12(1) P P
. No No
Private OSA: s. OSA: s. . o . o
2.20 Investment Club analquus analquus 35(2)3 73(1)(a) QSA:s.312 QSA:s.312
provision provision
Private OSA: s. OSA:s.
Investment Fund No No 35(2)3, 73(1)a). No analogous No analogous
2.21 analogous analogous OSC Rule OSC Rule - L
- Loan and Trust 2 L . . provision provision
provision provision 45-501: 45-501:
Pools
s.3.3 s.3.3
Division 4: Employee, Executive Officer, Director and Consultant Exemptions
asnca 52 for
Executive Officer, | MI 45-105: MI 45-105: Ml 45-105: MI 45-105: QSA:s. 155.1 Iploy .
2.24 . o senior executives
Director, and s. 2.1(1) s. 2.1(2) s. 2.1(1) s. 2.1(2) 2 .
Consultant only) and Policy
Statement Q3
Trades Among
Current or
Former
Employees,
296 Executive MI 45-105: MI 45-105: MI 45-105: MI 45-105: No analogous No analogous
' Officers, s. 2.2(1) s. 2.2(2) s. 2.2(1) s. 2.2(2) provision provision
Directors, or
Consultants of
Non-Reporting
Issuer
July 8, 2005 56
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Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption

Permitted MI45-105: 1 vy 45.105; | MI45-105: MI 45-105: No analogous No analogous
2.27 s. 2.4(1), s. 2.4(1), - L
Transferees 2) s. 2.4(3) 2) s. 2.4(3) provision provision
Resale - Non- MI 45-105: MI 45-105: No analogous
2.28 ) -
reporting Issuer s. 3.2 s. 3.2 provision
. MI 45-105: s. 4.1, Issuer MI 45-105: s. 4.1, Issuer Bid QSA: s. 147.21 3°, Issuer Bid
2.29 Issuer Bid . . . .
Bid Exemption Only Exemption Only Exemption Only
Division 5: Miscellaneous Exemptions
QSA: s. 3 8° (for
Isolated Trade by MSA: s. MSA: s. OSA: s. OSA: s. . o "
230 Issuer 19(1)(b) 58(1)(b) 35(1)2 72(1)(b) QSA:s. 38 debt ;ﬁ@‘;”t'es
231 Dividends and MSA: s. MSA: s. 3?(?;2:286) OSA:s. QSA:s. 155.1 QSA: s. 52 2°
) Distributions 19(1)(h.2) 58(1)(b) 13 ’ 72(1)(f)(i),(9) 2° o
Trade to Lender No No
by Control OSA:s. OSA: s. No analogous No analogous
2.32 analogous analogous - -
Person for g e 35(1)6 72(1)(e) provision provision
provision provision
Collateral
Acting as MSA: s. MSA: s. OSA: s. OSA: s. QSA: s. 155.1 .
233 Underwriter 19(1)(f) 58(1)(b) 35(1)9 72(1)(r) 2° QSA: 5. 55
OSA: s. OSA:s.
MSA: s MSA: s 35(2)1, 2, 73(1)(a), QSA: s. 3 par QSA:s. 3 par 1°,
2.34 Guaranteed Debt 19(2)'(35 58(3).(aj OSC Rule OSC Rule 1°, 14° and 15° 14° and 15° and s.
45-501: s. 45-501: s. ands. 157.1 2° 41
2.10 2.10
MSA: s. MSA: s. OSA:s. OSA: s. QSA:s. 155.1 . o
2.35 Short-term debt 19(2)(c) 58(3)(a) 35(2)4 73(1)(a) 20 QSA:s.413
July 8, 2005 57 (2005) 28 02SCB (Supp-3)



NI 45-106 - Prospectus and Registration Exemptions

Supplement to the OSC Bulletin

NI 45-106
Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
236 Mortaages MSA: s. MSA: s. OSA:s. OSA: s. No analogous No analogous
' 9a9 19(2)(d) 58(3)(a) 35(2)5 73(1)(a) provision provision
Personal
. MSA: s. MSA: s. OSA: s. OSA: s. . o . o
2.37 Propertxc?ecurlty 19(2)(e) 58(3)(a) 35(2)6 73(1)(a) QSA:s. 37 QSA:s. 37
Not for profit MSA: s. MSA: s. OSA: s. OSA: s. . o . o
238 issuer 1902)(f) 58(3)(a) 35(2)7 73(1)(a) QSA:s.33 QSA:s.33
Variable Man. Reg. Man. Reg. OSC Rule OSC Rule
2.39 Insurance 491/88R:s. | 491/88R: s. 45-501: s. 45-501: s. QSA:s.313° QSA:s.313°
Contract 76 76 2.2 2.2
Ml 45-105 MI 45-105
S . OSC Rule OSC Rule
2.40 RRSP/RRIF (Limited to | (Limited to | 45 554°s" | 45.501.s. | 'Noanalogous No analogous
certain certain 211 211 provision provision
RRSPs) RRSPs) ’ '
Schedule IlI
Banks and
Cooperative MSA: s MSA: s No No
2.41 Associations - 19(1)(c) 58(1)(a) analo_g_ous analo_g_ous QSA:s.39 QSA:s.39
) provision provision
evidence of
deposit
OSA: s. OSA:s.
Comversion MSA: s. 35(1 )s12(iii), 72(1 )S(f)(iii),
2.42 Exchange, or 1;%1)()5"‘1)') 2"83(?‘):(; ss(1ai), | 72()hyi, | GSAS 1901 | QSAs 5217 and
Exercise 19(1)(h. 2)’ OSC Rule OSC Rule
’ 45-501: s. 45-501: s.
26,s.2.7 26,s.2.7
Part 3: Regisration Only Exemptions
3.1 Registered MSA: s. OSA: s. QSA: s. 1551
’ Dealer 19(1)(9) 35(1)10 1°
July 8, 2005 58 (2005) 28 02SCB (Supp-3)
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NI 45-106
Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Exchange No No No analogous
3.2 analogous analogous -
Contract e e provision
provision provision
MSA: s. OSA:s. No analogous
33 Isolated Trade 19(1)(b) 35(1)2 provision
Estates OSA: s.
3.4 Bankru tcfes MSA: s. 35(1)1, Ont. QSA:s. 155.1
: and Liqu?datior}s 19(1)(a) Reg. 1015: 5°,3 8°
s.151(b)
Employees of . .
- MSA: OSA:s. No analogous
3.5 Registered 5.19(1)(e) 35(1)8 provision
Dealer '
Small Security ?égfés
Holder Selling
3.6 (TSE) and NI 32-101 NI 32-101
and Purchase
Arrangements 410/87
9 (ME)
. 18(a), (b), OSA:s. .
3.7 Adviser (c) and (d) 34(a-d) QSA:s. 156
Investment No Ont. Re
3.8 Dealer Acting as analogous . 9: QSR:s. 194
. e 1015: s.148
Portfolio Manager provision
Part 4: Control Block Distributions
4.1 Control Block NI 62-101 NI 62-101 No analogous
Distributions provision
No No analogous
4.2 analogous OSC Rule rovisign
provision 45-501: s. P
24
Trades by a
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Control Person
After a Take-Over

Section # Exemption Manitoba Ontario Québec
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption

Bid
Part 5: Offerings by TSX Venture Exchange Offering Document
MSA: s.
58(3)(b),
TSX Venture 58(3)(c), No No analogous
5.2 Exchange = analogous -
. rospectus 2 provision
Offering E . provision
xemption
Only
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Section Exemption Nova Scotia New Brunswick PEI
#
Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption

Registration
Exemption

Exemption

Exemption

Part 2: Prospectus and Registration Exemptions

Division 1: Capital Raising Exemptions

. . NBSC Rule NBSC Rule . .
2.1 Rights Offering NSSA: s. NSSA: s. 45-501:s. | 45-501:s.2.1 PEISA: PEISA:
41(1)0)() 77(1)(h)() 210) @) s2@)@) | s 130K
. NSSA: s. NSSA: s. NBSC Rule NBSC Rule
2.2 Re'”‘;‘f:;me”t 41(1)(z) and 77(1yv)and | 45-501:s.2.2 | 45:501:s.22 | PF Egge 45- | PHEI F;gge 45-
(za) (va) (1)(2)(4) 3)
MI 45-103: s. Ml 45-103: s.
Accredited 5.1(1), NSSA: s. 5.1(2), NSSA: NBSC Rule NBSC Rule
23 Investor 41(1)(c), (d)and | s.77(1)@)and | 45-501:s.2.3 | 45:501:s.23 | MI45-103 MI 45-103
0) (c)
MI 45-103: s. MI 45-103: s. NBSC Rule NBSC Rule MI-45-103 MI 45-103
24 Private Issuer 2.1(1), NSSA: s. 2.1(2), NSSA: 45-501:s. 2.4 45-501: s. PEISA: s. PEISA: s.
41(2)(j) s. 78(1)(a) 1) 2.4(2) 2(4)(h) 14.1(a)
Family, Friends | MI45-103:s. | é?ﬁ)é’si NBSC Rule NBSC Rule
2.5 and Business 3.1(1), NSSA: s. s '77(1’)(3) and 45-501:s.2.5 45-501:s.2.5 MI 45-103 MI 45-103
Associates 41(1)(w) and (x) ' ) (1) (2)
Founder,
27 Control Person No analogous No analogous No analogous No analogous No analogous No analogous
’ and Family - provision provision provision provision provision provision
Ontario
No analogous No analogous NBSC Rule NBSC Rule No analogous No analogous
2.8 Affiliates 109 109 45-501:5.2.6 | 45-501:s.2.6 109 109
provision provision 1) @) provision provision
61 (2005) 28 02SCB (Supp-3)
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NI 45-106
Section Exemption Nova Scotia New Brunswick PEI
#
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Offerin Ml 45-103: s. Ml 45-103: s. NBSC Rule NBSC Rule
29 Memorangum 4.1(1), NSSA: s. 4.1(2), NSSA: 45-501:s. 2.7 45-501:s.2.7 Ml 45-103 Ml 45-103
41(1)(v) s. 77(1)(p) (1) 2
Minimum NSSA: s. NSSA: s. NBSC Rule NBSC Rule PEISA: s. PEISA: s.
2.10 Amount 41(1)(e) 77(1)(d) 45-501:s.2.8 45-501:s.2.8 2(3)(d) 13(1)(c)
Investment (1) (2)
Division 2: Transaction Exemptions
Business NSSA: NSSA:s. PEI Rule 45- PEI Rule 45-
Combination 41(1)(m)(ii) and 77(1)(f)(ii) and NBSC Rule NBSC Rule 502 and 502 and
2.11 and 41(1)(p), 77(1)(i), 45-501:s.2.9 45-501:s.2.9 PEISA: s. PEISA: s.
Reoraanization Blanket Order Blanket Order 1) (2) 2(3)(k), s. 13(1)(f) s.
9 No. 45-503 No. 45-503 2(3)(j)(ii) 13(1)(e)(ii)
212 Asset NSSA: s. NSSA: s. 45'\_158031(_:SRUZIE10 45,\158081(_:5%'610 No analogous PEISA: s.
' Acquisition 41(1)(s) 77(1)(1) ('1)' ’ ('2) T provision 13(1)(9)
Petroleum,
213 Natural Gas NSSA: s. NSSA: s. 45’\_158()S1c,:§ge11 45'\158081?5?311 No analogous No analogous
’ and Mining 41(2)(n) 78(1)(a) ('1)' ’ ('2) e provision provision
Properties
s ities f N | N | NBSC Rule NBSC Rule N | N |
214 ecurities for o analogous o analogous 45-501:s. 212 | 45-501: 5. 2.12 o analogous 0 analogous
’ Debt provision provision ('1)' ’ ('2) T provision provision
Issuer . . NBSC Rule NBSC Rule
215 | Acquisition or 2118(?)/?535 r\g(s&(s) 45-501:5.2.13 | 45-501: 5. 2.13 N°pfg\i'3‘;gﬁ”s N°pfg\j's°igg“3
Redemption (1) (2)
,16 | Take-overBid NSSA: s. Nssacs. | MNBSORUe o NBSCRUe | PEIRueds | PEIRule s
’ and Issuer Bid 41(1)(g) and (r) 77(1)(j) and (k) (1'0' ’ ('2)' ’ 510 510
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Offer to Acquire

Section Exemption Nova Scotia New Brunswick PEI
#
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption

to Security No analogous No analogous NBSC Rule NBSC Rule No analogous No analogous
2.17 Holder Outside 109 109 45-501:s.2.15 | 45-501:s.2.15 19 109
provision provision provision provision
Local (1) (2)
Jurisdiction
Division 3: Investment Fund Exemptions
Investment NSSA: s. NSSA: . NBSCRule | NBSCRule | ppigpyess. | PEIRule 45-
2.18 Fund 41(1)(ai) 77(1)(ac) 45-501:s.2.16 45-501: s. 508 508
Reinvestment (1) 2.16(3)
Additional
19 | Investmentin NSSA: s. NSsais. | NBSORUe f NBSCRUe | PEIRueds | PEIRule 45
’ Investment 41(1)(aj) 77(1)(ad) 1 T 2 o 512 512
Funds U] )
220 Private NSSA: s. NSSAis. | MBSCRUe | NBSCRUe | PEIRueds | PEIRue 45
' Investment Club 41(2)(c) 78(1)(a) ('1)' ’ ('2) T 505 505
Private NBSC Rule NBSC Rule
291 Investment Blanket Order Blanket Order 45-501:s.2.19 | 45-501: 5. 2.19 No ana_lqgous No anal_lo_gous
Fund - Loan No. 13 No. 13 A1) ) provision provision
and Trust Pools
Division 4: Employee, Executive Officer, Director and Consultant Exemptions
Employee, . . .
Executive | '\1"('1‘;5;\}3&5,5 N (425)_“)35'8/3&- NBSC Rule NBSC Rule PEISA: s. 125')3(?)' b
2.24 Officer, ’ ; L ’ ' . 45-501:s.2.22 | 45-501:s.2.22 | 2(3)(1), MI 45- !
Director,and | ¢ and | S THOMEN | ) @) 3) @) 1055, 2.41) | 410%s.
y 41(1)(al) 77(1)(af) A 2.1(2)
Consultant
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NI 45-106
Section Exemption Nova Scotia New Brunswick PEI
#
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Trades Among
Current or
Former
Employees,
226 Executive Mi45-105:s. | Mids-105is. | MNESCRUe ) NBSCRUe | Migsq0s:s. | mids-0s:s.
’ Officers, 2.2(1) 2.2(2) TN N 2.2(1) 2.2(2)
Directors, or (1 @ (@)
Consultants of
Non-Reporting
Issuer
027 Permitted Mi45105:s. | Mids-10sis. | NESCRUe o NBSCRUe | wiasqosis. | mids-0s:s.
' Transferees 2.4(1), (2 2.4(3 N N 2.4(1), (2 2.4(3
(1), (2) ®) ) (@) &) @ (1), @) 3)
208 Resale - Non- Ml 45-105: s. NBSC Rule Ml 45-105: s.
’ reporting Issuer 3.2 45-501:s.2.27 3.2
299 Issuer Bid MI 45-105: s. 4.1, Issuer Bid NBSC Rule 45-501: s. 2.28 MI 45-105: s. 4.1, Issuer Bid
' Exemption Only Issuer Bid Exemption Only Exemption Only
Division 5: Miscellaneous Exemptions
a0 | lsolated Trade NSSA: s. NSsais. | NBSORUe o NBSCRUe | PEsAs. PEISA:s.
’ by Issuer 41(1)(b) 77(1)(b) ('1) e ('2) e 2(3)(b) 13(1)(b)
Dividends and NSSA: s. NSSA: s. NBSC Rule NBSC Rule PEISA: s. PEISA: s.
2.31 Distributions 41(1)(m)(i) and 77(1)(f)(i) and 45-501:s.2.31 | 45-501:s. 2.31 2(3)()(), s. 13(1)(e)(i),s.
41(1)(n) 77(1)(9) (1 @ ®3) 2(3)(p) 13(1)0)
Trade to Lender
232 by Control NSSA: s. NSSAis. | MESCRUe | MBSCRUe. | PEIRueds. PEISA:s.
' Person for 41(1)(f) 77(1)(e) ('1) n ('2) T 504 13(1)(d)
Collateral
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NI 45-106
Section Exemption Nova Scotia New Brunswick PEI
#
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
233 Acting as NSSA: s. NSsAis, | NBSCRUe | NBSCRUe | PEsAs. PEI Rule 45-
’ Underwriter 41(1)(i) 77(1)(r) ('1) T ('2) e 2(3)(9) 509
Guaranteed NSSA: s. NSSA: s. NBSC,: Rule NBSC_: Rule PEISA: s. PEISA:s.
2.34 45-501:s.2.34 | 45-501:s.2.34 14.1(a), s.
Debt 41(2)(a) 78(1)(a) 2) 3) 2(4)(b) 14.1(a)
NBSC Rule NBSC Rule
NSSA:s. NSSA:s. PEISA: s. PEISA: s.
2.35 Short-term debt 45-501:s.2.35 | 45-501:s.2.35
41(2)(d) 78(1)(a) ) @) 2(4)(c) 14.1(a)
. . NBSC Rule NBSC Rule
2.36 Mortgages NSSA: s. NSSA:S. | 45-501:5.2.36 | 45-501:5.2.36 | N0 analogous | Noanalogous
41(2)(e) 78(1)(a) provision provision
1 @) 3)
Personal . . NBSC Rule NBSC Rule i .
2.37 Property '\281(52/*)(5 '\;2(51/;(:) 45-501: 5. 2.37 | 45-501: 5. 2.37 P;'ffd)s' Pfﬁ’?‘é)&
Security Act 1) (2) ’
238 Not for profit NSSA: s. NSSAis. | NESCRUe o NBSCRUe. | PESA. PEISA:s.
’ issuer 41(2)(g) 78(1)(a) ('1) T ('2) e 2(4)(e) 14.1(a)
Variable . . NBSC Rule NBSC Rule
2.39 Insurance 'i?(sz?(os) ";g(ﬁ?(:) 45-501:5.2.40 | 45:501:5.2.40 | P! Rule4S- | PEIRule45-
Contract (1) (2)
NBSC Rule NBSC Rule
2.40 RRSP/RRIF | Noanalogous | Noanalogous | 5 501's 541 | 45.501:5. 241 | PEIRUl€4S- | PEIRule 45-
provision provision A) ) 511 511
Schedule IlI
Banks and NBSC Rule NBSC Rule
2 41 Coop_ergtlve No anqlqgous No anqlqgous 45-501: 5. 2.42 | 45-501: . 2.42 No anqlqgous No anqlqgous
’ Associations - provision provision ('1) T ('2) T provision provision
evidence of
deposit
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Section Exemption Nova Scotia New Brunswick PEI
#
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
NSSA: s. NSSA: s.
Conversion, 41(1)(m)(iii) and | 77(1)(f)(iii) and NBSC Rule NBSC Rule PEI Rule 45- PEI Rule 45-
2.42 Exchange, or 41(1)(o)(ii), 77(1)(h)(ii), 45-501:s.2.43 | 45-501:s.2.43 | 501, PEISA:s. | 501, PEISA:s.
Exercise Blanket Order Blanket Order 1 @) 3) 2(3)(j)(iii) 13(1)(e)(iii)
No. 38 No. 38
Part 3: Regisration Only Exemptions
3.1 Registered NSSA:s. NBSC Rule PEISA: s.
’ Dealer 41(1)() 45-501:s. 3.1 2(3)(h)
39 Exchange No analogous No analogous No analogous
’ Contract provision provision provision
NSSA: s. NBSC Rule PEISA:
33 Isolated Trade 41(1)(b) 45-501: s. 3.2 s.23)(b)
Estates,
34 Bankruptcies, NSSA:s. NBSC Rule PEISA: s.
’ and 41(1)(a) 45-501:s. 3.3 2(3)(a)
Liquidations
Employees of NSSA: s. NBSC Rule PEISA: s.
35 Registered 41(1)(h) 45-501:s. 3.4 23)(f)
Dealer T
3.6 9 NI 32-101 45-501:s. 3.5 NI 32-101
and Purchase
Arrangements @
. . NBSC Rule .
3.7 Adviser NSSA: s. 40 45-501: 5. 3.6 PEISA: s. 2(5)
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Section Exemption Nova Scotia New Brunswick PEI
#
Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption
Investment
Dealer Acting . NBSC Rule PEISA Reg:s.
38 as Portfolio | NS Regs: s. 77 45501:s. 3.7 48
Manager
Part 4: Control Block Distributions
NBSC Rule
4.1 Control Block NI 62-101 45-501: 5. 4.1 No analogous
Distributions 3) provision
Trades by a
49 Control Person NS Regs: s. NBSC Rule No analogous
’ After a Take- 127(t) 45-501:s.4.2 provision
Over Bid
Part 5: Offerings by TSX Venture Exchange Offering Document
TSX Venture No analogous NBSC Rule No analogous
5.2 Exchange . ; L
- provision 45-501:s.5.2 provision
Offering
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NI 45-106

Section #

Exemption

Newfoundland and
Labrador

Yukon Territory

Northwest Territories

Nunavut

Registration
Exemption

Prospectus
Exemption

Registration
Exemption

Prospectus
Exemption

Registration
Exemption

Prospectus
Exemption

Registration
Exemption

Prospectus
Exemption

Part 2: Prospectus and Registration Exemptions

Division 1: Capital Raising Exemptions

Registrar's NWT NWT NU NU Blanket
2.1 Rights NLSA: NLSA: YSA s.2(h) Order Blanket Blanket Blanket Order #1 s
’ Offering s.36(1)(n) s.73(1)(h) ’ March 1, Order #2: Order #1: Order #3 3(f) ’
1980s.5 s. 3(f) s. 3(f) s. 3(f)
NLSA: NLSA:
$.36(1)(x) s.54(3)(e) NWT NWT NU
29 Reinvestment Blanket Blanket YSA: s. analtl)oous Blanket Blanket Blanket ggdgrlir;kit
’ Plan Order 13 Order 13 2(h) rovigion Order #2: Order #1: Order #3 3(x) ’
(mutual (mutual P s. 3(x) s. 3(x) s. 3(x)
Funds) funds)
MI 45-103: . NWT NWT
. s5.1(1);, | MI45-103: No No Blanket | Blanket | 217Ket 1 pianket
Accredited s.5.1(2), . . Order #3: .
23 NLSA analogous | analogous Order #2: Order #1: Order #1: s.
Investor s.73(1)(a) e e s. 3(a) and
s.36(1)(c) provision provision s.3(a)and | s.3(a)and 3(a) and (r)
and (c) (r)
and (d) (r) (r)
MI 45-103, MI 45-103,
NWT NU
MI 45-103: | MI 45-103: No No Blanket | M $>10% | Blanket | Mi45-103,
2.4 Private Issuer s:2.1(1), $:2.1(2), analogous | analogous Order #2: Blanket Order #3: NU Blanket
’ NLSA: NLSA: provision provision s. 3(ii), (r) Order #1: s. 3(ii), (r) | Order #1:s.
$.36(2)(j) s.73(1)(a) and (s), s. 3(3i) ’ and (s), 3(ii)
NWTSA: s. ’ NUSA: s.
2(9) 2(9)
Family, NWT NWT NU
- Friendsand | MI45-103: | Mi4s-103: [ RO | NO | Blanket | Blanket | Blanket | Bt
’ Business s.3.1(1) s.3.1(2) rovigion rovigion Order #2: Order #1: Order #3: 3(s) e
Associates P P s. 3(s) s. 3(s) s. 3(s)
Founder,
Control No No No No No No No No
2.7 Person and analogous | analogous | analogous | analogous | analogous | analogous | analogous analogous
Family - provision provision provision provision provision provision provision provision
Ontario
No No No No No No No No
2.8 Affiliates analogous | analogous | analogous | analogous | analogous | analogous | analogous analogous
provision provision provision provision provision provision provision provision
2.9 Offering MI45-103: | MI 45-103: analogous | analogous | MI45-103 Blanket Mi 45-103 | NV BIanI.<et
Memorandum s.4.1(1) s.4.1(2) e e . Order #1: s.
provision provision Order #1:
3(r)
s. 3(r)
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NI 45-106
Section # Exemption Newfoundland and Yukon Territory Northwest Territories Nunavut
Labrador
Registration Prospectus Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption Exemption Exemption
. NWT NWT NU
210 Minimur NLSA's. | NLsacs. | WO f MO 1 Banket | Blanket | Blanket | N Blanket
: 36(1)(e) 73(1)(d) 9 9 Order#2: | Order#1: | Order #3: e
Investment provision provision 3(c)
s. 3(c) s. 3(c) s. 3(c)
Division 2: Transaction Exemptions
NWT NU
Business NLSA: s. NLSA: s. Registrar's Blanket NWT Blanket NU Blanket
L 36(1)(n)(ii), | 73(1)(f)ii), . 9 Order #2: Blanket Order #3: .
Combination : YSA: s. Order I . o Order #1: s.
2.11 36(1)(n)(0) 73(1)(i), . s. 3(e)(ii) Order #1: s. 3(e)(ii) .
and Re- 2(i) March 1, - 3(e)(ii) and
organization , Blanket Blanket 1980: 5. 6 and (g), s. 3(e)(ii) and (g), @)
Order 48 Order 48 T NWTSA: s. and (g) NUSA: s.
2(i) and (j) 2(i) and (j)
NWT NWT NU
212 Asset NLSA: s. NLSA: s. analr\éoous anallioous Blanket Blanket Blanket g‘r%;liqi_(zt
: Acquisition 36(1)(r) 77(1)() mvigion rovigion Order#2: | Order#1: | Order #3: o
P P s. 3(k) s. 3(k) s. 3(k)
Petroleum, Registrar's NWT NWT NU NU Blanket
213 Natural Gas NLSA: s. NLSA: s. YSAs. Order Blanket Blanket Blanket Order #1: s
’ and Mining 36(2)(n) 73(1)(m) 2(k) March 1, Order #2: Order #1: Order #3: 3(1) T
Properties 1980 s. 16 s. 3(1) s. 3() s. 3(1)
Registrar's
214 Secuitiesfor | _ No 1 MO | vsAs. Order [ NWTSAss. | MO | nusais. | MO
: Debt 9 9 2(e) March 1, 2(e) 9 2(e) 9
provision provision provision provision
1980 s. 1
NWT NWT NU
215 AchLJSiSslthgn o | NsAs | NLsAs. anal’i‘;ous anal’;‘)‘;ous Blanket | Blanket | Blanket | Y B1anket
’ Redemption 36(1)(x) 54(3)(b)(ii) rovision rovision Order #2: Order #1: Order #3: 3() T
P P P s. 3() s. 3(j) s. 3()
Registrar's NWT NWT NU
. NLSA: s. NLSA: s. C.0. 9 Blanket Blanket Blanket NU Blanket
Take-over Bid . Order . . . .
2.16 and Issuer Bid 36(1)(p) 73(1)() 1979/155 March 1 Order #2: Order #1: Order #3: | Order #1:s.
and (q) and (k) s. 1(b) i s.3(h)and | s.3(h)and | s.3(h)and | 3(h)and (i)
1980 s. 6 . . .
(i) (i) (i)
Offer to
Aé:gg:‘rreitto No No No No No No No No
217 HoIdery analogous | analogous | analogous | analogous | analogous | analogous | analogous analogous
Outside Local provision provision provision provision provision provision provision provision
Jurisdiction
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NI 45-106
Section # Exemption Newfoundland and Yukon Territory Northwest Territories Nunavut
Labrador
Registration Prospectus Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption Exemption Exemption
Division 3: Investment Fund Exemptions
Investment No No No No NWT NWT NU NU Blanket
2.18 Fund analogous analogous analogous analogous Blanket Blanket Blanket Order #1: s
. Reinvestment provigion provigion provigion provigion Order #2: Order #1: Order #3: 3(y) o
s. 3(y) s. 3(y) s. 3(y)
Additional NWT NWT NU
219 Investment in anall\(igous analligous analligous anallj)gous Blanket Blanket Blanket grtégliql'(zt
- Investment rovision rovision rovision rovision Order #2: Order #1: Order #3: 3(z2) o
Funds P P P P s. 3(z) s. 3(z) s. 3(z)
. NWT NWT NU
220 onvate | NLSA:s. | NLSA:s, anal’i‘;ous anal’;‘)gous Blanket | Blanket | Blanket | U Banke!
’ (36(2)(c) 74(1)(a) e 2 Order #2: Order #1: Order #3: e
Club provision provision 3(cc)
s. 3(cc) s. 3(cc) s. 3(cc)
Private
NWT NWT NU
221 fvestment | NLSA:s. | NLSA's, anal’:‘)‘éous anal’:‘)‘éous Blanket | Blanket | Blanket | Y Blanket
’ 36(2)(c) 74(1)(a) e 2 Order #2: Order #1: Order #3: T
and Trust provision provision 3(ii 3(ii 3(ii 3(3j)
Pools s. 3(ii) s. 3(i) s. 3(ii)
Division 4: Employee, Executive Officer, Director and Consultant Exemptions
Ml 45-105: | MI 45-105: | Ml 45-105: .
Employee, | NLsA's. | NLSAs. s.21(1), | s.21@, | s.2a0), [ M ;51'220)5'
204 Officer 36(1)(s), 74(1)(n), MI 45-105: | MI 45-105: NWT NWT NU NU élankét
’ Director énd Ml 45-105: | MI 45-105: s. 2.1(1) s. 2.1(2) Blanket Blanket Blanket Order #1: s
Consul’tant s.2.1(1) s.2.1(2) Order #2: Order #1: Order #3: 3(n) e
s. 3(n) s. 3(n) s. 3(n)
Trades
Among
Current or
Former
Employees,
296 Executive Ml 45-105: | MI45-105: | MI45-105: | MI45-105: | MI 45-105: | MI45-105: | MI 45-105: | MI 45-105:
’ Officers, s.2.2(1) s.2.2(2) s.2.2(1) s.2.2(2) s.2.2(1) s.2.2(2) s.2.2(1) s.2.2(2)
Directors, or
Consultants of
Non-
Reporting
Issuer
. Permitted | M ‘;5‘;210)5: Mi 45-105; | M ‘;54210)5: Mi 45-105: | ! ‘;5‘;210)5: Mi 45-105; | M ‘;5‘;210)5: MI 45-105:
’ Transferees ' ('2) ’ s. 2.4(3) ' ('2) ’ s. 2.4(3) ’ ('2) ’ s. 2.4(3) ’ ('2) ’ s. 2.4(3)
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NI 45-106
Section # Exemption Newfoundland and Yukon Territory Northwest Territories Nunavut
Labrador
Registration Prospectus Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption Exemption Exemption
028 Resale - Mon- | w1 45-105: MI 45-105: MI 45-105 MI 45-105:
: porting s.3.2 s.32 1532 $.3.2
Issuer
MI 45-105: s.4.1, MI 45-105: s.4.1,
229 Issuer Bid MI 45-105: s. 4.1, Issuer MI 45-105: s. 4.1, Issuer NWT Blanket Order #2: NU Blanket Order #3: s.
’ Bid Exemption Only Bid Exemption Only s. 3(i), Issuer Bid 3(i), Issuer Bid Exemption
Exemption Only Only
Division 5: Miscellaneous Exemptions
Registrar's NWT NWT NU NU Blanket
230 Isolated Trade NLSA: s. NLSA: s. YSA: s. Order Blanket Blanket Blanket Order #1° s
’ by Issuer 36(1)(b) 73(1)(b) 2(c) March 1, Order #2: Order #1: Order #3: 3(b) e
1980 s. 1 s. 3(b) s. 3(b) s. 3(b)
NWT NU
. . Registrar's Blanket Blanket
- NLSA:s. | NLSA:s. , Order | Order #2: NWT | Order#3: | NU Blanket
Dividends and 36(1)(I)(i) 73(1)(f)(i) YSA: s. : Blanket ; )
2.31 o March 1, s. 3(e)(i) . s. 3(e)(i) Order #1: s.
Distributions and and 2(h) Order #1: .
36(1)(m) 73(1)(g) 1980 s. and s. 3(e)(i) and 3(e)(i)
5(a) NWTSA: s. ) NUSA: s.
2(h) 2(h)
NWT NU
Trade to
Blanket NWT Blanket
232 tender® | Nisars. | Nwsas [ No ol MOl Order#2: | Blanket | Ordersa: | YA
’ Person for 36(1)(f) 73(1)(e) provigion provigion s. 3(d) and Order #1: | s. 3(d) and 3(d) e
NWTSA: s. s. 3(d) NUSA: s.
Collateral
2(e) 2(e)
Registrar's NWT NWT NU
233 Acting as NLSA: s. NLSA: s. analr\éoous Order Blanket Blanket Blanket ggdsrla#kit
’ Underwriter 36(1)(i) 73(1)(r) rovigion March 1, Order #2: Order #1: Order #3: 3(v) )
P 1980 s.4 s. 3(v) s. 3(v) s. 3(v)
Registrar's NWT NWT NU NU Blanket
034 Guaranteed | NLSA:s. | NLSA:s. YSA:s. Order Blanket Blanket Blanket | O der;,es
’ Debt 36(2)(a) 74(1)(a) 2(i) March 1, Order #2: Order #1: Order #3: 3(aa)' ’
1980 s. 10 s. 3(aa) s. 3(aa) s. 3(aa)
NWT NU
. Blanket Blanket
Registrar's . NWT .
235 Shortterm | NLSA's. | NLSA's. | YSA's. Order Osrdg(rdﬁi Blanket ()Srdg(rdﬁ?' O Dlaket
’ debt 36(2)(d) 74(1)(a) 2(e) March 1, : Order #1: : T
1980 's. 11 and s. 3(dd) and 3(dd)
’ NWTSA: ’ NUSA:
s. 2(n) s. 2(n)
NWT NU
Registrar's Blanket NWT Blanket NU Blanket
NLSA: s. NLSA: s. YSA:s. Order Order #2: Blanket Order #3: .
2.36 Mortgages . Order #1: s.
36(2)(e) 74(1)(a) 2(1) March 1, s. 3(ee) Order #1: s. 3(ee) 3(ce)
1980: s. 10 and s. 3(ee) and
NWTSA: s. NUSA:
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NI 45-106
Section # Exemption Newfoundland and Yukon Territory Northwest Territories Nunavut
Labrador
Registration Prospectus Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption Exemption Exemption
2(m) s. 2(m)
NWT NU
Registrar's Blanket NWT Blanket
037 Personal NLSA:s. | NLSA's. | YSA:s. Order | Order#2: | Blanket | Order#3: | §YBane!
: Secuﬁt Kct 36(2)(f) 74(1)(a) 2(n) March 1, | s.3(ff)and | Order#1: | s.3(ff) and 3
y 1980:s. 11 | NWTSA: s. s. 3(ff) NUSA:
2(0) s. 2(0)
NWT NU
. Blanket Blanket
Registrar's . NWT .
238 Not for profit NLSA: s. NLSA: s. YSA: s. Order Osrdée(r #i' Blanket Osrdée(r #:)3' g%giql_(zt
: issuer 36(2)(g) 74(1)(a) 2(0) March 1, "angg Order #1: "angg 300)
1980:s.12 | \wrsa: s- 3(99) NUSA:
s. 2(p) s. 2(p)
. NWT NWT NU
239 IrY:J:gzlc?e NLSA: NLSA: s. anal’:‘fous anagoous Blanket Blanket | Blanket g%:r'iq',‘it
: flialo s.54(3)a) | 36(1)(%) provigion provigion Order#2: | Order#1: | Order #3: k)
s. 3(kk) s. 3(kk) s. 3(kk)
No No No No NWT NWT NU NU Blanket
2.40 RRSP/RRIF analogous analogous analogous analogous Blanket Blanket Blanket Order #1: s
- rovision rovision rovision rovision Order #2: Order #1: Order #3: 3(Il o
P P P P s. 3(Il) s. 3(Il) s. 3(Il)
Schedule 11l
Cl?anks ar_1d No No No No No No No No
ooperative
2.41 Associations - analogous analogous analogous analogous | analogous | analogous | analogous analogous
evidence of provision provision provision provision provision provision provision provision
deposit
NLSA: s. NLSA: s. Registrar's
Conversion, 36(1)mi) - 73(1)(A)iii) YSA: Order BII\IWJ BII\IWJ BINL:( NU Blanket
2.42 Exchange, or and " and . - S- March 1 anket anket anket Order #1: s
Exercisé 36(1)(n)(ii), | 73(1)(h)(ii), 2(h) 1980: ’ Order #2: Order #1: Order #3: 3(e)(iiij ’
Blanket Blanket s 5(0') s. 3(e)(iii) s. 3(e)(iii) s. 3(e)(iii)
Order 23 Order 23 '
Part 3: Regisration Only Exemptions
3.1 Registered NLSA: s. YSA:s. NWTSA: s. NUSA: s.
’ Dealer 36(1)() 2(a) 2(b) 2(b)
No No No No
Exchange
3.2 Contract analogous analogous analogous analogous
provision provision provision provision

July 8, 2005 72 (2005) 28 02SCB (Supp-3)



NI 45-106 - Prospectus and Registration Exemptions Supplement to the OSC Bulletin

NI 45-106
Section # Exemption Newfoundland and Yukon Territory Northwest Territories Nunavut
Labrador
Registration Prospectus Registration Prospectus Registration Prospectus Registration Prospectus
Exemption Exemption Exemption Exemption Exemption Exemption Exemption Exemption
NLSA: s. YSA: s. NWTSA: s. NUSA: s.
3.3 Isolated Trade 36(1)(b) 2(a) 2(a) 2(a)
NWT NU
Estates Blanket Blanket
Bankruptcies, | NLSA:s. YSA:s. Order #2: Order #3:
34 s. 3(mm) s. 3(mm)
and 36(1)(a) 2(f)
Liquidations and and
q NWTSA s. NUSA: s.
2(f) 2(f)
Employees of . No No No
; NLSA: s.
3.5 Registered 36(1)(h) analogous analogous analogous
Dealer provision provision provision
Small Security
3.6 Holder Selling |\ 35 101 NI 32-101 NI 32-101 NI 32-101
and Purchase
Arrangements
NWT NU
. NLSA: s. i Blanket Blanket
3.7 Adviser 35 YSA:s. 30 Order #2: Order #3:
s. 2 s. 2
Investment
. No No
Dealer Acting NL Reg.: .
3.8 as Portfolio s 133 YSA:s. 30 analo_gpus analo_gpus
M provision provision
anager
Part 4: Control Block Distributions
NWT
No NU Blanket
4.1 antr_ol B.IOCk NI 62-101 analogous Blanket. Order #1: s.
Distributions provision Order #1: 3(q)
s. 3(9)
Trades by a
4.2 Control NL Regs: analtl)Oous anall\;oous anallioous
' Person After a s. 15(1) 9 9 9
Take-Over Bid provision provision provision
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NI 45-106

Section #

Exemption

Newfoundland and

Yukon Territory

Northwest Territories

Nunavut

Labrador
Registration Prospectus
Exemption Exemption

Registration
Exemption

Prospectus
Exemption

Registration
Exemption

Prospectus
Exemption

Registration
Exemption

Prospectus
Exemption

Part 5: Offerings by TSX Venture Exchange Offering Document

52

TSX Venture
Exchange
Offering

No
analogous
provision

No
analogous
provision

NWT
Blanket
Order #1:
s. 2(c)

NU Blanket
Order #1: s.
2(c)
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